HARDSHIP DEBT SETTLEMENT LETTER

[YOUR FULL NAME]

[YOUR STREET ADDRESS]

[YOUR CITY, STATE, ZIP CODE]

[YOUR PHONE NUMBER]

[YOUR EMAIL ADDRESS]

[DATE]

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP CODE]

RE: HARDSHIP DEBT SETTLEMENT REQUEST FOR ACCOUNT NUMBER [ACCOUNT NUMBER]

Dear [CREDITOR NAME],

I am writing to request a hardship debt settlement for the above-referenced account. I am experiencing financial hardship and am unable to pay the full balance owed. I would like to resolve this debt through a mutually agreeable settlement.

1. DEBTOR INFORMATION

1.1 Full Name: [YOUR FULL NAME]

1.2 Current Address: [YOUR STREET ADDRESS], [YOUR CITY, STATE, ZIP CODE]

1.3 Phone Number: [YOUR PHONE NUMBER]

1.4 Email Address: [YOUR EMAIL ADDRESS]

1.5 Account Number: [ACCOUNT NUMBER]

1.6 Creditor Name: [CREDITOR NAME]

2. DEBT INFORMATION

2.1 Total Amount Owed: [TOTAL AMOUNT OWED]

2.2 Date Debt Incurred: [DATE DEBT INCURRED]

2.3 Original Creditor (if different): [ORIGINAL CREDITOR NAME]

2.4 Current Balance: [CURRENT BALANCE]

2.5 Amount Past Due: [AMOUNT PAST DUE]

2.6 Date of Last Payment: [DATE OF LAST PAYMENT]

3. HARDSHIP CIRCUMSTANCES

3.1 Description of Hardship: [DESCRIBE HARDSHIP CIRCUMSTANCES]

3.2 Date Hardship Began: [DATE HARDSHIP BEGAN]

3.3 Impact on Ability to Pay: [EXPLAIN IMPACT ON ABILITY TO PAY]

3.4 Supporting Documentation Attached: [LIST DOCUMENTS ATTACHED]

4. SETTLEMENT PROPOSAL

4.1 Settlement Amount Offered: [SETTLEMENT AMOUNT OFFERED]

4.2 Proposed Payment Terms: [PROPOSED PAYMENT TERMS]

4.3 Proposed Payment Schedule: [PROPOSED PAYMENT SCHEDULE]

4.4 First Payment Date: [FIRST PAYMENT DATE]

4.5 Final Payment Date: [FINAL PAYMENT DATE]

4.6 Method of Payment: [METHOD OF PAYMENT]

5. REQUESTED RELIEF

5.1 Acceptance of Settlement Amount: [SETTLEMENT AMOUNT OFFERED]

5.2 Waiver of Remaining Balance: [REMAINING BALANCE TO BE WAIVED]

5.3 Deletion of Negative Credit Reporting: [REQUEST FOR CREDIT REPORTING DELETION]

5.4 Update of Account Status to Paid as Agreed: [REQUEST FOR STATUS UPDATE]

5.5 Release of All Claims: [REQUEST FOR RELEASE]

6. CONDITIONS OF SETTLEMENT

6.1 This settlement offer is contingent upon written acceptance by [CREDITOR NAME].

6.2 This offer expires on [EXPIRATION DATE].

6.3 Payment will be made only if all terms are agreed upon in writing.

6.4 This offer is not an admission of liability.

6.5 This settlement is for the account referenced above only.

6.6 Any acceptance must be in writing and signed by an authorized representative of [CREDITOR NAME].

7. CONFIDENTIALITY

7.1 The terms of this settlement shall remain confidential between the parties.

7.2 Neither party shall disclose the terms to third parties except as required by law.

8. GOVERNING LAW

8.1 This agreement shall be governed by the laws of the State of [STATE].

8.2 Any disputes shall be resolved in the courts of [COUNTY, STATE].

9. SIGNATURES

9.1 Debtor Signature: ______________________________ Date: [DATE]

9.2 Printed Name: [YOUR FULL NAME]

9.3 Creditor Signature: ______________________________ Date: [DATE]

9.4 Printed Name: [CREDITOR REPRESENTATIVE NAME]

9.5 Title: [CREDITOR REPRESENTATIVE TITLE]

10. NOTARIZATION (IF REQUIRED)

10.1 Notary Public Signature: ______________________________ Date: [DATE]

10.2 My Commission Expires: [COMMISSION EXPIRATION DATE]

10.3 Notary Seal: [NOTARY SEAL]
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