REAL ESTATE BUSINESS LOAN TEMPLATES

BUSINESS LOAN APPLICATION AND AGREEMENT

[LENDER NAME]

[LENDER ADDRESS]

[BORROWER NAME]

[BORROWER ADDRESS]

[BORROWER ENTITY TYPE]

[DATE OF APPLICATION]

RE: COMMERCIAL REAL ESTATE BUSINESS LOAN

1. LOAN APPLICATION INFORMATION

1.1 Borrower Legal Name: [BORROWER LEGAL NAME]

1.2 Borrower Trade Name (if any): [BORROWER TRADE NAME]

1.3 Borrower Principal Place of Business: [BORROWER PRINCIPAL PLACE OF BUSINESS]

1.4 Borrower State of Formation or Residence: [BORROWER STATE OF FORMATION]

1.5 Borrower Tax Identification Number: [BORROWER TAX ID NUMBER]

1.6 Borrower Contact Person: [BORROWER CONTACT PERSON]

1.7 Borrower Telephone Number: [BORROWER TELEPHONE NUMBER]

1.8 Borrower Email Address: [BORROWER EMAIL ADDRESS]

2. LOAN REQUEST DETAILS

2.1 Loan Amount Requested: [LOAN AMOUNT REQUESTED]

2.2 Loan Purpose: [LOAN PURPOSE]

2.3 Requested Loan Term: [REQUESTED LOAN TERM]

2.4 Requested Interest Rate Type: [FIXED OR VARIABLE]

2.5 Requested Amortization Period: [REQUESTED AMORTIZATION PERIOD]

2.6 Requested Payment Frequency: [REQUESTED PAYMENT FREQUENCY]

2.7 Requested First Payment Date: [REQUESTED FIRST PAYMENT DATE]

2.8 Requested Maturity Date: [REQUESTED MATURITY DATE]

3. COLLATERAL INFORMATION

3.1 Collateral Description: [COLLATERAL DESCRIPTION]

3.2 Collateral Address: [COLLATERAL ADDRESS]

3.3 Collateral Type: [COLLATERAL TYPE]

3.4 Estimated Collateral Value: [ESTIMATED COLLATERAL VALUE]

3.5 Existing Liens on Collateral: [EXISTING LIENS]

3.6 Collateral Ownership: [COLLATERAL OWNERSHIP]

3.7 Property Tax Parcel Number: [PARCEL NUMBER]

3.8 Zoning Classification: [ZONING CLASSIFICATION]

4. BORROWER FINANCIAL INFORMATION

4.1 Annual Gross Revenue: [ANNUAL GROSS REVENUE]

4.2 Annual Net Operating Income: [ANNUAL NET OPERATING INCOME]

4.3 Total Assets: [TOTAL ASSETS]

4.4 Total Liabilities: [TOTAL LIABILITIES]

4.5 Current Ratio: [CURRENT RATIO]

4.6 Debt Service Coverage Ratio: [DEBT SERVICE COVERAGE RATIO]

4.7 Existing Business Debt Obligations: [EXISTING BUSINESS DEBT OBLIGATIONS]

4.8 Bankruptcy or Insolvency History: [BANKRUPTCY OR INSOLVENCY HISTORY]

5. GUARANTOR INFORMATION

5.1 Guarantor Legal Name: [GUARANTOR LEGAL NAME]

5.2 Guarantor Address: [GUARANTOR ADDRESS]

5.3 Guarantor Relationship to Borrower: [GUARANTOR RELATIONSHIP TO BORROWER]

5.4 Guarantor Ownership Percentage: [GUARANTOR OWNERSHIP PERCENTAGE]

5.5 Guarantor Tax Identification Number: [GUARANTOR TAX ID NUMBER]

5.6 Guarantor Telephone Number: [GUARANTOR TELEPHONE NUMBER]

5.7 Guarantor Email Address: [GUARANTOR EMAIL ADDRESS]

6. LOAN TERMS AND CONDITIONS

6.1 Approved Loan Amount: [APPROVED LOAN AMOUNT]

6.2 Interest Rate: [INTEREST RATE]

6.3 Interest Rate Basis: [INTEREST RATE BASIS]

6.4 Default Interest Rate: [DEFAULT INTEREST RATE]

6.5 Loan Term: [LOAN TERM]

6.6 Amortization Period: [AMORTIZATION PERIOD]

6.7 Monthly Payment Amount: [MONTHLY PAYMENT AMOUNT]

6.8 Payment Due Date: [PAYMENT DUE DATE]

6.9 Prepayment Penalty: [PREPAYMENT PENALTY]

6.10 Late Payment Fee: [LATE PAYMENT FEE]

6.11 Origination Fee: [ORIGINATION FEE]

6.12 Closing Costs: [CLOSING COSTS]

7. CONDITIONS PRECEDENT TO CLOSING

7.1 Satisfactory Appraisal: [APPRAISAL REQUIREMENT]

7.2 Satisfactory Environmental Report: [ENVIRONMENTAL REPORT REQUIREMENT]

7.3 Satisfactory Title Search: [TITLE SEARCH REQUIREMENT]

7.4 Satisfactory Survey: [SURVEY REQUIREMENT]

7.5 Satisfactory Insurance Coverage: [INSURANCE REQUIREMENT]

7.6 Satisfactory Financial Statements: [FINANCIAL STATEMENT REQUIREMENT]

7.7 Satisfactory Business Plan: [BUSINESS PLAN REQUIREMENT]

7.8 Satisfactory Personal Guaranty: [PERSONAL GUARANTY REQUIREMENT]

7.9 Satisfactory Legal Opinion: [LEGAL OPINION REQUIREMENT]

8. REPRESENTATIONS AND WARRANTIES

8.1 Borrower represents that all information provided is true and correct: [BORROWER INITIALS]

8.2 Borrower represents that it is duly organized and validly existing: [BORROWER INITIALS]

8.3 Borrower represents that it has the power and authority to enter into this loan: [BORROWER INITIALS]

8.4 Borrower represents that no litigation is pending that would materially affect the loan: [BORROWER INITIALS]

8.5 Borrower represents that it is not in default under any other loan agreement: [BORROWER INITIALS]

8.6 Borrower represents that the collateral is free and clear of all liens except as disclosed: [BORROWER INITIALS]

9. COVENANTS

9.1 Borrower shall maintain proper insurance on the collateral: [BORROWER INITIALS]

9.2 Borrower shall pay all taxes and assessments when due: [BORROWER INITIALS]

9.3 Borrower shall maintain accurate financial records: [BORROWER INITIALS]

9.4 Borrower shall provide annual financial statements to Lender: [BORROWER INITIALS]

9.5 Borrower shall not transfer or encumber the collateral without Lender consent: [BORROWER INITIALS]

9.6 Borrower shall comply with all applicable laws and regulations: [BORROWER INITIALS]

9.7 Borrower shall permit Lender to inspect the collateral upon reasonable notice: [BORROWER INITIALS]

10. EVENTS OF DEFAULT

10.1 Failure to make any payment when due: [DEFAULT PROVISION]

10.2 Breach of any representation or warranty: [DEFAULT PROVISION]

10.3 Breach of any covenant: [DEFAULT PROVISION]

10.4 Bankruptcy or insolvency of Borrower: [DEFAULT PROVISION]

10.5 Material adverse change in Borrower financial condition: [DEFAULT PROVISION]

10.6 Default under any other loan or agreement: [DEFAULT PROVISION]

10.7 Fraud or misrepresentation in loan application: [DEFAULT PROVISION]

11. REMEDIES UPON DEFAULT

11.1 Lender may declare the entire unpaid balance immediately due and payable: [REMEDY PROVISION]

11.2 Lender may foreclose on the collateral: [REMEDY PROVISION]

11.3 Lender may pursue any other remedy available at law or in equity: [REMEDY PROVISION]

11.4 Lender may charge default interest: [REMEDY PROVISION]

11.5 Lender may recover all costs of collection including attorney fees: [REMEDY PROVISION]

12. SECURITY AGREEMENT

12.1 Grant of Security Interest: [SECURITY INTEREST DESCRIPTION]

12.2 Perfection of Security Interest: [PERFECTION METHOD]

12.3 Collateral Maintenance: [COLLATERAL MAINTENANCE REQUIREMENTS]

12.4 Release of Security Interest: [RELEASE CONDITIONS]

13. GUARANTY PROVISIONS

13.1 Guarantor unconditionally guarantees payment of the loan: [GUARANTOR INITIALS]

13.2 Guaranty is continuing and absolute: [GUARANTOR INITIALS]

13.3 Guarantor waives notice of default: [GUARANTOR INITIALS]

13.4 Guarantor waives right to require Lender to pursue Borrower first: [GUARANTOR INITIALS]

13.5 Guarantor agrees to pay all costs of enforcement: [GUARANTOR INITIALS]

14. INSURANCE REQUIREMENTS

14.1 Hazard Insurance: [HAZARD INSURANCE REQUIREMENT]

14.2 Liability Insurance: [LIABILITY INSURANCE REQUIREMENT]

14.3 Flood Insurance: [FLOOD INSURANCE REQUIREMENT]

14.4 Business Interruption Insurance: [BUSINESS INTERRUPTION INSURANCE REQUIREMENT]

14.5 Lender as Loss Payee: [LOSS PAYEE REQUIREMENT]

14.6 Evidence of Insurance: [EVIDENCE OF INSURANCE REQUIREMENT]

15. CLOSING AND DISBURSEMENT

15.1 Closing Date: [CLOSING DATE]

15.2 Closing Location: [CLOSING LOCATION]

15.3 Disbursement Method: [DISBURSEMENT METHOD]

15.4 Disbursement Conditions: [DISBURSEMENT CONDITIONS]

15.5 Escrow Agent: [ESCROW AGENT]

15.6 Escrow Account Number: [ESCROW ACCOUNT NUMBER]

16. MISCELLANEOUS PROVISIONS

16.1 Governing Law: [GOVERNING LAW STATE]

16.2 Venue: [VENUE]

16.3 Entire Agreement: [ENTIRE AGREEMENT CLAUSE]

16.4 Amendment: [AMENDMENT PROVISION]

16.5 Waiver: [WAIVER PROVISION]

16.6 Severability: [SEVERABILITY PROVISION]

16.7 Notices: [NOTICE PROVISION]

16.8 Assignment: [ASSIGNMENT PROVISION]

16.9 Counterparts: [COUNTERPARTS PROVISION]

16.10 Survival: [SURVIVAL PROVISION]

17. SIGNATURES

17.1 Borrower Signature: [BORROWER SIGNATURE]

17.2 Borrower Printed Name: [BORROWER PRINTED NAME]

17.3 Borrower Title: [BORROWER TITLE]

17.4 Date: [BORROWER SIGNATURE DATE]

17.5 Guarantor Signature: [GUARANTOR SIGNATURE]

17.6 Guarantor Printed Name: [GUARANTOR PRINTED NAME]

17.7 Guarantor Title: [GUARANTOR TITLE]

17.8 Date: [GUARANTOR SIGNATURE DATE]

17.9 Lender Signature: [LENDER SIGNATURE]

17.10 Lender Printed Name: [LENDER PRINTED NAME]

17.11 Lender Title: [LENDER TITLE]

17.12 Date: [LENDER SIGNATURE DATE]

18. NOTARY ACKNOWLEDGMENT

18.1 State of: [NOTARY STATE]

18.2 County of: [NOTARY COUNTY]

18.3 On this day personally appeared before me: [NOTARY BORROWER NAME]

18.4 Notary Public Signature: [NOTARY SIGNATURE]

18.5 Notary Printed Name: [NOTARY PRINTED NAME]

18.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

18.7 Notary Seal: [NOTARY SEAL]

19. EXHIBITS

19.1 Exhibit A: [EXHIBIT A DESCRIPTION]

19.2 Exhibit B: [EXHIBIT B DESCRIPTION]

19.3 Exhibit C: [EXHIBIT C DESCRIPTION]

19.4 Exhibit D: [EXHIBIT D DESCRIPTION]

19.5 Exhibit E: [EXHIBIT E DESCRIPTION]
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