BUSINESS DEBT CREDITOR RELEASE FORM

This Business Debt Creditor Release Form (the "Release") is made and entered into as of [EFFECTIVE DATE], by and between the following parties:

CREDITOR:

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP]

[CREDITOR PHONE NUMBER]

[CREDITOR EMAIL ADDRESS]

DEBTOR:

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP]

[DEBTOR PHONE NUMBER]

[DEBTOR EMAIL ADDRESS]

RE: RELEASE OF BUSINESS DEBT OWED BY [DEBTOR NAME] TO [CREDITOR NAME]

1. RECITALS
1.1 Debt Description: Creditor extended credit or loaned funds to Debtor in the original principal amount of [ORIGINAL DEBT AMOUNT] pursuant to [LOAN AGREEMENT OR INVOICE NUMBER], dated [DEBT ORIGINATION DATE].
1.2 Outstanding Balance: As of the Effective Date, the outstanding balance of the debt, including principal, accrued interest, fees, and costs, is [OUTSTANDING BALANCE AMOUNT].
1.3 Settlement Amount: The parties have agreed that Debtor shall pay or has paid the sum of [SETTLEMENT AMOUNT] (the "Settlement Amount") in full and final satisfaction of the Outstanding Balance.
1.4 Purpose of Release: Creditor desires to release and discharge Debtor from any and all further liability, claims, and obligations arising out of or related to the debt described above.

2. RELEASE AND DISCHARGE
2.1 Full Release: Upon receipt of the Settlement Amount, Creditor hereby irrevocably and unconditionally releases, acquits, and forever discharges Debtor, its officers, directors, employees, agents, successors, and assigns from any and all claims, demands, actions, causes of action, suits, debts, sums of money, accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements, promises, variances, trespasses, damages, judgments, extents, executions, claims, and demands whatsoever, in law or in equity, which Creditor ever had, now has, or hereafter can, shall, or may have against Debtor for, upon, or by reason of the debt described in Section

1.
2.2 Scope of Release: This Release applies only to the
specific debt identified in Section 1 and does not release any other obligations, debts, or liabilities that Debtor may owe to Creditor, whether known or unknown, unless expressly stated herein.
2.3 No Admission of Liability: This Release is not an admission of liability or wrongdoing by either party, and both parties expressly deny any such liability or wrongdoing.

3. CONSIDERATION
3.1 Settlement Payment: In consideration of the release granted herein, Debtor shall pay Creditor the Settlement Amount by [PAYMENT DUE DATE] via [PAYMENT METHOD].
3.2 Payment Instructions: Payment shall be made to [CREDITOR PAYMENT ADDRESS OR BANK ACCOUNT DETAILS].
3.3 Acknowledgment of Receipt: Creditor acknowledges that upon receipt of the Settlement Amount, the debt shall be deemed fully satisfied and extinguished.

4. REPRESENTATIONS AND WARRANTIES
4.1 Authority: Each party represents and warrants that it has the full legal capacity, power, and authority to enter into this Release and to perform its obligations hereunder.
4.2 Ownership of Debt: Creditor represents and warrants that it is the lawful owner of the debt and has not assigned, transferred, or otherwise conveyed the debt to any third party.
4.3 No Undisclosed Claims: Creditor represents and warrants that there are no undisclosed claims, liens, or encumbrances against the debt.
4.4 Voluntary Execution: Each party represents and warrants that it has executed this Release voluntarily and without duress, coercion, or undue influence.

5. COVENANTS
5.1 No Further Claims: Creditor covenants and agrees not to institute, maintain, or prosecute any action, suit, or proceeding against Debtor with respect to the debt released herein.
5.2 Cooperation: The parties agree to execute and deliver such further documents and instruments and to take such further actions as may be reasonably necessary to carry out the purposes and intent of this Release.
5.3 Notification: Creditor agrees to notify any credit reporting agencies, if applicable, that the debt has been satisfied or released in accordance with applicable law.

6. CONFIDENTIALITY
6.1 Confidentiality Obligation: The parties agree to keep the terms and conditions of this Release confidential and not to disclose them to any third party, except as required by law, regulation, or court order, or to their respective attorneys, accountants, or financial advisors.
6.2 Permitted Disclosures: Notwithstanding the foregoing, either party may disclose the existence of this Release to the extent necessary to enforce its terms or to comply with applicable legal or regulatory requirements.

7. GOVERNING LAW AND DISPUTE RESOLUTION
7.1 Governing Law: This Release shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE], without regard to its conflict of laws principles.
7.2 Dispute Resolution: Any dispute arising out of or relating to this Release shall be resolved through [ARBITRATION OR MEDIATION] in [CITY, STATE], in accordance with the rules of the [ARBITRATION OR MEDIATION ORGANIZATION].
7.3 Venue: If litigation is necessary, the parties agree that the exclusive venue shall be the state or federal courts located in [COUNTY, STATE].

8. MISCELLANEOUS
8.1 Entire Agreement: This Release constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written.
8.2 Amendment: This Release may not be amended, modified, or supplemented except by a written instrument signed by both parties.
8.3 Waiver: No waiver of any provision of this Release shall be effective unless in writing and signed by the waiving party. No failure or delay in exercising any right hereunder shall operate as a waiver thereof.
8.4 Severability: If any provision of this Release is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.
8.5 Binding Effect: This Release shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
8.6 Counterparts: This Release may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
8.7 Notices: All notices under this Release shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by reputable overnight courier to the addresses set forth above.

9. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Release as of the Effective Date first written above.

CREDITOR:

Signature: ______________________________

Name: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

Signature: ______________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

10. NOTARY ACKNOWLEDGMENT (IF APPLICABLE)

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [CREDITOR SIGNATORY NAME] and [DEBTOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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