MINORITY-OWNED BUSINESS LOAN TEMPLATES

[LENDER NAME]
[LENDER STREET ADDRESS]
[LENDER CITY, STATE, ZIP CODE]
[LENDER PHONE NUMBER]
[LENDER EMAIL ADDRESS]

[BORROWER LEGAL BUSINESS NAME]
[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE, ZIP CODE]
[BORROWER PHONE NUMBER]
[BORROWER EMAIL ADDRESS]

[DATE OF APPLICATION]

RE: MINORITY-OWNED BUSINESS LOAN APPLICATION AND AGREEMENT

1. BUSINESS INFORMATION

1.1 Legal Business Name: [BORROWER LEGAL BUSINESS NAME]

1.2 Trade Name or DBA: [BORROWER DBA NAME]

1.3 Business Street Address: [BORROWER STREET ADDRESS]

1.4 Business City, State, ZIP Code: [BORROWER CITY, STATE, ZIP CODE]

1.5 Business Phone Number: [BORROWER PHONE NUMBER]

1.6 Business Email Address: [BORROWER EMAIL ADDRESS]

1.7 Business Website: [BORROWER WEBSITE]

1.8 Business Entity Type: [SOLE PROPRIETORSHIP / PARTNERSHIP / LLC / CORPORATION / S-CORPORATION / OTHER]

1.9 State of Formation or Incorporation: [STATE OF FORMATION]

1.10 Date of Formation or Incorporation: [DATE OF FORMATION]

1.11 Federal Employer Identification Number (EIN): [EIN]

1.12 Business Industry or Sector: [INDUSTRY OR SECTOR]

1.13 Number of Employees: [NUMBER OF EMPLOYEES]

1.14 Annual Gross Revenue: [ANNUAL GROSS REVENUE]

1.15 Years in Operation: [YEARS IN OPERATION]

2. MINORITY-OWNED BUSINESS CERTIFICATION

2.1 Minority Group Classification: [AFRICAN AMERICAN / HISPANIC AMERICAN / ASIAN AMERICAN / NATIVE AMERICAN / NATIVE ALASKAN / NATIVE HAWAIIAN / PACIFIC ISLANDER / OTHER]

2.2 Percentage of Minority Ownership: [PERCENTAGE OF MINORITY OWNERSHIP]

2.3 Name of Majority Minority Owner: [NAME OF MAJORITY MINORITY OWNER]

2.4 Title of Majority Minority Owner: [TITLE OF MAJORITY MINORITY OWNER]

2.5 Certification or Registration Number: [CERTIFICATION OR REGISTRATION NUMBER]

2.6 Certifying Agency or Organization: [CERTIFYING AGENCY OR ORGANIZATION]

2.7 Date of Certification: [DATE OF CERTIFICATION]

2.8 Expiration Date of Certification: [EXPIRATION DATE OF CERTIFICATION]

2.9 Attach a copy of the minority-owned business certification: [YES / NO]

3. LOAN REQUEST DETAILS

3.1 Loan Amount Requested: [LOAN AMOUNT REQUESTED]

3.2 Loan Purpose: [WORKING CAPITAL / EQUIPMENT PURCHASE / REAL ESTATE / INVENTORY / EXPANSION / DEBT REFINANCING / OTHER]

3.3 Detailed Description of Loan Purpose: [DETAILED DESCRIPTION OF LOAN PURPOSE]

3.4 Requested Loan Term: [REQUESTED LOAN TERM]

3.5 Requested Repayment Frequency: [MONTHLY / QUARTERLY / SEMI-ANNUAL / ANNUAL]

3.6 Requested Interest Rate: [REQUESTED INTEREST RATE]

3.7 Desired Loan Closing Date: [DESIRED LOAN CLOSING DATE]

3.8 Preferred Disbursement Method: [LUMP SUM / SCHEDULED DRAWS / REIMBURSEMENT]

3.9 Collateral Offered: [COLLATERAL DESCRIPTION]

3.10 Estimated Collateral Value: [ESTIMATED COLLATERAL VALUE]

4. BORROWER FINANCIAL INFORMATION

4.1 Total Assets: [TOTAL ASSETS]

4.2 Total Liabilities: [TOTAL LIABILITIES]

4.3 Net Worth: [NET WORTH]

4.4 Annual Net Income: [ANNUAL NET INCOME]

4.5 Cash on Hand: [CASH ON HAND]

4.6 Accounts Receivable: [ACCOUNTS RECEIVABLE]

4.7 Accounts Payable: [ACCOUNTS PAYABLE]

4.8 Existing Business Debt: [EXISTING BUSINESS DEBT]

4.9 Existing Personal Debt of Owners: [EXISTING PERSONAL DEBT OF OWNERS]

4.10 Tax Returns Attached for Last Two Years: [YES / NO]

4.11 Financial Statements Attached: [YES / NO]

4.12 Bank Statements Attached for Last Six Months: [YES / NO]

5. OWNERSHIP AND PRINCIPAL INFORMATION

5.1 Owner Full Legal Name: [OWNER FULL LEGAL NAME]

5.2 Owner Title: [OWNER TITLE]

5.3 Ownership Percentage: [OWNERSHIP PERCENTAGE]

5.4 Owner Street Address: [OWNER STREET ADDRESS]

5.5 Owner City, State, ZIP Code: [OWNER CITY, STATE, ZIP CODE]

5.6 Owner Phone Number: [OWNER PHONE NUMBER]

5.7 Owner Email Address: [OWNER EMAIL ADDRESS]

5.8 Owner Social Security Number: [OWNER SOCIAL SECURITY NUMBER]

5.9 Owner Date of Birth: [OWNER DATE OF BIRTH]

5.10 Owner Credit Score: [OWNER CREDIT SCORE]

5.11 Additional Owner Full Legal Name: [ADDITIONAL OWNER FULL LEGAL NAME]

5.12 Additional Owner Title: [ADDITIONAL OWNER TITLE]

5.13 Additional Owner Ownership Percentage: [ADDITIONAL OWNER OWNERSHIP PERCENTAGE]

5.14 Additional Owner Street Address: [ADDITIONAL OWNER STREET ADDRESS]

5.15 Additional Owner City, State, ZIP Code: [ADDITIONAL OWNER CITY, STATE, ZIP CODE]

5.16 Additional Owner Phone Number: [ADDITIONAL OWNER PHONE NUMBER]

5.17 Additional Owner Email Address: [ADDITIONAL OWNER EMAIL ADDRESS]

5.18 Additional Owner Social Security Number: [ADDITIONAL OWNER SOCIAL SECURITY NUMBER]

5.19 Additional Owner Date of Birth: [ADDITIONAL OWNER DATE OF BIRTH]

5.20 Additional Owner Credit Score: [ADDITIONAL OWNER CREDIT SCORE]

6. GUARANTOR INFORMATION

6.1 Guarantor Full Legal Name: [GUARANTOR FULL LEGAL NAME]

6.2 Guarantor Street Address: [GUARANTOR STREET ADDRESS]

6.3 Guarantor City, State, ZIP Code: [GUARANTOR CITY, STATE, ZIP CODE]

6.4 Guarantor Phone Number: [GUARANTOR PHONE NUMBER]

6.5 Guarantor Email Address: [GUARANTOR EMAIL ADDRESS]

6.6 Guarantor Social Security Number: [GUARANTOR SOCIAL SECURITY NUMBER]

6.7 Guarantor Relationship to Borrower: [GUARANTOR RELATIONSHIP TO BORROWER]

6.8 Guarantor Credit Score: [GUARANTOR CREDIT SCORE]

6.9 Guarantor Net Worth: [GUARANTOR NET WORTH]

6.10 Guarantee Amount: [GUARANTEE AMOUNT]

7. LOAN TERMS AND CONDITIONS

7.1 Approved Loan Amount: [APPROVED LOAN AMOUNT]

7.2 Interest Rate: [INTEREST RATE]

7.3 Annual Percentage Rate (APR): [ANNUAL PERCENTAGE RATE]

7.4 Loan Term: [LOAN TERM]

7.5 Repayment Start Date: [REPAYMENT START DATE]

7.6 Repayment Frequency: [REPAYMENT FREQUENCY]

7.7 Payment Amount per Period: [PAYMENT AMOUNT PER PERIOD]

7.8 First Payment Due Date: [FIRST PAYMENT DUE DATE]

7.9 Final Payment Due Date: [FINAL PAYMENT DUE DATE]

7.10 Maturity Date: [MATURITY DATE]

7.11 Late Payment Fee: [LATE PAYMENT FEE]

7.12 Prepayment Penalty: [PREPAYMENT PENALTY]

7.13 Origination Fee: [ORIGINATION FEE]

7.14 Closing Costs: [CLOSING COSTS]

7.15 Collateral Requirements: [COLLATERAL REQUIREMENTS]

7.16 Personal Guarantee Required: [YES / NO]

7.17 Insurance Requirements: [INSURANCE REQUIREMENTS]

8. DISBURSEMENT INSTRUCTIONS

8.1 Disbursement Method: [DISBURSEMENT METHOD]

8.2 Financial Institution Name: [FINANCIAL INSTITUTION NAME]

8.3 Financial Institution Street Address: [FINANCIAL INSTITUTION STREET ADDRESS]

8.4 Financial Institution City, State, ZIP Code: [FINANCIAL INSTITUTION CITY, STATE, ZIP CODE]

8.5 Account Holder Name: [ACCOUNT HOLDER NAME]

8.6 Account Number: [ACCOUNT NUMBER]

8.7 Routing Number: [ROUTING NUMBER]

8.8 Disbursement Date: [DISBURSEMENT DATE]

8.9 Disbursement Amount: [DISBURSEMENT AMOUNT]

9. COLLATERAL AND SECURITY AGREEMENT

9.1 Collateral Description: [COLLATERAL DESCRIPTION]

9.2 Collateral Location: [COLLATERAL LOCATION]

9.3 Collateral Value: [COLLATERAL VALUE]

9.4 Lien Position: [LIEN POSITION]

9.5 UCC Filing Jurisdiction: [UCC FILING JURISDICTION]

9.6 UCC Filing Number: [UCC FILING NUMBER]

9.7 Security Agreement Date: [SECURITY AGREEMENT DATE]

9.8 Additional Collateral Description: [ADDITIONAL COLLATERAL DESCRIPTION]

9.9 Additional Collateral Value: [ADDITIONAL COLLATERAL VALUE]

10. INSURANCE REQUIREMENTS

10.1 Insurance Company Name: [INSURANCE COMPANY NAME]

10.2 Insurance Policy Number: [INSURANCE POLICY NUMBER]

10.3 Insurance Coverage Type: [INSURANCE COVERAGE TYPE]

10.4 Insurance Coverage Amount: [INSURANCE COVERAGE AMOUNT]

10.5 Insurance Expiration Date: [INSURANCE EXPIRATION DATE]

10.6 Lender Named as Loss Payee: [YES / NO]

10.7 Additional Insured: [ADDITIONAL INSURED]

11. REPRESENTATIONS AND WARRANTIES

11.1 Borrower represents that all information provided in this application is true and correct.

11.2 Borrower represents that it is duly organized and validly existing under the laws of [STATE OF FORMATION].

11.3 Borrower represents that it has the power and authority to enter into this loan agreement.

11.4 Borrower represents that there is no pending litigation against the business or its owners.

11.5 Borrower represents that it is not in default on any existing loan or obligation.

11.6 Borrower represents that it has filed all required tax returns and paid all taxes due.

11.7 Borrower represents that the minority-owned business certification is valid and in good standing.

11.8 Borrower represents that no bankruptcy has been filed by or against the business or its owners in the past [NUMBER] years.

12. COVENANTS

12.1 Borrower shall maintain accurate books and records of all business transactions.

12.2 Borrower shall provide quarterly financial statements to Lender upon request.

12.3 Borrower shall maintain all required insurance coverage throughout the loan term.

12.4 Borrower shall not incur additional debt exceeding [AMOUNT] without prior written consent of Lender.

12.5 Borrower shall not sell, transfer, or dispose of substantial business assets without prior written consent of Lender.

12.6 Borrower shall comply with all applicable federal, state, and local laws and regulations.

12.7 Borrower shall maintain its minority-owned business certification in good standing.

12.8 Borrower shall notify Lender in writing of any material adverse change in its business or financial condition within [NUMBER] days.

12.9 Borrower shall permit Lender to inspect business premises and records upon reasonable notice.

12.10 Borrower shall maintain its legal existence and good standing in [STATE OF FORMATION].

13. DEFAULT AND REMEDIES

13.1 Events of Default include failure to make any payment when due.

13.2 Events of Default include breach of any representation, warranty, or covenant in this agreement.

13.3 Events of Default include bankruptcy, insolvency, or assignment for the benefit of creditors.

13.4 Events of Default include loss or invalidation of minority-owned business certification.

13.5 Events of Default include material misrepresentation in the loan application.

13.6 Upon default, Lender may declare the entire unpaid balance immediately due and payable.

13.7 Upon default, Lender may exercise all rights and remedies under applicable law.

13.8 Upon default, Lender may take possession of collateral and dispose of it in accordance with law.

13.9 Borrower shall pay all costs of collection, including reasonable attorney fees, upon default.

13.10 Lender may accelerate the loan and demand full repayment upon default.

14. GOVERNING LAW AND DISPUTE RESOLUTION

14.1 This agreement shall be governed by the laws of the State of [GOVERNING STATE].

14.2 Any dispute arising under this agreement shall be resolved in the courts of [GOVERNING JURISDICTION].

14.3 Venue for any legal action shall be in [COUNTY, STATE].

14.4 Dispute Resolution Method: [LITIGATION / ARBITRATION / MEDIATION]

14.5 Arbitration Provider: [ARBITRATION PROVIDER]

14.6 Arbitration Location: [ARBITRATION LOCATION]

14.7 Each party shall bear its own costs unless otherwise awarded by the court or arbitrator.

15. MISCELLANEOUS PROVISIONS

15.1 This agreement constitutes the entire agreement between the parties.

15.2 No modification of this agreement shall be effective unless in writing and signed by both parties.

15.3 No waiver of any provision shall be deemed a waiver of any other provision.

15.4 If any provision is held invalid, the remaining provisions shall remain in full force and effect.

15.5 Borrower may not assign this agreement without prior written consent of Lender.

15.6 All notices shall be in writing and sent to the addresses listed in this agreement.

15.7 This agreement may be executed in counterparts, each of which shall be deemed an original.

15.8 Headings are for convenience only and shall not affect interpretation.

15.9 This agreement is binding upon and shall inure to the benefit of the parties and their successors and assigns.

16. REQUIRED DOCUMENTS CHECKLIST

16.1 Completed and signed loan application: [YES / NO]

16.2 Business plan: [YES / NO]

16.3 Personal financial statement: [YES / NO]

16.4 Business financial statements: [YES / NO]

16.5 Tax returns for last two years: [YES / NO]

16.6 Bank statements for last six months: [YES / NO]

16.7 Copy of minority-owned business certification: [YES / NO]

16.8 Copy of business formation documents: [YES / NO]

16.9 Copy of business licenses and permits: [YES / NO]

16.10 Copy of owner identification: [YES / NO]

16.11 Copy of lease or property deed: [YES / NO]

16.12 Copy of insurance certificates: [YES / NO]

16.13 Collateral documentation: [YES / NO]

16.14 Personal guarantee form: [YES / NO]

16.15 UCC financing statement: [YES / NO]

17. SIGNATURES

17.1 Borrower Signature: [BORROWER SIGNATURE]

17.2 Borrower Printed Name: [BORROWER PRINTED NAME]

17.3 Borrower Title: [BORROWER TITLE]

17.4 Date Signed: [BORROWER DATE SIGNED]

17.5 Co-Borrower Signature: [CO-BORROWER SIGNATURE]

17.6 Co-Borrower Printed Name: [CO-BORROWER PRINTED NAME]

17.7 Co-Borrower Title: [CO-BORROWER TITLE]

17.8 Date Signed: [CO-BORROWER DATE SIGNED]

17.9 Guarantor Signature: [GUARANTOR SIGNATURE]

17.10 Guarantor Printed Name: [GUARANTOR PRINTED NAME]

17.11 Date Signed: [GUARANTOR DATE SIGNED]

17.12 Lender Representative Signature: [LENDER REPRESENTATIVE SIGNATURE]

17.13 Lender Representative Printed Name: [LENDER REPRESENTATIVE PRINTED NAME]

17.14 Lender Representative Title: [LENDER REPRESENTATIVE TITLE]

17.15 Date Signed: [LENDER DATE SIGNED]

18. NOTARY ACKNOWLEDGMENT

18.1 State of: [STATE]

18.2 County of: [COUNTY]

18.3 On this [DAY] day of [MONTH], [YEAR], before me personally appeared [BORROWER PRINTED NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument.

18.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]

18.5 Notary Public Printed Name: [NOTARY PUBLIC PRINTED NAME]

18.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

18.7 Notary Seal: [NOTARY SEAL]
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