BULK SALE NOTICE FOR RESTAURANT AND BAR OWNERS

NOTICE OF INTENDED BULK SALE

Date of Notice: [DATE OF NOTICE]

TO: [NAME OF TRANSFEREE OR CREDITOR]

Address: [ADDRESS OF TRANSFEREE OR CREDITOR]

City, State, ZIP: [CITY STATE ZIP OF TRANSFEREE OR CREDITOR]

FROM (Transferor/Seller): [LEGAL NAME OF SELLER]

Business Address: [SELLER BUSINESS ADDRESS]

City, State, ZIP: [SELLER CITY STATE ZIP]

Mailing Address (if different): [SELLER MAILING ADDRESS]

Business Entity Type: [ENTITY TYPE]

State of Organization: [STATE OF ORGANIZATION]

Entity File Number: [ENTITY FILE NUMBER]

RE: NOTICE OF INTENDED BULK SALE OF RESTAURANT AND BAR BUSINESS ASSETS

1. IDENTIFICATION OF THE PARTIES
1.1 Transferor/Seller: The Seller is [LEGAL NAME OF SELLER], a [ENTITY TYPE] organized under the laws of [STATE OF ORGANIZATION], with its principal place of business at [SELLER BUSINESS ADDRESS].
1.2 Transferee/Buyer: The Buyer is [LEGAL NAME OF BUYER], a [ENTITY TYPE] organized under the laws of [STATE OF ORGANIZATION], with its principal place of business at [BUYER BUSINESS ADDRESS].
1.3 Notice Recipient: This notice is being sent to [NAME OF TRANSFEREE OR CREDITOR] at [ADDRESS OF TRANSFEREE OR CREDITOR] because such party is a known creditor of the Seller or is otherwise entitled to notice under applicable law.

2. DESCRIPTION OF THE BUSINESS
2.1 Business Name: The business being sold is operated under the name [TRADE NAME OF RESTAURANT OR BAR].
2.2 Business Address: The business is located at [RESTAURANT OR BAR STREET ADDRESS], [CITY], [STATE], [ZIP].
2.3 Nature of Business: The business consists of a restaurant and bar operation, including the sale of food, alcoholic beverages, and related services.
2.4 Liquor License Number: [LIQUOR LICENSE NUMBER].
2.5 Liquor License Issuing Authority: [LIQUOR LICENSE ISSUING AUTHORITY].

3. DESCRIPTION OF ASSETS TO BE TRANSFERRED
3.1 Furniture, Fixtures, and Equipment: All furniture, fixtures, equipment, kitchen equipment, bar equipment, point-of-sale systems, and other tangible personal property used in the operation of the business, including those items listed on the attached Schedule A: [DESCRIBE OR REFERENCE SCHEDULE A].
3.2 Inventory: All food, beverage, liquor, wine, beer, and supply inventory as of the closing date, valued at [INVENTORY VALUATION METHOD OR AMOUNT].
3.3 Leasehold Interest: The Seller's interest in the lease for the premises located at [RESTAURANT OR BAR STREET ADDRESS], [CITY], [STATE], [ZIP], dated [LEASE DATE], between [LANDLORD NAME] as landlord and [TENANT NAME] as tenant.
3.4 Liquor License: The Seller's interest in liquor license number [LIQUOR LICENSE NUMBER], subject to approval of transfer by [LIQUOR LICENSE ISSUING AUTHORITY].
3.5 Trade Name and Goodwill: The trade name [TRADE NAME OF RESTAURANT OR BAR] and associated goodwill.
3.6 Excluded Assets: The following assets are excluded from the sale: [DESCRIBE EXCLUDED ASSETS].

4. PURCHASE PRICE AND TERMS
4.1 Total Purchase Price: The total purchase price for the assets is [TOTAL PURCHASE PRICE].
4.2 Payment Terms: The purchase price shall be paid as follows: [DESCRIBE PAYMENT TERMS].
4.3 Assumption of Liabilities: The Buyer [WILL / WILL NOT] assume the following liabilities of the Seller: [DESCRIBE ASSUMED LIABILITIES].
4.4 Closing Date: The closing is scheduled for [CLOSING DATE], or such other date as the parties may agree.

5. SCHEDULE OF CREDITORS AND LIABILITIES
5.1 Attached Creditor List: A schedule of all known creditors of the Seller, including names, addresses, and amounts owed, is attached as Schedule B: [REFERENCE SCHEDULE B].
5.2 Total Liabilities: The total known liabilities of the Seller as of the date of this notice are [TOTAL LIABILITIES AMOUNT].
5.3 Disputed Claims: Any claims the Seller disputes are identified as follows: [DESCRIBE DISPUTED CLAIMS].

6. NOTICE TO CREDITORS
6.1 Bulk Sale Notice: This notice is provided pursuant to [STATUTE OR CODE SECTION, E.G., UNIFORM COMMERCIAL CODE ARTICLE 6 OR APPLICABLE STATE BULK SALES LAW] to inform creditors of the intended bulk sale of the Seller's business assets.
6.2 Deadline to File Claims: Any creditor with a claim against the Seller must file a written claim with [ESCROW AGENT OR NOTICE RECIPIENT NAME] at [ESCROW AGENT OR NOTICE RECIPIENT ADDRESS] on or before [CLAIM DEADLINE DATE].
6.3 Contents of Claim: Each claim must state the creditor's name, address, amount owed, and basis for the claim, and must include supporting documentation.
6.4 Consequences of Failure to File: A creditor who fails to file a timely claim may be barred from asserting that claim against the transferred assets under applicable law.

7. ESCROW AND DISTRIBUTION OF PROCEEDS
7.1 Escrow Agent: The proceeds of the sale shall be held in escrow by [ESCROW AGENT NAME] at [ESCROW AGENT ADDRESS].
7.2 Sufficiency of Proceeds: The Seller represents that the net sale proceeds [ARE / ARE NOT] sufficient to pay all debts of the Seller in full.
7.3 Distribution: Escrow proceeds shall be distributed to creditors in accordance with applicable law after the claim deadline has passed and all timely claims have been resolved.

8. LIQUOR LICENSE TRANSFER
8.1 Application: The Buyer [HAS / HAS NOT] applied to [LIQUOR LICENSE ISSUING AUTHORITY] for transfer of liquor license number [LIQUOR LICENSE NUMBER].
8.2 Pending Approval: The sale is contingent upon approval of the liquor license transfer by [LIQUOR LICENSE ISSUING AUTHORITY].
8.3 Interim Operations: Pending transfer approval, the parties intend to operate under [DESCRIBE INTERIM LICENSE ARRANGEMENT, E.G., MANAGEMENT AGREEMENT OR TEMPORARY PERMIT].

9. LEASE AND LANDLORD CONSENT
9.1 Landlord: The landlord of the premises is [LANDLORD NAME] at [LANDLORD ADDRESS].
9.2 Lease Assignment: The sale is contingent upon the landlord's consent to assignment of the lease dated [LEASE DATE].
9.3 Rent Status: Current monthly rent is [MONTHLY RENT], and the Seller represents that rent is [CURRENT / DELINQUENT] as of the date of this notice.

10. EMPLOYEE AND TAX OBLIGATIONS
10.1 Employees: The Buyer [WILL / WILL NOT] hire the Seller's employees. Affected employees are listed on Schedule C: [REFERENCE SCHEDULE C].
10.2 Payroll Taxes: The Seller represents that all payroll taxes have been [PAID / NOT PAID] as of the date of this notice.
10.3 Sales and Use Taxes: The Seller represents that all sales and use taxes have been [PAID / NOT PAID] as of the date of this notice.
10.4 Tax Clearance: The sale is contingent upon receipt of a tax clearance certificate from [TAXING AUTHORITY].

11. REPRESENTATIONS AND WARRANTIES OF SELLER
11.1 Accuracy of Information: The Seller represents that the information contained in this notice and its schedules is true and complete to the best of the Seller's knowledge.
11.2 No Undisclosed Liabilities: The Seller represents that there are no undisclosed liabilities except as listed on Schedule B.
11.3 Authority: The Seller represents that it has full authority to enter into and consummate the sale.

12. MISCELLANEOUS
12.1 Governing Law: This notice and the sale shall be governed by the laws of the State of [STATE].
12.2 Notices: All notices relating to this sale shall be sent to the addresses listed in Section

1.
12.3 Entire Notice: This notice, together with its schedules,
constitutes the complete bulk sale notice.
12.4 Amendments: Any amendment to this notice must be in writing and signed by the parties.

13. SIGNATURES
13.1 Seller Signature: The undersigned Seller certifies that the information in this notice is true and correct.

Seller Signature: ______________________________

Printed Name: [SELLER SIGNATORY NAME]

Title: [SELLER SIGNATORY TITLE]

Date: [SELLER SIGNATURE DATE]
13.2 Buyer Acknowledgment: The undersigned Buyer acknowledges receipt of this notice.

Buyer Signature: ______________________________

Printed Name: [BUYER SIGNATORY NAME]

Title: [BUYER SIGNATORY TITLE]

Date: [BUYER SIGNATURE DATE]
13.3 Notary Acknowledgment: State of [STATE], County of [COUNTY]. Subscribed and sworn before me on [NOTARY DATE] by [NOTARY SIGNATORY NAME].

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

SCHEDULE A — LIST OF ASSETS TRANSFERRED

[DESCRIBE ASSETS]

SCHEDULE B — LIST OF CREDITORS AND LIABILITIES

[CREDITOR NAME], [CREDITOR ADDRESS], [AMOUNT OWED]

[CREDITOR NAME], [CREDITOR ADDRESS], [AMOUNT OWED]

SCHEDULE C — LIST OF AFFECTED EMPLOYEES

[EMPLOYEE NAME], [POSITION], [HIRE DATE]

[EMPLOYEE NAME], [POSITION], [HIRE DATE]
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