TRUCKING BUSINESS LOAN TEMPLATES

TRUCKING BUSINESS LOAN APPLICATION AND AGREEMENT

This Trucking Business Loan Application and Agreement (the "Agreement") is entered into as of [LOAN APPLICATION DATE] by and between:

LENDER:

[LENDER LEGAL NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]

[BORROWER LEGAL NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP CODE]

RE: COMMERCIAL TRUCKING BUSINESS LOAN

1. BORROWER INFORMATION

1.1 Legal Business Name: [BORROWER LEGAL BUSINESS NAME]

1.2 DBA or Trade Name: [BORROWER DBA NAME]

1.3 Business Entity Type: [SOLE PROPRIETORSHIP / PARTNERSHIP / LLC / CORPORATION / OTHER]

1.4 State of Formation or Registration: [STATE OF FORMATION]

1.5 Business Tax Identification Number: [EIN]

1.6 Principal Business Address: [BORROWER PRINCIPAL BUSINESS ADDRESS]

1.7 Business Phone Number: [BORROWER BUSINESS PHONE]

1.8 Business Email Address: [BORROWER BUSINESS EMAIL]

1.9 Years in Trucking Business: [YEARS IN BUSINESS]

1.10 Motor Carrier Authority Number: [MC NUMBER]

1.11 USDOT Number: [USDOT NUMBER]

2. GUARANTOR INFORMATION

2.1 Guarantor Full Legal Name: [GUARANTOR FULL LEGAL NAME]

2.2 Guarantor Street Address: [GUARANTOR STREET ADDRESS]

2.3 Guarantor City, State, ZIP Code: [GUARANTOR CITY, STATE, ZIP CODE]

2.4 Guarantor Phone Number: [GUARANTOR PHONE NUMBER]

2.5 Guarantor Email Address: [GUARANTOR EMAIL ADDRESS]

2.6 Guarantor Ownership Percentage: [GUARANTOR OWNERSHIP PERCENTAGE]

2.7 Guarantor Social Security Number: [GUARANTOR SSN]

2.8 Guarantor Date of Birth: [GUARANTOR DATE OF BIRTH]

3. LOAN REQUEST DETAILS

3.1 Loan Amount Requested: [LOAN AMOUNT REQUESTED]

3.2 Loan Purpose: [EQUIPMENT PURCHASE / WORKING CAPITAL / REFINANCE / INSURANCE / MAINTENANCE / FUEL / OTHER]

3.3 Requested Loan Term: [REQUESTED LOAN TERM IN MONTHS]

3.4 Requested Payment Frequency: [WEEKLY / BIWEEKLY / MONTHLY]

3.5 Requested First Payment Date: [REQUESTED FIRST PAYMENT DATE]

3.6 Collateral Offered: [COLLATERAL DESCRIPTION]

3.7 Collateral Estimated Value: [COLLATERAL ESTIMATED VALUE]

3.8 Down Payment Amount: [DOWN PAYMENT AMOUNT]

3.9 Preferred Interest Rate Range: [PREFERRED INTEREST RATE RANGE]

4. TRUCKING EQUIPMENT AND COLLATERAL INFORMATION

4.1 Equipment Type: [TRACTOR / TRAILER / STRAIGHT TRUCK / BOX TRUCK / OTHER]

4.2 Equipment Year: [EQUIPMENT YEAR]

4.3 Equipment Make: [EQUIPMENT MAKE]

4.4 Equipment Model: [EQUIPMENT MODEL]

4.5 Vehicle Identification Number: [VIN]

4.6 Mileage or Hours: [MILEAGE OR HOURS]

4.7 Equipment Location: [EQUIPMENT LOCATION]

4.8 Title Holder Name: [TITLE HOLDER NAME]

4.9 Lienholder Name: [LIENHOLDER NAME]

4.10 Insurance Carrier: [INSURANCE CARRIER NAME]

4.11 Insurance Policy Number: [INSURANCE POLICY NUMBER]

4.12 Insurance Expiration Date: [INSURANCE EXPIRATION DATE]

5. FINANCIAL INFORMATION

5.1 Annual Gross Revenue: [ANNUAL GROSS REVENUE]

5.2 Annual Net Income: [ANNUAL NET INCOME]

5.3 Monthly Average Revenue: [MONTHLY AVERAGE REVENUE]

5.4 Monthly Average Expenses: [MONTHLY AVERAGE EXPENSES]

5.5 Existing Debt Obligations: [EXISTING DEBT OBLIGATIONS]

5.6 Business Bank Name: [BUSINESS BANK NAME]

5.7 Business Bank Account Number: [BUSINESS BANK ACCOUNT NUMBER]

5.8 Business Bank Routing Number: [BUSINESS BANK ROUTING NUMBER]

5.9 Business Bank Contact: [BUSINESS BANK CONTACT]

5.10 Business Bank Phone Number: [BUSINESS BANK PHONE NUMBER]

6. LOAN TERMS AND CONDITIONS

6.1 Approved Loan Amount: [APPROVED LOAN AMOUNT]

6.2 Interest Rate: [INTEREST RATE]

6.3 Annual Percentage Rate: [APR]

6.4 Loan Term: [LOAN TERM]

6.5 Payment Amount: [PAYMENT AMOUNT]

6.6 Payment Due Date: [PAYMENT DUE DATE]

6.7 Late Fee Amount: [LATE FEE AMOUNT]

6.8 Prepayment Penalty: [PREPAYMENT PENALTY YES OR NO]

6.9 Origination Fee: [ORIGINATION FEE]

6.10 Closing Costs: [CLOSING COSTS]

6.11 Collateral Requirements: [COLLATERAL REQUIREMENTS]

6.12 Personal Guarantee Required: [PERSONAL GUARANTEE YES OR NO]

6.13 Insurance Requirement: [INSURANCE REQUIREMENT]

6.14 Governing Law State: [GOVERNING LAW STATE]

7. REPRESENTATIONS AND WARRANTIES

7.1 Borrower represents that all information provided in this application is true, correct, and complete to the best of Borrower's knowledge.

7.2 Borrower represents that Borrower has the legal authority to enter into this Agreement and to incur the obligations set forth herein.

7.3 Borrower represents that Borrower is not in default under any existing loan, lease, or credit agreement.

7.4 Borrower represents that there is no pending or threatened litigation that would materially affect Borrower's business or financial condition.

7.5 Borrower represents that the collateral offered has no undisclosed liens, encumbrances, or security interests.

7.6 Borrower represents that Borrower maintains all required federal, state, and local licenses and permits for its trucking operations.

8. COVENANTS

8.1 Borrower shall maintain accurate books and records of its trucking business operations.

8.2 Borrower shall maintain insurance coverage on all collateral and equipment as required by Lender.

8.3 Borrower shall promptly notify Lender of any change in business address, ownership, or operational status.

8.4 Borrower shall not sell, transfer, or encumber any collateral without prior written consent of Lender.

8.5 Borrower shall comply with all applicable laws, regulations, and motor carrier requirements.

8.6 Borrower shall permit Lender to inspect the collateral and business records upon reasonable notice.

8.7 Borrower shall maintain the collateral in good working order and condition.

9. DEFAULT AND REMEDIES

9.1 Events of Default include failure to make any payment when due, breach of any representation or covenant, bankruptcy or insolvency, and default under any related agreement.

9.2 Upon default, Lender may declare the entire unpaid balance immediately due and payable.

9.3 Upon default, Lender may take possession of the collateral and sell or dispose of it in accordance with applicable law.

9.4 Borrower shall be responsible for all collection costs, attorney fees, and court costs incurred by Lender in enforcing this Agreement.

9.5 Lender's rights and remedies under this Agreement are cumulative and not exclusive.

10. INSURANCE REQUIREMENTS

10.1 Borrower shall maintain commercial auto liability insurance with limits of at least [LIABILITY INSURANCE LIMIT].

10.2 Borrower shall maintain cargo insurance with limits of at least [CARGO INSURANCE LIMIT].

10.3 Borrower shall maintain physical damage insurance on all collateral.

10.4 Borrower shall name Lender as loss payee and additional insured on all policies.

10.5 Borrower shall provide proof of insurance upon request and at each renewal.

10.6 Borrower shall provide at least [INSURANCE NOTICE DAYS] days notice of cancellation or non-renewal.

11. FEES AND CHARGES

11.1 Application Fee: [APPLICATION FEE]

11.2 Documentation Fee: [DOCUMENTATION FEE]

11.3 Title and Lien Filing Fee: [TITLE AND LIEN FILING FEE]

11.4 Late Payment Fee: [LATE PAYMENT FEE]

11.5 Returned Payment Fee: [RETURNED PAYMENT FEE]

11.6 Prepayment Fee: [PREPAYMENT FEE]

11.7 Other Fees: [OTHER FEES]

12. DISBURSEMENT INSTRUCTIONS

12.1 Disbursement Method: [CHECK / WIRE TRANSFER / ACH]

12.2 Payee Name: [DISBURSEMENT PAYEE NAME]

12.3 Payee Street Address: [DISBURSEMENT PAYEE STREET ADDRESS]

12.4 Payee City, State, ZIP Code: [DISBURSEMENT PAYEE CITY, STATE, ZIP CODE]

12.5 Bank Name: [DISBURSEMENT BANK NAME]

12.6 Bank Account Number: [DISBURSEMENT BANK ACCOUNT NUMBER]

12.7 Bank Routing Number: [DISBURSEMENT BANK ROUTING NUMBER]

12.8 Disbursement Date: [DISBURSEMENT DATE]

13. SIGNATURES

13.1 Borrower Signature: [BORROWER SIGNATURE]

13.2 Borrower Printed Name: [BORROWER PRINTED NAME]

13.3 Borrower Title: [BORROWER TITLE]

13.4 Borrower Date: [BORROWER SIGNATURE DATE]

13.5 Guarantor Signature: [GUARANTOR SIGNATURE]

13.6 Guarantor Printed Name: [GUARANTOR PRINTED NAME]

13.7 Guarantor Date: [GUARANTOR SIGNATURE DATE]

13.8 Lender Signature: [LENDER SIGNATURE]

13.9 Lender Printed Name: [LENDER PRINTED NAME]

13.10 Lender Title: [LENDER TITLE]

13.11 Lender Date: [LENDER SIGNATURE DATE]

14. NOTARY ACKNOWLEDGMENT

14.1 State of: [NOTARY STATE]

14.2 County of: [NOTARY COUNTY]

14.3 On this day, [NOTARY DATE], before me, the undersigned notary public, personally appeared [NOTARY APPEARING NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this Agreement.

14.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]

14.5 Notary Public Printed Name: [NOTARY PUBLIC PRINTED NAME]

14.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

15. ADDITIONAL PROVISIONS

15.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements.

15.2 Amendment: This Agreement may not be amended except in writing signed by both parties.

15.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

15.4 Assignment: Borrower may not assign this Agreement without the prior written consent of Lender.

15.5 Waiver: No waiver of any provision shall be deemed a waiver of any other provision or of any subsequent breach.

15.6 Notices: All notices under this Agreement shall be in writing and sent to the addresses listed above.

15.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

15.8 Headings: Section headings are for convenience only and do not affect the interpretation of this Agreement.

15.9 Survival: The representations, warranties, and covenants contained in this Agreement shall survive the execution and delivery of this Agreement.

15.10 Additional Terms: [ADDITIONAL TERMS]
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