EQUIPMENT FINANCING LOAN AGREEMENT

This Equipment Financing Loan Agreement (this "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

LENDER:

[LENDER LEGAL NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]

[LENDER COUNTRY]

BORROWER:

[BORROWER LEGAL NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP CODE]

[BORROWER COUNTRY]

GUARANTOR:

[GUARANTOR LEGAL NAME]

[GUARANTOR STREET ADDRESS]

[GUARANTOR CITY, STATE, ZIP CODE]

[GUARANTOR COUNTRY]

RE: EQUIPMENT FINANCING LOAN IN THE PRINCIPAL AMOUNT OF [LOAN AMOUNT]

1. DEFINITIONS AND INTERPRETATION

1.1 "Advance" means any disbursement of the Loan proceeds by Lender to or for the account of Borrower.

1.2 "Business Day" means any day other than a Saturday, Sunday, or day on which banks are authorized or required to be closed in [LENDER BANK LOCATION].

1.3 "Collateral" means the Equipment described in Section 4 and any other property pledged as security for the Loan.

1.4 "Default" means any event or condition described in Section 11.

1.5 "Equipment" means the machinery, equipment, vehicles, and other tangible personal property described in Schedule A.

1.6 "Event of Default" has the meaning set forth in Section 11.

1.7 "Guarantor" means [GUARANTOR LEGAL NAME] or any other person who executes a guaranty of the Loan.

1.8 "Loan" means the equipment financing loan made pursuant to this Agreement in the principal amount of [LOAN AMOUNT].

1.9 "Loan Documents" means this Agreement, the Promissory Note, the Security Agreement, any Guaranty, and all other documents executed in connection with the Loan.

1.10 "Obligations" means all principal, interest, fees, costs, expenses, and other amounts payable by Borrower under the Loan Documents.

1.11 "Permitted Liens" means liens for taxes not yet due, statutory liens arising in the ordinary course, and liens approved in writing by Lender.

1.12 "Promissory Note" means the promissory note of even date herewith in the principal amount of [LOAN AMOUNT].

1.13 "Security Agreement" means the security agreement of even date herewith granting Lender a security interest in the Collateral.

2. LOAN TERMS

2.1 Loan Amount: [LOAN AMOUNT]

2.2 Loan Purpose: Borrower shall use the Loan proceeds solely to acquire, refinance, or lease the Equipment described in Schedule A.

2.3 Loan Term: [LOAN TERM IN MONTHS] months, commencing on [LOAN COMMENCEMENT DATE] and ending on [LOAN MATURITY DATE].

2.4 Interest Rate: [ANNUAL INTEREST RATE]% per annum, calculated on the basis of a [360/365]-day year.

2.5 Default Interest Rate: [DEFAULT INTEREST RATE]% per annum or the maximum rate permitted by applicable law, whichever is lower.

2.6 Repayment Schedule: Borrower shall make [NUMBER OF PAYMENTS] consecutive [MONTHLY/QUARTERLY] payments of principal and interest in the amount of [PAYMENT AMOUNT], commencing on [FIRST PAYMENT DATE] and continuing on the [DAY OF EACH MONTH/QUARTER] thereafter until [FINAL PAYMENT DATE].

2.7 Balloon Payment: A final balloon payment of [BALLOON PAYMENT AMOUNT] shall be due on [BALLOON PAYMENT DATE], if applicable.

2.8 Prepayment: Borrower may prepay the Loan in whole or in part at any time, subject to a prepayment penalty of [PREPAYMENT PENALTY PERCENTAGE]% of the principal amount prepaid.

2.9 Late Charge: If any payment is not received within [GRACE PERIOD DAYS] days after its due date, Borrower shall pay a late charge of [LATE CHARGE AMOUNT OR PERCENTAGE].

2.10 Application of Payments: All payments shall be applied first to late charges and fees, then to accrued interest, and finally to principal.

3. CONDITIONS PRECEDENT TO CLOSING

3.1 Lender's obligation to fund the Loan is subject to satisfaction of the following conditions:

3.2 Borrower shall have executed and delivered the Loan Documents.

3.3 Borrower shall have provided evidence of insurance as required by Section 8.

3.4 Borrower shall have delivered a UCC-1 financing statement authorized for filing in [JURISDICTION OF FILING].

3.5 Borrower shall have paid all closing costs and fees, including [CLOSING COSTS AMOUNT].

3.6 Lender shall have received a satisfactory appraisal of the Equipment, if required.

3.7 Lender shall have received Borrower's organizational documents and authorizing resolutions.

3.8 No Default or Event of Default shall have occurred and be continuing.

4. COLLATERAL AND SECURITY

4.1 As security for the Obligations, Borrower grants Lender a first priority security interest in the Equipment described in Schedule A.

4.2 Equipment Description: [EQUIPMENT DESCRIPTION]

4.3 Equipment Serial Number(s): [SERIAL NUMBER(S)]

4.4 Equipment Location: [EQUIPMENT LOCATION ADDRESS]

4.5 Borrower shall not remove the Equipment from the location specified in Section 4.4 without Lender's prior written consent.

4.6 Borrower shall keep the Equipment free from all liens and encumbrances other than Permitted Liens.

4.7 Borrower shall maintain the Equipment in good working order and condition, ordinary wear and tear excepted.

4.8 Lender may inspect the Equipment upon [NOTICE PERIOD] days' prior notice during normal business hours.

5. REPRESENTATIONS AND WARRANTIES

5.1 Borrower represents and warrants that it is duly organized, validly existing, and in good standing under the laws of [BORROWER STATE OF ORGANIZATION].

5.2 Borrower has full power and authority to execute, deliver, and perform the Loan Documents.

5.3 The Loan Documents constitute legal, valid, and binding obligations of Borrower, enforceable in accordance with their terms.

5.4 No consent, approval, or authorization of any governmental authority is required except [REQUIRED CONSENTS].

5.5 There is no pending or threatened litigation, arbitration, or proceeding that could materially adversely affect Borrower.

5.6 Borrower is not in default under any material agreement, judgment, or order.

5.7 All financial statements and information provided to Lender are true, correct, and complete in all material respects.

5.8 Borrower has good and marketable title to the Equipment, free and clear of all liens except Permitted Liens.

5.9 Borrower is not an entity subject to sanctions administered by [SANCTIONS AUTHORITY].

5.10 Borrower is in compliance with all applicable laws, including environmental laws and regulations.

6. AFFIRMATIVE COVENANTS

6.1 Borrower shall pay all principal, interest, and other amounts when due under the Loan Documents.

6.2 Borrower shall maintain its legal existence and good standing in [BORROWER STATE OF ORGANIZATION].

6.3 Borrower shall maintain insurance on the Equipment as required by Section 8.

6.4 Borrower shall pay all taxes, assessments, and governmental charges when due.

6.5 Borrower shall comply with all applicable laws, rules, and regulations.

6.6 Borrower shall permit Lender to inspect the Equipment and Borrower's books and records upon [NOTICE PERIOD] days' prior notice.

6.7 Borrower shall promptly notify Lender of any Default, Event of Default, or material adverse change.

6.8 Borrower shall maintain the Equipment in good repair and working condition.

6.9 Borrower shall provide Lender with annual financial statements within [DAYS AFTER FISCAL YEAR END] days after the end of each fiscal year.

6.10 Borrower shall provide Lender with quarterly financial statements within [DAYS AFTER QUARTER END] days after the end of each fiscal quarter.

6.11 Borrower shall maintain its primary depository and operating accounts with [BANK NAME], if applicable.

7. NEGATIVE COVENANTS

7.1 Borrower shall not incur, create, or assume any additional indebtedness except [PERMITTED INDEBTEDNESS].

7.2 Borrower shall not create, incur, or permit any lien on the Equipment other than Permitted Liens.

7.3 Borrower shall not sell, lease, transfer, or otherwise dispose of the Equipment without Lender's prior written consent.

7.4 Borrower shall not merge, consolidate, or amalgamate with any other entity without Lender's prior written consent.

7.5 Borrower shall not change its name, state of organization, or type of organization without prior written notice to Lender.

7.6 Borrower shall not make any distributions or dividends if a Default or Event of Default exists or would result therefrom.

7.7 Borrower shall not make any loans, advances, or investments to any person except [PERMITTED INVESTMENTS].

7.8 Borrower shall not engage in any business substantially different from its present business.

8. INSURANCE

8.1 Borrower shall maintain physical damage insurance on the Equipment in an amount not less than [INSURANCE AMOUNT] or the full replacement cost of the Equipment.

8.2 Borrower shall maintain commercial general liability insurance with limits of not less than [LIABILITY INSURANCE AMOUNT] per occurrence.

8.3 All insurance policies shall name Lender as loss payee and additional insured.

8.4 Borrower shall provide Lender with certificates of insurance evidencing coverage within [DAYS TO PROVIDE INSURANCE] days of closing.

8.5 Borrower shall provide at least [NOTICE DAYS] days' prior written notice of cancellation or non-renewal of any policy.

9. FEES AND EXPENSES

9.1 Origination Fee: [ORIGINATION FEE AMOUNT]

9.2 Documentation Fee: [DOCUMENTATION FEE AMOUNT]

9.3 Commitment Fee: [COMMITMENT FEE AMOUNT]

9.4 Borrower shall reimburse Lender for all reasonable attorneys' fees and expenses incurred in connection with the Loan.

9.5 Borrower shall pay all filing, recording, and registration fees, including UCC filing fees.

9.6 Borrower shall pay all taxes, including any documentary, stamp, or intangible taxes due in connection with the Loan.

10. GUARANTY

10.1 Guarantor unconditionally guarantees the full and prompt payment and performance of all Obligations.

10.2 The Guaranty is a guaranty of payment and not of collection.

10.3 Guarantor waives all defenses based on suretyship, including [WAIVED DEFENSES].

10.4 Guarantor's liability under the Guaranty shall not be affected by any modification, extension, or release of the Loan Documents.

10.5 Guarantor represents and warrants that it has full power and authority to execute the Guaranty.

10.6 Guarantor shall be bound by all representations, warranties, and covenants applicable to it under the Loan Documents.

11. EVENTS OF DEFAULT

11.1 Failure to pay any principal, interest, or other amount when due, subject to a grace period of [GRACE PERIOD DAYS] days.

11.2 Breach of any representation or warranty that is materially false or misleading when made.

11.3 Failure to perform or observe any covenant or agreement in the Loan Documents, subject to a cure period of [CURE PERIOD DAYS] days.

11.4 Borrower or Guarantor becomes insolvent, files for bankruptcy, or has a receiver appointed.

11.5 Borrower or Guarantor makes an assignment for the benefit of creditors.

11.6 Any judgment is entered against Borrower or Guarantor in excess of [JUDGMENT THRESHOLD] and remains unsatisfied for [JUDGMENT CURE DAYS] days.

11.7 Any Loan Document becomes invalid, unenforceable, or ceases to be in full force and effect.

11.8 Borrower fails to maintain insurance as required by Section 8.

11.9 Borrower removes, sells, or transfers the Equipment in violation of Section 7.3.

11.10 Any material adverse change occurs in Borrower's financial condition or business operations.

12. REMEDIES UPON DEFAULT

12.1 Upon the occurrence of an Event of Default, Lender may declare all Obligations immediately due and payable.

12.2 Lender may take possession of the Equipment and sell, lease, or otherwise dispose of the Collateral in accordance with applicable law.

12.3 Lender may exercise all rights and remedies under the UCC and other applicable law.

12.4 Lender may set off any amounts owed by Lender to Borrower against the Obligations.

12.5 Borrower shall pay all costs of collection, including reasonable attorneys' fees and court costs.

12.6 Lender's rights and remedies are cumulative and not exclusive.

12.7 No delay or omission by Lender in exercising any right shall operate as a waiver thereof.

13. INDEMNIFICATION

13.1 Borrower shall indemnify, defend, and hold harmless Lender and its officers, directors, employees, and agents from and against all claims, damages, losses, liabilities, and expenses arising out of or relating to the Loan, the Equipment, or the Loan Documents.

13.2 Borrower's indemnification obligations shall survive the repayment of the Loan and the termination of this Agreement.

13.3 Borrower shall not be liable for indemnification to the extent a claim results from Lender's gross negligence or willful misconduct.

13.4 Lender shall provide Borrower with prompt notice of any claim subject to indemnification.

14. ASSIGNMENT

14.1 Borrower may not assign or transfer any of its rights or obligations under the Loan Documents without Lender's prior written consent.

14.2 Lender may assign, sell, or participate all or any portion of the Loan to any person or entity without Borrower's consent.

14.3 Any permitted assignment shall be binding upon and inure to the benefit of the parties and their respective successors and assigns.

15. NOTICES

15.1 All notices under this Agreement shall be in writing and delivered to the addresses set forth below:

LENDER NOTICE ADDRESS:

[LENDER NOTICE NAME]

[LENDER NOTICE STREET ADDRESS]

[LENDER NOTICE CITY, STATE, ZIP CODE]

[LENDER NOTICE EMAIL]

BORROWER NOTICE ADDRESS:

[BORROWER NOTICE NAME]

[BORROWER NOTICE STREET ADDRESS]

[BORROWER NOTICE CITY, STATE, ZIP CODE]

[BORROWER NOTICE EMAIL]

GUARANTOR NOTICE ADDRESS:

[GUARANTOR NOTICE NAME]

[GUARANTOR NOTICE STREET ADDRESS]

[GUARANTOR NOTICE CITY, STATE, ZIP CODE]

[GUARANTOR NOTICE EMAIL]

15.2 Notices shall be deemed given upon personal delivery, one Business Day after deposit with a nationally recognized overnight courier, or three Business Days after deposit in the United States mail, certified or registered, return receipt requested.

15.3 Any party may change its notice address by providing written notice to the other parties.

16. GOVERNING LAW AND DISPUTE RESOLUTION

16.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

16.2 Any dispute arising out of or relating to this Agreement shall be resolved by [ARBITRATION/LITIGATION] in [VENUE CITY, STATE].

16.3 The prevailing party in any dispute shall be entitled to recover its reasonable attorneys' fees and costs.

16.4 Borrower irrevocably submits to the jurisdiction of the courts of [VENUE STATE] for any action arising out of the Loan Documents.

16.5 Borrower waives any right to a trial by jury in any action arising out of the Loan Documents.

17. MISCELLANEOUS

17.1 Entire Agreement: This Agreement, together with the other Loan Documents, constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements.

17.2 Amendments: This Agreement may not be amended or modified except by a written instrument signed by all parties.

17.3 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

17.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

17.5 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

17.6 Headings: Section headings are for convenience only and shall not affect the interpretation of this Agreement.

17.7 Survival: All representations, warranties, covenants, and indemnities shall survive the execution and delivery of this Agreement and the repayment of the Loan.

17.8 Further Assurances: Borrower shall execute and deliver such further documents and take such further actions as Lender may reasonably request to effectuate the purposes of this Agreement.

17.9 Time of Essence: Time is of the essence with respect to all obligations under this Agreement.

17.10 Force Majeure: Neither party shall be liable for delays or failures in performance resulting from causes beyond its reasonable control.

17.11 Confidentiality: Each party shall maintain the confidentiality of the terms of this Agreement and the Loan Documents, except as required by law or as necessary to enforce its rights.

17.12 USA PATRIOT Act: Lender may be required to obtain, verify, and record information that identifies Borrower in accordance with the USA PATRIOT Act.

18. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Equipment Financing Loan Agreement as of the Effective Date.

LENDER:

[LENDER LEGAL NAME]

By: [LENDER SIGNATORY NAME]

Title: [LENDER SIGNATORY TITLE]

Date: [LENDER SIGNATURE DATE]

BORROWER:

[BORROWER LEGAL NAME]

By: [BORROWER SIGNATORY NAME]

Title: [BORROWER SIGNATORY TITLE]

Date: [BORROWER SIGNATURE DATE]

GUARANTOR:

[GUARANTOR LEGAL NAME]

By: [GUARANTOR SIGNATORY NAME]

Title: [GUARANTOR SIGNATORY TITLE]

Date: [GUARANTOR SIGNATURE DATE]

SCHEDULE A: EQUIPMENT DESCRIPTION

Item 1: [EQUIPMENT ITEM 1 DESCRIPTION]

Serial Number: [EQUIPMENT ITEM 1 SERIAL NUMBER]

Value: [EQUIPMENT ITEM 1 VALUE]

Item 2: [EQUIPMENT ITEM 2 DESCRIPTION]

Serial Number: [EQUIPMENT ITEM 2 SERIAL NUMBER]

Value: [EQUIPMENT ITEM 2 VALUE]

Item 3: [EQUIPMENT ITEM 3 DESCRIPTION]

Serial Number: [EQUIPMENT ITEM 3 SERIAL NUMBER]

Value: [EQUIPMENT ITEM 3 VALUE]

Total Equipment Value: [TOTAL EQUIPMENT VALUE]

SCHEDULE B: REPAYMENT SCHEDULE

Payment Number: [PAYMENT NUMBER]

Payment Date: [PAYMENT DATE]

Principal Amount: [PRINCIPAL AMOUNT]

Interest Amount: [INTEREST AMOUNT]

Total Payment: [TOTAL PAYMENT AMOUNT]

Remaining Balance: [REMAINING BALANCE]
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