CONSTRUCTION BUSINESS LOAN APPLICATION AND AGREEMENT TEMPLATE

[LENDER NAME]
[LENDER STREET ADDRESS]
[LENDER CITY, STATE, ZIP CODE]
[LENDER PHONE NUMBER]
[LENDER EMAIL ADDRESS]

[BORROWER NAME]
[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE, ZIP CODE]
[BORROWER PHONE NUMBER]
[BORROWER EMAIL ADDRESS]

[GUARANTOR NAME]
[GUARANTOR STREET ADDRESS]
[GUARANTOR CITY, STATE, ZIP CODE]
[GUARANTOR PHONE NUMBER]
[GUARANTOR EMAIL ADDRESS]

DATE OF APPLICATION: [APPLICATION DATE]

LOAN NUMBER: [LOAN NUMBER]

RE: CONSTRUCTION BUSINESS LOAN APPLICATION AND AGREEMENT

1. LOAN APPLICATION INFORMATION

1.1 Borrower Legal Name: [BORROWER LEGAL NAME]

1.2 Borrower Trade Name or DBA: [BORROWER DBA]

1.3 Borrower Type of Entity: [SOLE PROPRIETORSHIP / PARTNERSHIP / LLC / CORPORATION / OTHER]

1.4 State of Formation or Incorporation: [STATE OF FORMATION]

1.5 Borrower Principal Place of Business: [BORROWER PRINCIPAL PLACE OF BUSINESS]

1.6 Borrower Federal Employer Identification Number: [BORROWER EIN]

1.7 Borrower Business License Number: [BUSINESS LICENSE NUMBER]

1.8 Contractor License Number: [CONTRACTOR LICENSE NUMBER]

1.9 Years in Construction Business: [YEARS IN BUSINESS]

1.10 Primary Construction Specialty: [CONSTRUCTION SPECIALTY]

2. LOAN REQUEST DETAILS

2.1 Loan Amount Requested: [LOAN AMOUNT]

2.2 Loan Purpose: [LOAN PURPOSE]

2.3 Requested Loan Term: [LOAN TERM]

2.4 Requested Interest Rate: [REQUESTED INTEREST RATE]

2.5 Requested Repayment Schedule: [MONTHLY / QUARTERLY / OTHER]

2.6 Requested Disbursement Method: [LUMP SUM / DRAW SCHEDULE / MILESTONE BASED]

2.7 Requested First Payment Date: [FIRST PAYMENT DATE]

2.8 Requested Maturity Date: [MATURITY DATE]

2.9 Collateral Offered: [COLLATERAL DESCRIPTION]

2.10 Collateral Estimated Value: [COLLATERAL VALUE]

3. BORROWER FINANCIAL INFORMATION

3.1 Annual Gross Revenue for Prior Fiscal Year: [PRIOR YEAR REVENUE]

3.2 Annual Net Profit for Prior Fiscal Year: [PRIOR YEAR NET PROFIT]

3.3 Current Assets: [CURRENT ASSETS]

3.4 Current Liabilities: [CURRENT LIABILITIES]

3.5 Total Assets: [TOTAL ASSETS]

3.6 Total Liabilities: [TOTAL LIABILITIES]

3.7 Tangible Net Worth: [TANGIBLE NET WORTH]

3.8 Existing Debt Obligations: [EXISTING DEBT OBLIGATIONS]

3.9 Accounts Receivable Aging Summary: [ACCOUNTS RECEIVABLE AGING SUMMARY]

3.10 Accounts Payable Aging Summary: [ACCOUNTS PAYABLE AGING SUMMARY]

3.11 Bank Name and Account Number: [BANK NAME AND ACCOUNT NUMBER]

3.12 Bank Contact Name and Phone Number: [BANK CONTACT NAME AND PHONE NUMBER]

4. PROJECT INFORMATION

4.1 Project Name: [PROJECT NAME]

4.2 Project Location: [PROJECT LOCATION]

4.3 Project Owner Name: [PROJECT OWNER NAME]

4.4 Project Owner Address: [PROJECT OWNER ADDRESS]

4.5 Project Owner Phone Number: [PROJECT OWNER PHONE NUMBER]

4.6 General Contractor Name: [GENERAL CONTRACTOR NAME]

4.7 General Contractor License Number: [GENERAL CONTRACTOR LICENSE NUMBER]

4.8 Project Start Date: [PROJECT START DATE]

4.9 Project Completion Date: [PROJECT COMPLETION DATE]

4.10 Contract Amount: [CONTRACT AMOUNT]

4.11 Amount Received to Date: [AMOUNT RECEIVED TO DATE]

4.12 Amount Remaining to be Received: [AMOUNT REMAINING]

4.13 Retention Percentage: [RETENTION PERCENTAGE]

4.14 Payment Terms: [PAYMENT TERMS]

4.15 Project Description: [PROJECT DESCRIPTION]

5. GUARANTOR INFORMATION

5.1 Guarantor Legal Name: [GUARANTOR LEGAL NAME]

5.2 Guarantor Relationship to Borrower: [GUARANTOR RELATIONSHIP]

5.3 Guarantor Ownership Percentage: [OWNERSHIP PERCENTAGE]

5.4 Guarantor Personal Net Worth: [GUARANTOR NET WORTH]

5.5 Guarantor Personal Residence Address: [GUARANTOR RESIDENCE ADDRESS]

5.6 Guarantor Social Security Number: [GUARANTOR SSN]

5.7 Guarantor Date of Birth: [GUARANTOR DATE OF BIRTH]

5.8 Guarantor Phone Number: [GUARANTOR PHONE NUMBER]

5.9 Guarantor Email Address: [GUARANTOR EMAIL ADDRESS]

6. LOAN TERMS AND CONDITIONS

6.1 Approved Loan Amount: [APPROVED LOAN AMOUNT]

6.2 Interest Rate: [INTEREST RATE]

6.3 Interest Calculation Method: [SIMPLE / COMPOUNDED / OTHER]

6.4 Default Interest Rate: [DEFAULT INTEREST RATE]

6.5 Loan Term: [LOAN TERM]

6.6 Repayment Schedule: [REPAYMENT SCHEDULE]

6.7 Payment Amount: [PAYMENT AMOUNT]

6.8 Payment Due Date: [PAYMENT DUE DATE]

6.9 Prepayment Penalty: [PREPAYMENT PENALTY]

6.10 Late Payment Fee: [LATE PAYMENT FEE]

6.11 Grace Period: [GRACE PERIOD]

6.12 Origination Fee: [ORIGINATION FEE]

6.13 Closing Costs: [CLOSING COSTS]

6.14 Collateral Requirements: [COLLATERAL REQUIREMENTS]

6.15 Personal Guarantee Required: [YES / NO]

6.16 UCC Filing Required: [YES / NO]

6.17 Insurance Requirements: [INSURANCE REQUIREMENTS]

7. DISBURSEMENT TERMS

7.1 Disbursement Method: [DISBURSEMENT METHOD]

7.2 Initial Disbursement Amount: [INITIAL DISBURSEMENT AMOUNT]

7.3 Initial Disbursement Date: [INITIAL DISBURSEMENT DATE]

7.4 Draw Request Procedure: [DRAW REQUEST PROCEDURE]

7.5 Draw Request Form Required: [YES / NO]

7.6 Inspection Required Prior to Disbursement: [YES / NO]

7.7 Lien Waiver Required Prior to Disbursement: [YES / NO]

7.8 Title Update Required Prior to Disbursement: [YES / NO]

7.9 Disbursement Conditions: [DISBURSEMENT CONDITIONS]

7.10 Final Disbursement Conditions: [FINAL DISBURSEMENT CONDITIONS]

8. BORROWER REPRESENTATIONS AND WARRANTIES

8.1 Borrower represents that all information provided in this application is true and correct.

8.2 Borrower represents that it is duly organized and validly existing under the laws of [STATE OF FORMATION].

8.3 Borrower represents that it has the power and authority to enter into this agreement.

8.4 Borrower represents that this agreement has been duly authorized by all necessary action.

8.5 Borrower represents that there is no pending or threatened litigation against Borrower.

8.6 Borrower represents that it is not in default under any existing loan or contract.

8.7 Borrower represents that all financial statements provided are accurate and complete.

8.8 Borrower represents that it has good and marketable title to all collateral offered.

8.9 Borrower represents that all contractor licenses are current and in good standing.

8.10 Borrower represents that it maintains all required insurance coverage.

9. BORROWER COVENANTS

9.1 Borrower shall maintain accurate books and records of all construction operations.

9.2 Borrower shall provide quarterly financial statements to Lender within [NUMBER] days of quarter end.

9.3 Borrower shall provide annual financial statements to Lender within [NUMBER] days of fiscal year end.

9.4 Borrower shall maintain all required contractor licenses in good standing.

9.5 Borrower shall maintain all required insurance coverage at all times.

9.6 Borrower shall promptly notify Lender of any material adverse change in its business.

9.7 Borrower shall promptly notify Lender of any default under any material contract.

9.8 Borrower shall not incur additional debt without prior written consent of Lender.

9.9 Borrower shall not sell or transfer any collateral without prior written consent of Lender.

9.10 Borrower shall comply with all applicable laws and regulations.

9.11 Borrower shall permit Lender to inspect its books, records, and project sites upon reasonable notice.

9.12 Borrower shall maintain a minimum tangible net worth of [MINIMUM TANGIBLE NET WORTH].

9.13 Borrower shall maintain a minimum debt service coverage ratio of [MINIMUM DSCR].

9.14 Borrower shall not make distributions to owners without prior written consent of Lender if a default exists.

10. EVENTS OF DEFAULT

10.1 Failure to make any payment when due.

10.2 Breach of any representation or warranty.

10.3 Breach of any covenant contained in this agreement.

10.4 Failure to maintain required insurance coverage.

10.5 Failure to maintain required contractor licenses.

10.6 Abandonment of any project.

10.7 Filing of bankruptcy or insolvency proceeding by or against Borrower.

10.8 Appointment of a receiver for Borrower or any collateral.

10.9 Material adverse change in Borrower's financial condition.

10.10 Default under any other loan or agreement with Lender.

10.11 Fraud or material misrepresentation by Borrower.

10.12 Death or incapacity of any guarantor.

11. REMEDIES UPON DEFAULT

11.1 Lender may declare the entire unpaid principal balance immediately due and payable.

11.2 Lender may accelerate all accrued and unpaid interest.

11.3 Lender may foreclose on any collateral.

11.4 Lender may enforce any personal guarantee.

11.5 Lender may set off against any deposit accounts held by Lender.

11.6 Lender may exercise any other remedy available at law or in equity.

11.7 Borrower shall pay all costs of collection, including reasonable attorney fees.

11.8 No remedy shall be exclusive of any other remedy.

11.9 Lender may delay or waive enforcement without losing any rights.

12. GUARANTEE PROVISIONS

12.1 Guarantor Name: [GUARANTOR NAME]

12.2 Guarantor Address: [GUARANTOR ADDRESS]

12.3 Guarantee Amount: [GUARANTEE AMOUNT]

12.4 Guarantee Type: [UNLIMITED / LIMITED / JOINT AND SEVERAL]

12.5 Guarantee Effective Date: [GUARANTEE EFFECTIVE DATE]

12.6 Guarantor waives presentment, demand, and notice of default.

12.7 Guarantor waives any right to require Lender to pursue Borrower first.

12.8 Guarantor waives any defense based on incapacity or lack of authority of Borrower.

12.9 Guarantor agrees to remain liable despite any modification of the loan terms.

12.10 Guarantor agrees to remain liable despite any release of any other guarantor.

13. INSURANCE REQUIREMENTS

13.1 General Liability Insurance Minimum: [GENERAL LIABILITY MINIMUM]

13.2 Automobile Liability Insurance Minimum: [AUTO LIABILITY MINIMUM]

13.3 Workers Compensation Insurance: [YES / NO]

13.4 Builder's Risk Insurance: [YES / NO]

13.5 Umbrella or Excess Liability Insurance: [YES / NO]

13.6 Insurance Company Name: [INSURANCE COMPANY NAME]

13.7 Insurance Policy Number: [INSURANCE POLICY NUMBER]

13.8 Insurance Expiration Date: [INSURANCE EXPIRATION DATE]

13.9 Lender Named as Additional Insured: [YES / NO]

13.10 Lender Named as Loss Payee: [YES / NO]

13.11 Certificate of Insurance Required: [YES / NO]

14. COLLATERAL DESCRIPTION

14.1 Collateral Type: [REAL PROPERTY / EQUIPMENT / ACCOUNTS RECEIVABLE / INVENTORY / OTHER]

14.2 Collateral Description: [COLLATERAL DESCRIPTION]

14.3 Collateral Location: [COLLATERAL LOCATION]

14.4 Collateral Estimated Value: [COLLATERAL ESTIMATED VALUE]

14.5 Existing Liens on Collateral: [EXISTING LIENS]

14.6 UCC Filing Jurisdiction: [UCC FILING JURISDICTION]

14.7 UCC Filing Number: [UCC FILING NUMBER]

14.8 Title Insurance Required: [YES / NO]

14.9 Appraisal Required: [YES / NO]

14.10 Appraisal Date: [APPRAISAL DATE]

14.11 Appraised Value: [APPRAISED VALUE]

15. FEES AND EXPENSES

15.1 Application Fee: [APPLICATION FEE]

15.2 Origination Fee: [ORIGINATION FEE]

15.3 Processing Fee: [PROCESSING FEE]

15.4 Documentation Fee: [DOCUMENTATION FEE]

15.5 Appraisal Fee: [APPRAISAL FEE]

15.6 Title Search Fee: [TITLE SEARCH FEE]

15.7 UCC Filing Fee: [UCC FILING FEE]

15.8 Inspection Fee: [INSPECTION FEE]

15.9 Attorney Fee: [ATTORNEY FEE]

15.10 Total Estimated Closing Costs: [TOTAL ESTIMATED CLOSING COSTS]

15.11 Fees Paid at Application: [FEES PAID AT APPLICATION]

15.12 Fees Paid at Closing: [FEES PAID AT CLOSING]

16. CLOSING CONDITIONS

16.1 Executed Loan Agreement: [YES / NO]

16.2 Executed Promissory Note: [YES / NO]

16.3 Executed Guarantee Agreement: [YES / NO]

16.4 Executed Security Agreement: [YES / NO]

16.5 UCC Financing Statement Filed: [YES / NO]

16.6 Title Insurance Policy Issued: [YES / NO]

16.7 Appraisal Completed: [YES / NO]

16.8 Insurance Certificate Received: [YES / NO]

16.9 Borrower Organizational Documents Received: [YES / NO]

16.10 Borrower Authorization Resolution Received: [YES / NO]

16.11 Borrower Financial Statements Received: [YES / NO]

16.12 Borrower Tax Returns Received: [YES / NO]

16.13 Borrower Contractor License Verified: [YES / NO]

16.14 Borrower Business License Verified: [YES / NO]

16.15 Closing Date: [CLOSING DATE]

17. GOVERNING LAW AND DISPUTE RESOLUTION

17.1 Governing Law: [STATE OF GOVERNING LAW]

17.2 Venue for Legal Actions: [COUNTY AND STATE FOR VENUE]

17.3 Arbitration Required: [YES / NO]

17.4 Arbitration Provider: [ARBITRATION PROVIDER]

17.5 Arbitration Location: [ARBITRATION LOCATION]

17.6 Mediation Required Prior to Arbitration: [YES / NO]

17.7 Mediation Provider: [MEDIATION PROVIDER]

17.8 Waiver of Jury Trial: [YES / NO]

17.9 Attorney Fees to Prevailing Party: [YES / NO]

18. MISCELLANEOUS PROVISIONS

18.1 Entire Agreement: This agreement constitutes the entire agreement between the parties.

18.2 Amendments: This agreement may only be amended in writing signed by all parties.

18.3 Waiver: No waiver of any provision shall be deemed a waiver of any other provision.

18.4 Severability: If any provision is held invalid, the remaining provisions shall remain in effect.

18.5 Assignment: Borrower may not assign this agreement without prior written consent of Lender.

18.6 Successors and Assigns: This agreement binds and benefits the parties and their successors and assigns.

18.7 Notices: All notices shall be in writing and delivered to the addresses stated above.

18.8 Counterparts: This agreement may be executed in counterparts.

18.9 Headings: Section headings are for convenience only and do not affect interpretation.

18.10 Time of Essence: Time is of the essence in this agreement.

18.11 Survival: Representations and warranties survive the closing and disbursement of the loan.

18.12 Further Assurances: Borrower shall execute any additional documents reasonably requested by Lender.

19. SIGNATURES

19.1 Borrower Signature: [BORROWER SIGNATURE]

19.2 Borrower Printed Name: [BORROWER PRINTED NAME]

19.3 Borrower Title: [BORROWER TITLE]

19.4 Borrower Date: [BORROWER DATE]

19.5 Guarantor Signature: [GUARANTOR SIGNATURE]

19.6 Guarantor Printed Name: [GUARANTOR PRINTED NAME]

19.7 Guarantor Date: [GUARANTOR DATE]

19.8 Lender Signature: [LENDER SIGNATURE]

19.9 Lender Printed Name: [LENDER PRINTED NAME]

19.10 Lender Title: [LENDER TITLE]

19.11 Lender Date: [LENDER DATE]

20. NOTARY ACKNOWLEDGMENT

20.1 State of: [STATE]

20.2 County of: [COUNTY]

20.3 On this [DAY] day of [MONTH], [YEAR], before me personally appeared [BORROWER PRINTED NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument.

20.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]

20.5 Notary Printed Name: [NOTARY PRINTED NAME]

20.6 Notary Commission Number: [NOTARY COMMISSION NUMBER]

20.7 Notary Commission Expiration Date: [NOTARY COMMISSION EXPIRATION DATE]

20.8 My commission expires: [COMMISSION EXPIRATION DATE]
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