AGRICULTURAL EQUIPMENT LEASE ASSIGNMENT AGREEMENT

[ASSIGNOR NAME]

[ASSIGNOR ADDRESS]
[ASSIGNOR CITY, STATE, ZIP]

[ASSIGNEE NAME]
[ASSIGNEE ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]

[LESSOR NAME]

[LESSOR ADDRESS]
[LESSOR CITY, STATE, ZIP]

[DATE OF AGREEMENT]

RE: ASSIGNMENT OF AGRICULTURAL EQUIPMENT LEASE DATED [ORIGINAL LEASE DATE]

1. CURRENT LEASE INFORMATION
1.1 Original Lease Date: [ORIGINAL LEASE DATE]
1.2 Lessor: [LESSOR NAME]
1.3 Original Lessee (Assignor): [ASSIGNOR NAME]
1.4 Equipment Description: [EQUIPMENT MAKE, MODEL, SERIAL NUMBER, AND DESCRIPTION]
1.5 Lease Term: From [LEASE START DATE] to [LEASE END DATE]
1.6 Monthly Rent: [MONTHLY RENT AMOUNT]
1.7 Security Deposit: [SECURITY DEPOSIT AMOUNT]
1.8 Remaining Balance Under Lease: [REMAINING BALANCE AMOUNT]

2. ASSIGNMENT
2.1 Assignment of Lease: For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor hereby assigns, transfers, and sets over to Assignee all of Assignor's right, title, and interest in and to the above-described lease and the equipment leased thereunder, subject to the terms and conditions of this Agreement and the consent of Lessor.
2.2 Assumption of Obligations: Assignee hereby accepts the foregoing assignment and assumes and agrees to perform and discharge all of the terms, covenants, conditions, and obligations of the lessee under the lease arising on or after the effective date of this Agreement, including the obligation to pay all rent and other sums due under the lease.
2.3 Effective Date: The assignment shall become effective on [ASSIGNMENT EFFECTIVE DATE].

3. LESSOR CONSENT
3.1 Consent Required: This assignment is expressly conditioned upon the written consent of Lessor, which consent shall be obtained prior to the effective date of this Agreement.
3.2 Lessor Acknowledgment: Lessor, by signing below, acknowledges and consents to the assignment of the lease to Assignee, releases Assignor from obligations under the lease accruing after the effective date of this assignment, and agrees to look solely to Assignee for performance of the lease obligations arising on or after the effective date.
3.3 Conditions of Consent: Lessor's consent is subject to the following conditions: [CONDITIONS OF LESSOR CONSENT].

4. ASSIGNOR REPRESENTATIONS AND WARRANTIES
4.1 Authority: Assignor represents and warrants that it has full right, power, and authority to enter into this Agreement and to assign the lease.
4.2 Lease in Good Standing: Assignor represents and warrants that the lease is in full force and effect, that no default exists thereunder, and that all rent and other sums due have been paid to the effective date.
4.3 No Prior Assignment: Assignor represents and warrants that the lease has not been previously assigned, subleased, or encumbered.
4.4 Condition of Equipment: Assignor represents and warrants that the equipment is in good working order and condition, ordinary wear and tear excepted, and that Assignor has disclosed to Assignee all known defects, damage, or maintenance issues.

5. ASSIGNEE REPRESENTATIONS AND WARRANTIES
5.1 Authority: Assignee represents and warrants that it has full right, power, and authority to enter into this Agreement and to assume the lease obligations.
5.2 Financial Capability: Assignee represents and warrants that it has the financial capability to perform all obligations under the lease.
5.3 Inspection: Assignee acknowledges that it has inspected the equipment and accepts the equipment in its present condition, subject to Assignor's warranties herein.

6. INDEMNIFICATION
6.1 Assignor Indemnity: Assignor shall indemnify, defend, and hold harmless Assignee and Lessor from and against any and all claims, liabilities, damages, losses, and expenses arising out of or relating to events, acts, or omissions occurring prior to the effective date of this assignment.
6.2 Assignee Indemnity: Assignee shall indemnify, defend, and hold harmless Assignor and Lessor from and against any and all claims, liabilities, damages, losses, and expenses arising out of or relating to events, acts, or omissions occurring on or after the effective date of this assignment.

7. EQUIPMENT CONDITION AND RETURN
7.1 Condition at Transfer: The equipment shall be transferred to Assignee in the condition described in Section 4.4, and the parties shall document such condition by [METHOD OF DOCUMENTATION, E.G., JOINT INSPECTION, PHOTOGRAPHS, CONDITION REPORT].
7.2 Return Obligations: Assignee shall return the equipment to Lessor at the expiration or termination of the lease in the condition required by the lease, ordinary wear and tear excepted.
7.3 Maintenance Obligations: Assignee shall perform all maintenance, repairs, and servicing of the equipment required under the lease during the period from the effective date through the expiration or termination of the lease.

8. INSURANCE
8.1 Insurance Coverage: Assignee shall maintain insurance covering the equipment and its operations in the amounts and coverages required under the lease, naming Lessor and Assignor as additional insureds or loss payees as required.
8.2 Evidence of Insurance: Assignee shall provide Lessor and Assignor with certificates of insurance evidencing such coverage prior to the effective date and upon each renewal.

9. DEFAULT AND REMEDIES
9.1 Default by Assignee: Any failure by Assignee to perform its obligations under the lease or this Agreement shall constitute a default hereunder and, if applicable, under the lease.
9.2 Remedies: Upon default, Lessor and Assignor shall be entitled to all remedies available under the lease, at law, or in equity, including termination of the lease, repossession of the equipment, and recovery of damages.

10. RELEASE OF ASSIGNOR
10.1 Release: Effective as of the effective date, Lessor releases Assignor from all obligations and liabilities under the lease arising on or after the effective date, except for obligations arising from events occurring prior to the effective date.
10.2 Survival: Assignor's obligations with respect to events occurring prior to the effective date shall survive the execution of this Agreement.

11. NOTICES
11.1 Notice Addresses: All notices under this Agreement shall be in writing and delivered to the parties at the addresses set forth above, or at such other address as a party may designate by written notice.
11.2 Method of Delivery: Notices shall be deemed given upon personal delivery, upon confirmed transmission by facsimile or email, or three (3) business days after deposit in the United States mail, certified or registered, postage prepaid.

12. GOVERNING LAW
12.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE], without regard to its conflict of laws principles.

13. DISPUTE RESOLUTION
13.1 Negotiation: The parties shall first attempt in good faith to resolve any dispute arising out of or relating to this Agreement through negotiation.
13.2 Mediation and Arbitration: If negotiation fails, the dispute shall be resolved by [MEDIATION AND/OR BINDING ARBITRATION] in accordance with the rules of [ARBITRATION ASSOCIATION], with venue in [VENUE COUNTY, STATE].

14. MISCELLANEOUS
14.1 Entire Agreement: This Agreement constitutes the entire agreement among the parties with respect to its subject matter and supersedes all prior agreements and understandings, whether written or oral.
14.2 Amendment: This Agreement may not be amended or modified except by a written instrument signed by all parties.
14.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
14.4 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, successors, and permitted assigns.
14.5 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
14.6 Further Assurances: Each party shall execute and deliver such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.

15. SIGNATURES
15.1 Assignor: By signing below, Assignor executes this Agreement as of the date first written above.

ASSIGNOR SIGNATURE: ______________________________

ASSIGNOR NAME: [ASSIGNOR NAME]

ASSIGNOR TITLE: [ASSIGNOR TITLE]

DATE: [ASSIGNOR SIGNATURE DATE]
15.2 Assignee: By signing below, Assignee executes this Agreement as of the date first written above.

ASSIGNEE SIGNATURE: ______________________________

ASSIGNEE NAME: [ASSIGNEE NAME]

ASSIGNEE TITLE: [ASSIGNEE TITLE]

DATE: [ASSIGNEE SIGNATURE DATE]
15.3 Lessor Consent: By signing below, Lessor consents to the assignment of the lease as set forth in this Agreement.

LESSOR SIGNATURE: ______________________________

LESSOR NAME: [LESSOR NAME]

LESSOR TITLE: [LESSOR TITLE]

DATE: [LESSOR SIGNATURE DATE]

16. NOTARY ACKNOWLEDGMENT
16.1 State of [NOTARY STATE]
16.2 County of [NOTARY COUNTY]
16.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [NOTARY SIGNER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PUBLIC NAME: [NOTARY PUBLIC NAME]

MY COMMISSION EXPIRES: [NOTARY COMMISSION EXPIRATION DATE]

SEAL:
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