HANDMADE CRAFT BUSINESS SALE AGREEMENT FORM

This Handmade Craft Business Sale Agreement ("Agreement") is made and entered into as of [AGREEMENT DATE].

BETWEEN:

Seller: [SELLER NAME]

Seller Address: [SELLER STREET ADDRESS]

Seller City, State, ZIP: [SELLER CITY STATE ZIP]

Seller Phone: [SELLER PHONE]

Seller Email: [SELLER EMAIL]

AND

Buyer: [BUYER NAME]

Buyer Address: [BUYER STREET ADDRESS]

Buyer City, State, ZIP: [BUYER CITY STATE ZIP]

Buyer Phone: [BUYER PHONE]

Buyer Email: [BUYER EMAIL]

RE: Sale of Handmade Craft Business known as [BUSINESS NAME]

1. BUSINESS INFORMATION

1.1 Business Name: The handmade craft business being sold is known as [BUSINESS NAME].

1.2 Business Location: [BUSINESS PHYSICAL ADDRESS OR ONLINE MARKETPLACE URL]

1.3 Business Type: [DESCRIBE TYPE OF HANDMADE CRAFT BUSINESS, E.G., JEWELRY, POTTERY, TEXTILES, CANDLES]

1.4 Business Formation Date: [BUSINESS FORMATION DATE]

1.5 Business Entity Type: [SOLE PROPRIETORSHIP / LLC / PARTNERSHIP / OTHER]

2. ASSETS INCLUDED IN SALE

2.1 Inventory: All finished handmade craft products currently in stock, including [DESCRIBE INVENTORY OR ATTACH SCHEDULE].

2.2 Raw Materials: All unused raw materials, supplies, and components used in the production of handmade crafts, including [DESCRIBE MATERIALS OR ATTACH SCHEDULE].

2.3 Equipment and Tools: All equipment, tools, and machinery used in the business, including [LIST EQUIPMENT OR ATTACH SCHEDULE].

2.4 Intellectual Property: All business names, trademarks, service marks, logos, designs, patterns, trade secrets, and copyrights owned by the Seller and used in the business, including [LIST IP OR ATTACH SCHEDULE].

2.5 Customer Lists and Goodwill: All customer lists, contact information, social media accounts, followers, reviews, and goodwill associated with the business.

2.6 Online Presence: All websites, domain names, e-commerce storefronts, and social media accounts used in the business, including [LIST URLS AND HANDLES].

2.7 Leases and Contracts: Any assignable leases, supplier contracts, and service agreements, including [LIST CONTRACTS OR ATTACH SCHEDULE].

2.8 Excluded Assets: The following assets are expressly excluded from this sale: [LIST EXCLUDED ASSETS].

3. PURCHASE PRICE

3.1 Total Purchase Price: The total purchase price for the business and assets is [TOTAL PURCHASE PRICE] in [CURRENCY].

3.2 Allocation of Purchase Price: The purchase price shall be allocated as follows: Inventory: [ALLOCATED AMOUNT]; Equipment: [ALLOCATED AMOUNT]; Intellectual Property: [ALLOCATED AMOUNT]; Goodwill: [ALLOCATED AMOUNT]; Other: [ALLOCATED AMOUNT].

3.3 Deposit: Buyer shall pay a deposit of [DEPOSIT AMOUNT] upon execution of this Agreement.

3.4 Payment Terms: The balance of the purchase price shall be paid as follows: [DESCRIBE PAYMENT SCHEDULE, E.G., LUMP SUM AT CLOSING, INSTALLMENTS].

3.5 Payment Method: Payments shall be made by [PAYMENT METHOD, E.G., BANK TRANSFER, CERTIFIED CHECK, CASHIER'S CHECK].

4. CLOSING

4.1 Closing Date: The closing shall occur on or before [CLOSING DATE].

4.2 Closing Location: The closing shall take place at [CLOSING LOCATION] or remotely via [REMOTE CLOSING METHOD].

4.3 Conditions to Closing: Closing is subject to the satisfaction of the following conditions: [LIST CONDITIONS, E.G., INSPECTION, FINANCING, LANDLORD CONSENT].

4.4 Deliverables at Closing: At closing, Seller shall deliver: [LIST DELIVERABLES, E.G., BILL OF SALE, ASSIGNMENTS, KEYS, PASSWORDS].

5. REPRESENTATIONS AND WARRANTIES OF SELLER

5.1 Authority: Seller has full power and authority to enter into this Agreement and to sell the business and assets.

5.2 Ownership: Seller owns the business and assets free and clear of all liens, encumbrances, and claims, except as disclosed in writing.

5.3 Financial Statements: Seller has provided accurate financial statements for the business for the period [FINANCIAL PERIOD], attached as Exhibit [EXHIBIT NUMBER].

5.4 Liabilities: Seller shall be responsible for all liabilities and obligations of the business incurred prior to the closing date, except as expressly assumed by Buyer in writing.

5.5 Compliance with Laws: Seller has complied with all applicable laws, regulations, and licensing requirements in the operation of the business.

5.6 Litigation: There is no pending or threatened litigation, arbitration, or governmental proceeding against the business or Seller relating to the business.

5.7 Intellectual Property: Seller owns or has the right to use all intellectual property included in the sale and has not infringed on any third-party rights.

5.8 Inventory: The inventory included in the sale is of merchantable quality and is not damaged or defective, except as disclosed.

6. REPRESENTATIONS AND WARRANTIES OF BUYER

6.1 Authority: Buyer has full power and authority to enter into this Agreement and to purchase the business and assets.

6.2 Financing: Buyer has sufficient funds or financing to complete the purchase.

6.3 Due Diligence: Buyer has had the opportunity to conduct due diligence on the business and assets.

7. COVENANTS

7.1 Non-Competition: Seller agrees not to engage in a competing handmade craft business within [GEOGRAPHIC AREA] for a period of [NON-COMPETE DURATION] after closing.

7.2 Non-Solicitation: Seller agrees not to solicit customers, suppliers, or employees of the business for [NON-SOLICITATION DURATION] after closing.

7.3 Transition Assistance: Seller agrees to provide reasonable transition assistance to Buyer for [TRANSITION PERIOD] after closing, including training and introductions to suppliers.

7.4 Confidentiality: Both parties agree to keep the terms of this Agreement confidential, except as required by law or to professional advisors.

7.5 Further Assurances: Both parties agree to execute any additional documents necessary to complete the sale.

8. TAXES AND EXPENSES

8.1 Transfer Taxes: Any transfer taxes, sales taxes, or use taxes arising from the sale shall be paid by [RESPONSIBLE PARTY].

8.2 Income Taxes: Each party shall be responsible for their own income taxes arising from the sale.

8.3 Closing Costs: Closing costs shall be allocated as follows: [DESCRIBE ALLOCATION].

9. INDEMNIFICATION

9.1 By Seller: Seller shall indemnify, defend, and hold harmless Buyer from any claims, losses, or damages arising from Seller's breach of this Agreement or the operation of the business prior to closing.

9.2 By Buyer: Buyer shall indemnify, defend, and hold harmless Seller from any claims, losses, or damages arising from Buyer's breach of this Agreement or the operation of the business after closing.

9.3 Indemnification Procedure: The indemnified party shall promptly notify the indemnifying party of any claim and allow the indemnifying party to participate in the defense.

10. DISPUTE RESOLUTION

10.1 Negotiation: The parties shall first attempt to resolve any dispute through good-faith negotiation.

10.2 Mediation: If negotiation fails, the parties shall submit the dispute to mediation with a mutually agreed mediator.

10.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in [ARBITRATION LOCATION] under the rules of [ARBITRATION ORGANIZATION].

10.4 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING STATE].

11. TERMINATION

11.1 Termination by Mutual Agreement: This Agreement may be terminated by mutual written consent of both parties.

11.2 Termination for Breach: Either party may terminate this Agreement if the other party materially breaches and fails to cure within [CURE PERIOD] days of written notice.

11.3 Effect of Termination: Upon termination, any deposit shall be returned to Buyer, and neither party shall have further obligations except for obligations that survive termination.

12. GENERAL PROVISIONS

12.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations and agreements.

12.2 Amendments: This Agreement may be amended only by a written instrument signed by both parties.

12.3 Severability: If any provision of this Agreement is held invalid, the remaining provisions shall remain in full force and effect.

12.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

12.5 Assignment: Neither party may assign this Agreement without the prior written consent of the other party.

12.6 Notices: All notices shall be in writing and sent to the addresses listed above or to such other address as a party may designate in writing.

12.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

12.8 Survival: The representations, warranties, and indemnification provisions shall survive the closing.

13. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

Seller Signature: ______________________________

Seller Printed Name: [SELLER NAME]

Date: [SELLER SIGNATURE DATE]

Buyer Signature: ______________________________

Buyer Printed Name: [BUYER NAME]

Date: [BUYER SIGNATURE DATE]

Witness Signature: ______________________________

Witness Printed Name: [WITNESS NAME]

Date: [WITNESS SIGNATURE DATE]

Notary Public (if required): ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

14. EXHIBITS

Exhibit A: Inventory List

Exhibit B: Equipment List

Exhibit C: Intellectual Property List

Exhibit D: Financial Statements

Exhibit E: Assigned Contracts

Exhibit F: Bill of Sale

Exhibit G: Non-Competition Agreement

Exhibit H: [OTHER EXHIBIT]
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