ASSIGNMENT OF MORTGAGE WITH ASSUMPTION OF DEBT

This Assignment of Mortgage with Assumption of Debt (this "Assignment") is made and entered into as of [EFFECTIVE DATE], by and between the parties identified below.

ASSIGNOR:

[ASSIGNOR NAME]

[ASSIGNOR STREET ADDRESS]

[ASSIGNOR CITY, STATE, ZIP]

ASSIGNEE:

[ASSIGNEE NAME]

[ASSIGNEE STREET ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]

ORIGINAL MORTGAGOR/BORROWER:

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

ORIGINAL LENDER/MORTGAGEE:

[ORIGINAL LENDER NAME]

[ORIGINAL LENDER STREET ADDRESS]

[ORIGINAL LENDER CITY, STATE, ZIP]

RE: Assignment of Mortgage dated [MORTGAGE DATE] and recorded on [RECORDING DATE] in [RECORDING OFFICE], at [BOOK/VOLUME], Page [PAGE], securing a promissory note in the original principal amount of [ORIGINAL PRINCIPAL AMOUNT], encumbering the real property located at [PROPERTY ADDRESS] (the "Property").

1. RECITALS
1.1 Assignor is the present holder of the mortgage described above (the "Mortgage") and the underlying promissory note (the "Note").
1.2 Assignor desires to assign, transfer, and convey to Assignee all of Assignor's right, title, and interest in and to the Mortgage and the Note, and Assignee desires to accept such assignment and to assume the obligations of the indebtedness evidenced by the Note and secured by the Mortgage.
1.3 The outstanding principal balance of the Note as of the date hereof is [OUTSTANDING PRINCIPAL BALANCE], together with accrued and unpaid interest of [ACCRUED INTEREST AMOUNT] and any other amounts due under the Note and Mortgage.

2. ASSIGNMENT OF MORTGAGE
2.1 Assignment: For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor hereby assigns, transfers, and conveys to Assignee, its successors and assigns, all of Assignor's right, title, and interest in and to the Mortgage and the Note, together with all rights, powers, and remedies thereunder.
2.2 Delivery of Documents: Assignor shall deliver to Assignee, on or before [DELIVERY DATE], the original Note (endorsed in blank or to the order of Assignee), the original Mortgage, and all other documents, instruments, and records relating to the Mortgage and the Note.
2.3 Recording: Assignor and Assignee shall cause this Assignment to be recorded in the office of [RECORDING OFFICE] in [COUNTY, STATE] at the expense of [PARTY RESPONSIBLE FOR RECORDING COSTS].
2.4 Warranty of Title: Assignor warrants that it is the lawful holder of the Mortgage and the Note, has full authority to assign the same, and has not previously assigned, pledged, or encumbered the Mortgage or the Note.

3. ASSUMPTION OF DEBT
3.1 Assumption: Assignee hereby assumes and agrees to pay, perform, and discharge all of the obligations of the borrower under the Note and the Mortgage, including the payment of the outstanding principal balance, all accrued and future interest, and all other sums due thereunder.
3.2 Assumption Fee: Assignee shall pay to Assignor an assumption fee of [ASSUMPTION FEE AMOUNT], payable on [ASSUMPTION FEE DUE DATE].
3.3 Payment Terms: The Note shall continue to be payable in accordance with its terms, with monthly payments of [MONTHLY PAYMENT AMOUNT] due on the [PAYMENT DUE DAY] day of each month, commencing on [FIRST PAYMENT DATE], and a final maturity date of [MATURITY DATE].
3.4 Interest Rate: The interest rate on the outstanding balance shall be [INTEREST RATE] percent per annum, subject to adjustment as provided in the Note.
3.5 Release of Assignor: Upon execution of this Assignment and receipt of the consideration described herein, Assignor shall be released from all further liability under the Note and Mortgage arising after the effective date of this Assignment, except for any liability arising from Assignor's own acts or omissions prior to such date.
3.6 Assignor Not Released (Alternative): [IF APPLICABLE: Assignor shall not be released from liability under the Note and Mortgage and shall remain liable as a guarantor of Assignee's obligations hereunder.]

4. REPRESENTATIONS AND WARRANTIES OF ASSIGNEE
4.1 Assignee represents and warrants that it has reviewed the Note, the Mortgage, and all related documents, and understands and accepts the obligations assumed hereunder.
4.2 Assignee represents that it has the financial ability to perform the obligations under the Note and Mortgage.
4.3 Assignee represents that it is duly organized, validly existing, and in good standing under the laws of [JURISDICTION OF ORGANIZATION], and has full power and authority to enter into this Assignment.

5. REPRESENTATIONS AND WARRANTIES OF ASSIGNOR
5.1 Assignor represents and warrants that the Mortgage and Note are valid, binding, and enforceable in accordance with their terms.
5.2 Assignor represents that there are no defaults existing under the Note or Mortgage as of the date hereof, except as disclosed in writing to Assignee.
5.3 Assignor represents that no consent or approval of any third party is required for this Assignment, except as obtained and set forth in Section

7.

6. CONSENTS AND NOTICES
6.1 Lender Consent: This Assignment is conditioned upon the written consent of [ORIGINAL LENDER NAME] or its successor, if required under the terms of the Mortgage.
6.2 Notice to Borrower: Written notice of this Assignment shall be given to the Borrower at [BORROWER NOTICE ADDRESS] in accordance with the notice provisions of the Mortgage.
6.3 Notice to Insurer: If the Property is insured, notice of this Assignment shall be given to [INSURER NAME] at [INSURER ADDRESS].

7. CONDITIONS PRECEDENT
7.1 This Assignment shall become effective only upon satisfaction of the following conditions: (a) execution and delivery of this Assignment by all parties; (b) delivery of the documents described in Section 2.2; (c) receipt of all required consents; and (d) payment of the assumption fee described in Section 3.2.

8. INDEMNIFICATION
8.1 Assignee shall indemnify, defend, and hold harmless Assignor from and against any and all claims, losses, liabilities, and expenses arising out of or relating to Assignee's performance or non-performance of the obligations assumed hereunder after the effective date of this Assignment.
8.2 Assignor shall indemnify, defend, and hold harmless Assignee from and against any and all claims, losses, liabilities, and expenses arising out of or relating to Assignor's acts or omissions with respect to the Mortgage or Note prior to the effective date of this Assignment.

9. GOVERNING LAW
9.1 This Assignment shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

10. MISCELLANEOUS
10.1 Entire Agreement: This Assignment constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior agreements and understandings, whether written or oral.
10.2 Amendment: This Assignment may not be amended or modified except by a written instrument executed by all parties.
10.3 Severability: If any provision of this Assignment is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
10.4 Binding Effect: This Assignment shall be binding upon and inure to the benefit of the parties and their respective successors and assigns.
10.5 Counterparts: This Assignment may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
10.6 Notices: All notices under this Assignment shall be in writing and delivered to the addresses set forth above, or to such other address as a party may designate by written notice.

11. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Assignment of Mortgage with Assumption of Debt as of the date first written above.

ASSIGNOR:

[ASSIGNOR NAME]

By: [ASSIGNOR SIGNATORY NAME]

Title: [ASSIGNOR SIGNATORY TITLE]

Date: [ASSIGNOR SIGNATURE DATE]

ASSIGNEE:

[ASSIGNEE NAME]

By: [ASSIGNEE SIGNATORY NAME]

Title: [ASSIGNEE SIGNATORY TITLE]

Date: [ASSIGNEE SIGNATURE DATE]

ACKNOWLEDGED AND AGREED:

BORROWER:

[BORROWER NAME]

By: [BORROWER SIGNATORY NAME]

Date: [BORROWER SIGNATURE DATE]

12. NOTARY ACKNOWLEDGMENT

STATE OF [NOTARY STATE]

COUNTY OF [NOTARY COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [ASSIGNOR SIGNATORY NAME], known to me (or proved to me on the basis of satisfactory evidence) to be the person whose name is subscribed to the within instrument, and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: [NOTARY PUBLIC NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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