BID BOND RENEWAL TEMPLATE

[NAME OF SURETY COMPANY]

[SURETY COMPANY STREET ADDRESS]
[SURETY COMPANY CITY, STATE, ZIP CODE]

[SURETY COMPANY PHONE NUMBER]
[SURETY COMPANY EMAIL ADDRESS]

[NAME OF PRINCIPAL]
[PRINCIPAL STREET ADDRESS]

[PRINCIPAL CITY, STATE, ZIP CODE]
[PRINCIPAL PHONE NUMBER]

[PRINCIPAL EMAIL ADDRESS]

[NAME OF OBLIGEE]

[OBLIGEE STREET ADDRESS]
[OBLIGEE CITY, STATE, ZIP CODE]

[OBLIGEE PHONE NUMBER]
[OBLIGEE EMAIL ADDRESS]

[BID BOND RENEWAL DATE]

RE: RENEWAL OF BID BOND NO.
[ORIGINAL BID BOND NUMBER]

1. PARTIES AND ORIGINAL BOND INFORMATION
1.1 Surety: [NAME OF SURETY COMPANY], a corporation organized and existing under the laws of [STATE OF INCORPORATION], with its principal place of business at [SURETY COMPANY STREET ADDRESS], [SURETY COMPANY CITY, STATE, ZIP CODE].
1.2 Principal: [NAME OF PRINCIPAL], a [TYPE OF ENTITY] organized and existing under the laws of [STATE OF ORGANIZATION], with its principal place of business at [PRINCIPAL STREET ADDRESS], [PRINCIPAL CITY, STATE, ZIP CODE].
1.3 Obligee: [NAME OF OBLIGEE], a [TYPE OF ENTITY] organized and existing under the laws of [STATE OF ORGANIZATION], with its principal place of business at [OBLIGEE STREET ADDRESS], [OBLIGEE CITY, STATE, ZIP CODE].
1.4 Original Bid Bond Number: [ORIGINAL BID BOND NUMBER].
1.5 Original Bid Bond Effective Date: [ORIGINAL BID BOND EFFECTIVE DATE].
1.6 Original Bid Bond Penal Sum: [ORIGINAL BID BOND PENAL SUM] ([ORIGINAL BID BOND PENAL SUM IN WORDS] DOLLARS).
1.7 Original Bid Bond Expiration Date: [ORIGINAL BID BOND EXPIRATION DATE].

2. RECITALS
2.1 Principal submitted a bid to Obligee for the project described as [PROJECT NAME AND DESCRIPTION] (the "Project").
2.2 In connection with said bid, Surety issued the Original Bid Bond in favor of Obligee.
2.3 The Original Bid Bond was issued to guarantee that Principal would execute a contract with Obligee and furnish the required performance and payment bonds if Principal's bid was accepted.
2.4 Principal has requested that Surety renew the Original Bid Bond for an additional period.
2.5 Surety is willing to renew the Original Bid Bond subject to the terms and conditions set forth in this Bid Bond Renewal.

3. RENEWAL TERM
3.1 The Original Bid Bond is hereby renewed for a period commencing on [RENEWAL EFFECTIVE DATE] and expiring on [RENEWAL EXPIRATION DATE] (the "Renewal Term").
3.2 The Renewal Term shall not exceed [NUMBER] days from the Renewal Effective Date unless otherwise extended in writing by Surety.
3.3 This renewal applies only to the Original Bid Bond and does not extend or renew any other bond, undertaking, or obligation.

4. RENEWED PENAL SUM
4.1 The penal sum of the renewed bid bond shall be [RENEWED PENAL SUM] ([RENEWED PENAL SUM IN WORDS] DOLLARS).
4.2 The renewed penal sum [IS / IS NOT] the same as the Original Bid Bond penal sum.
4.3 If the renewed penal sum differs from the Original Bid Bond penal sum, the difference is due to [REASON FOR CHANGE IN PENAL SUM].

5. CONTINUATION OF ORIGINAL TERMS
5.1 Except as expressly modified by this Bid Bond Renewal, all terms, conditions, provisions, and obligations of the Original Bid Bond remain in full force and effect during the Renewal Term.
5.2 The obligations of Principal and Surety under the Original Bid Bond are hereby ratified, confirmed, and continued in effect for the Renewal Term.
5.3 Any reference to the Original Bid Bond in any other document shall be deemed to refer to the Original Bid Bond as renewed by this Bid Bond Renewal.

6. CONDITIONS PRECEDENT TO RENEWAL
6.1 This renewal is conditioned upon Principal paying the renewal premium of [RENEWAL PREMIUM AMOUNT] ([RENEWAL PREMIUM AMOUNT IN WORDS] DOLLARS) to Surety on or before [PREMIUM DUE DATE].
6.2 This renewal is conditioned upon Principal providing Surety with [ADDITIONAL DOCUMENTATION OR REQUIREMENTS, IF ANY].
6.3 This renewal is conditioned upon there being no default, event of default, or breach by Principal under the Original Bid Bond or any related agreement as of the Renewal Effective Date.
6.4 If any condition precedent set forth in this Section 6 is not satisfied, this Bid Bond Renewal shall be null and void at Surety's sole discretion.

7. REPRESENTATIONS AND WARRANTIES OF PRINCIPAL
7.1 Principal represents and warrants that all information provided to Surety in connection with this Bid Bond Renewal is true, correct, and complete.
7.2 Principal represents and warrants that there is no existing default or event of default under the Original Bid Bond.
7.3 Principal represents and warrants that Principal has full power and authority to enter into this Bid Bond Renewal.
7.4 Principal represents and warrants that the execution of this Bid Bond Renewal has been duly authorized by all necessary corporate or organizational action.

8. OBLIGATIONS OF PRINCIPAL DURING RENEWAL TERM
8.1 Principal shall comply with all terms and conditions of the Original Bid Bond during the Renewal Term.
8.2 Principal shall promptly notify Surety in writing of any change in Principal's name, address, ownership, financial condition, or business operations.
8.3 Principal shall promptly notify Surety in writing of any claim, demand, or notice received in connection with the Original Bid Bond or the Project.
8.4 Principal shall cooperate fully with Surety in the investigation, defense, or settlement of any claim under the Original Bid Bond.
8.5 Principal shall not amend, modify, or waive any provision of the Original Bid Bond without Surety's prior written consent.

9. OBLIGATIONS OF SURETY DURING RENEWAL TERM
9.1 Surety shall remain obligated under the Original Bid Bond during the Renewal Term in accordance with its terms.
9.2 Surety's obligations under the Original Bid Bond shall be limited to the renewed penal sum set forth in Section

4.
9.3 Surety shall have no obligation to renew the Original Bid
Bond beyond the Renewal Expiration Date.
9.4 Surety reserves the right to seek indemnification from Principal for any amounts paid under the Original Bid Bond during the Renewal Term.

10. INDEMNITY AND COLLATERAL
10.1 Principal shall indemnify and hold harmless Surety from and against any and all claims, losses, liabilities, costs, and expenses arising out of or related to the Original Bid Bond during the Renewal Term.
10.2 Principal shall deposit with Surety collateral in the amount of [COLLATERAL AMOUNT] ([COLLATERAL AMOUNT IN WORDS] DOLLARS) on or before [COLLATERAL DUE DATE].
10.3 Surety may require additional collateral at any time during the Renewal Term if Surety reasonably determines that additional security is necessary.
10.4 Principal grants Surety a security interest in the collateral deposited pursuant to this Section

10.

11. TERMINATION OF RENEWAL
11.1 This Bid Bond Renewal may be terminated by Surety upon written notice to Principal and Obligee if Principal fails to comply with any term or condition of this Bid Bond Renewal.
11.2 This Bid Bond Renewal shall automatically terminate upon the earlier of: (a) the Renewal Expiration Date; (b) the acceptance of Principal's bid and execution of the contract and required bonds; or (c) the rejection of Principal's bid by Obligee.
11.3 Upon termination of this Bid Bond Renewal, Surety shall have no further obligations under the Original Bid Bond, except for any obligations that accrued prior to the effective date of termination.

12. NOTICES
12.1 All notices, requests, demands, and other communications under this Bid Bond Renewal shall be in writing and shall be deemed to have been duly given if delivered personally, sent by certified mail (return receipt requested), sent by overnight courier, or sent by email with confirmation of receipt.
12.2 Notices to Surety shall be addressed to: [SURETY COMPANY NAME], [SURETY COMPANY STREET ADDRESS], [SURETY COMPANY CITY, STATE, ZIP CODE], Attention: [SURETY CONTACT PERSON], Email: [SURETY COMPANY EMAIL ADDRESS].
12.3 Notices to Principal shall be addressed to: [PRINCIPAL NAME], [PRINCIPAL STREET ADDRESS], [PRINCIPAL CITY, STATE, ZIP CODE], Attention: [PRINCIPAL CONTACT PERSON], Email: [PRINCIPAL EMAIL ADDRESS].
12.4 Notices to Obligee shall be addressed to: [OBLIGEE NAME], [OBLIGEE STREET ADDRESS], [OBLIGEE CITY, STATE, ZIP CODE], Attention: [OBLIGEE CONTACT PERSON], Email: [OBLIGEE EMAIL ADDRESS].

13. GOVERNING LAW
13.1 This Bid Bond Renewal shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.
13.2 Any legal action or proceeding arising out of or relating to this Bid Bond Renewal shall be brought exclusively in the courts located in [VENUE COUNTY AND STATE].

14. MISCELLANEOUS PROVISIONS
14.1 Entire Agreement: This Bid Bond Renewal, together with the Original Bid Bond, constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior negotiations, representations, and agreements.
14.2 Amendment: This Bid Bond Renewal may not be amended or modified except by a written instrument signed by all parties.
14.3 Waiver: No waiver of any provision of this Bid Bond Renewal shall be effective unless in writing and signed by the waiving party.
14.4 Severability: If any provision of this Bid Bond Renewal is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
14.5 Assignment: Principal may not assign this Bid Bond Renewal or any rights or obligations hereunder without Surety's prior written consent.
14.6 Counterparts: This Bid Bond Renewal may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.
14.7 Headings: The headings in this Bid Bond Renewal are for convenience only and shall not affect the interpretation of any provision.

15. EXECUTION
15.1 IN WITNESS WHEREOF, the parties have executed this Bid Bond Renewal as of the date first written above.

SURETY:

[NAME OF SURETY COMPANY]

By: _______________________________

Name: [SURETY AUTHORIZED SIGNATORY NAME]

Title: [SURETY AUTHORIZED SIGNATORY TITLE]

Date: [SURETY SIGNATURE DATE]

PRINCIPAL:

[NAME OF PRINCIPAL]

By: _______________________________

Name: [PRINCIPAL AUTHORIZED SIGNATORY NAME]

Title: [PRINCIPAL AUTHORIZED SIGNATORY TITLE]

Date: [PRINCIPAL SIGNATURE DATE]

OBLIGEE ACKNOWLEDGMENT:

[NAME OF OBLIGEE]

By: _______________________________

Name: [OBLIGEE AUTHORIZED SIGNATORY NAME]

Title: [OBLIGEE AUTHORIZED SIGNATORY TITLE]

Date: [OBLIGEE SIGNATURE DATE]

16. NOTARY ACKNOWLEDGMENT
16.1 STATE OF [NOTARY STATE]
16.2 COUNTY OF [NOTARY COUNTY]
16.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [SURETY AUTHORIZED SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: _______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
16.4 STATE OF [NOTARY STATE]
16.5 COUNTY OF [NOTARY COUNTY]
16.6 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [PRINCIPAL AUTHORIZED SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: _______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

17. ATTACHMENTS
17.1 Copy of Original Bid Bond No. [ORIGINAL BID BOND NUMBER].
17.2 Surety's Power of Attorney.
17.3 [ADDITIONAL ATTACHMENT DESCRIPTION].
17.4 [ADDITIONAL ATTACHMENT DESCRIPTION].
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