TRUSTEE RESIGNATION DEED TEMPLATE

THIS TRUSTEE RESIGNATION DEED is made on [DATE OF DEED]

BETWEEN:

[RESIGNING TRUSTEE FULL LEGAL NAME]

of [RESIGNING TRUSTEE ADDRESS]

(hereinafter referred to as the "Resigning Trustee")

AND

[REMAINING TRUSTEE FULL LEGAL NAME]

of [REMAINING TRUSTEE ADDRESS]

(hereinafter referred to as the "Remaining Trustee")

AND

[NEW TRUSTEE FULL LEGAL NAME]

of [NEW TRUSTEE ADDRESS]

(hereinafter referred to as the "New Trustee")

AND

[BENEFICIARY FULL LEGAL NAME]

of [BENEFICIARY ADDRESS]

(hereinafter referred to as the "Beneficiary")

RE: RESIGNATION OF TRUSTEE AND APPOINTMENT OF NEW TRUSTEE UNDER THE [NAME OF TRUST DEED]

1. TRUST DETAILS
1.1 Trust Name: [NAME OF TRUST]
1.2 Date of Trust Deed: [DATE OF TRUST DEED]
1.3 Trust Deed Reference Number: [TRUST DEED REFERENCE NUMBER]
1.4 Governing Jurisdiction: [GOVERNING JURISDICTION]
1.5 Trust Property or Assets: [DESCRIPTION OF TRUST PROPERTY OR ASSETS]

2. RECITALS
2.1 The Resigning Trustee is currently a trustee of the Trust.
2.2 The Resigning Trustee wishes to resign as trustee of the Trust with effect from [EFFECTIVE DATE OF RESIGNATION].
2.3 The Remaining Trustee and the Beneficiary consent to the resignation of the Resigning Trustee.
2.4 The Remaining Trustee and the Beneficiary wish to appoint the New Trustee as trustee of the Trust with effect from [EFFECTIVE DATE OF APPOINTMENT].
2.5 The New Trustee consents to act as trustee of the Trust.

3. RESIGNATION OF TRUSTEE
3.1 The Resigning Trustee hereby resigns as trustee of the Trust with effect from [EFFECTIVE DATE OF RESIGNATION].
3.2 The Resigning Trustee confirms that as at the date of this Deed, the Resigning Trustee has not received any notice of any claim, dispute, or liability arising out of or in connection with the Trust.
3.3 The Resigning Trustee confirms that all trust property, records, and documents in the possession or control of the Resigning Trustee have been transferred to the Remaining Trustee or the New Trustee as applicable.

4. APPOINTMENT OF NEW TRUSTEE
4.1 The Remaining Trustee and the Beneficiary hereby appoint the New Trustee as trustee of the Trust with effect from [EFFECTIVE DATE OF APPOINTMENT].
4.2 The New Trustee hereby accepts appointment as trustee of the Trust.
4.3 The New Trustee confirms that the New Trustee is eligible and willing to act as trustee under the terms of the Trust Deed and applicable law.

5. TRANSFER OF TRUST PROPERTY
5.1 The Resigning Trustee shall transfer all trust property, assets, and records to the Remaining Trustee and the New Trustee as applicable with effect from [EFFECTIVE DATE OF TRANSFER].
5.2 The Remaining Trustee and the New Trustee shall hold the trust property upon the trusts and subject to the powers and provisions contained in the Trust Deed.
5.3 The Resigning Trustee shall execute all documents and take all actions reasonably required to give effect to the transfer of trust property.

6. INDEMNITY AND RELEASE
6.1 The Remaining Trustee, the New Trustee, and the Beneficiary hereby release and indemnify the Resigning Trustee from all claims, liabilities, and obligations arising out of or in connection with the Trust, except for any claims arising from the Resigning Trustee's fraud, willful misconduct, or gross negligence.
6.2 The Resigning Trustee shall not be liable for any act or omission of the Remaining Trustee or the New Trustee occurring after the Effective Date of Resignation.

7. ACCOUNTS AND RECORDS
7.1 The Resigning Trustee shall provide a final account of the Trust to the Remaining Trustee, the New Trustee, and the Beneficiary within [NUMBER] days from the Effective Date of Resignation.
7.2 The Remaining Trustee and the New Trustee shall be entitled to inspect and copy all trust records and documents in the possession of the Resigning Trustee.

8. GOVERNING LAW
8.1 This Deed shall be governed by and construed in accordance with the laws of [GOVERNING JURISDICTION].
8.2 Any dispute arising out of or in connection with this Deed shall be subject to the exclusive jurisdiction of the courts of [GOVERNING JURISDICTION].

9. COUNTERPARTS
9.1 This Deed may be executed in any number of counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

10. ENTIRE AGREEMENT
10.1 This Deed constitutes the entire agreement between the parties relating to the resignation of the Resigning Trustee and the appointment of the New Trustee.
10.2 No variation of this Deed shall be effective unless made in writing and signed by all parties.

11. NOTICES
11.1 Any notice or communication under this Deed shall be in writing and sent to the addresses of the parties set out above or such other address as a party may notify to the others in writing.

12. SEVERABILITY
12.1 If any provision of this Deed is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

13. EXECUTION
13.1 This Deed has been executed and delivered as a deed on the date first written above.

SIGNED AS A DEED BY THE RESIGNING TRUSTEE:

[RESIGNING TRUSTEE FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE]

In the presence of:

Witness Name: [WITNESS FULL LEGAL NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: ______________________________

Date: [WITNESS DATE OF SIGNATURE]

SIGNED AS A DEED BY THE REMAINING TRUSTEE:

[REMAINING TRUSTEE FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE]

In the presence of:

Witness Name: [WITNESS FULL LEGAL NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: ______________________________

Date: [WITNESS DATE OF SIGNATURE]

SIGNED AS A DEED BY THE NEW TRUSTEE:

[NEW TRUSTEE FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE]

In the presence of:

Witness Name: [WITNESS FULL LEGAL NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: ______________________________

Date: [WITNESS DATE OF SIGNATURE]

SIGNED AS A DEED BY THE BENEFICIARY:

[BENEFICIARY FULL LEGAL NAME]

Signature: ______________________________

Date: [DATE OF SIGNATURE]

In the presence of:

Witness Name: [WITNESS FULL LEGAL NAME]

Witness Address: [WITNESS ADDRESS]

Witness Signature: ______________________________

Date: [WITNESS DATE OF SIGNATURE]
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