BUSINESS DEBT JUDGMENT SETTLEMENT AGREEMENT

This Business Debt Judgment Settlement Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and between:

[CREDITOR NAME], a [CREDITOR ENTITY TYPE] organized under the laws of [CREDITOR STATE OF ORGANIZATION], with its principal place of business at [CREDITOR ADDRESS] (the "Creditor");

and

[DEBTOR NAME], a [DEBTOR ENTITY TYPE] organized under the laws of [DEBTOR STATE OF ORGANIZATION], with its principal place of business at [DEBTOR ADDRESS] (the "Debtor").

The Creditor and the Debtor are each referred to herein as a "Party" and collectively as the "Parties."

RE: Settlement of Judgment entered in [COURT NAME], Case No. [CASE NUMBER], in the amount of [JUDGMENT AMOUNT]

RECITALS

WHEREAS, on or about [JUDGMENT DATE], a judgment was entered in favor of the Creditor and against the Debtor in the amount of [JUDGMENT AMOUNT] (the "Judgment") in the matter captioned [CASE CAPTION], Case No. [CASE NUMBER], pending in [COURT NAME] (the "Court");

WHEREAS, as of the Effective Date, the total amount outstanding under the Judgment, including principal, accrued interest, and costs, is [TOTAL OUTSTANDING AMOUNT] (the "Outstanding Balance");

WHEREAS, the Debtor disputes certain aspects of the Judgment and the Outstanding Balance but desires to resolve the matter amicably and avoid further litigation and enforcement proceedings;

WHEREAS, the Creditor is willing to settle the Outstanding Balance on the terms and conditions set forth in this Agreement;

NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:

1. RECITALS AND DEFINITIONS
1.1 Recitals: The foregoing recitals are true and correct and are incorporated into and made a part of this Agreement.
1.2 Definitions: Capitalized terms used but not otherwise defined in this Agreement shall have the meanings ascribed to them in the Recitals.
1.3 "Settlement Amount" means the total sum of [SETTLEMENT AMOUNT] payable by the Debtor to the Creditor in accordance with Section 3 of this Agreement.
1.4 "Payment Schedule" means the schedule of installment payments set forth in Section
3.2 of this Agreement.

2. ACKNOWLEDGMENT OF JUDGMENT AND DEBT
2.1 Acknowledgment of Judgment: The Debtor acknowledges that the Judgment was entered against it and in favor of the Creditor in the amount of [JUDGMENT AMOUNT].
2.2 Acknowledgment of Outstanding Balance: The Debtor acknowledges that, as of the Effective Date, the Outstanding Balance under the Judgment is [TOTAL OUTSTANDING AMOUNT], subject to the Debtor's right to dispute as set forth in the Recitals.
2.3 No Admission of Liability: Except as expressly set forth in this Agreement, nothing in this Agreement shall be construed as an admission of liability or wrongdoing by either Party.

3. SETTLEMENT TERMS
3.1 Settlement Amount: The Creditor agrees to accept, and the Debtor agrees to pay, the Settlement Amount of [SETTLEMENT AMOUNT] in full and final satisfaction of the Outstanding Balance under the Judgment, subject to the terms and conditions of this Agreement.
3.2 Payment Schedule: The Debtor shall pay the Settlement Amount to the Creditor as follows:

3.2.1 Down Payment: A down payment of [DOWN PAYMENT AMOUNT] due on or before [DOWN PAYMENT DUE DATE].

3.2.2 Installment Payments: The remaining balance of [REMAINING BALANCE AMOUNT] shall be paid in [NUMBER OF INSTALLMENTS] consecutive monthly installments of [INSTALLMENT AMOUNT] each, commencing on [FIRST INSTALLMENT DATE] and continuing on the [DAY OF MONTH] day of each month thereafter until paid in full.

3.2.3 Final Payment: The final installment payment shall be due on or before [FINAL PAYMENT DATE].
3.3 Method of Payment: All payments shall be made by [PAYMENT METHOD] to the Creditor at [PAYMENT ADDRESS] or by wire transfer to the account designated in writing by the Creditor.
3.4 Application of Payments: All payments shall be applied first to any outstanding costs and fees, then to accrued interest, and then to principal, unless otherwise agreed in writing by the Parties.
3.5 Prepayment: The Debtor may prepay all or any portion of the Settlement Amount at any time without penalty or premium.
3.6 Late Payment: If any payment is not received by the Creditor within [GRACE PERIOD] days after its due date, the Debtor shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE] on the overdue amount, in addition to any other remedies available to the Creditor under this Agreement.

4. RELEASE AND SATISFACTION OF JUDGMENT
4.1 Satisfaction Upon Full Payment: Upon the Creditor's receipt of the full Settlement Amount in accordance with this Agreement, the Creditor shall promptly file a satisfaction of judgment with the Court and provide the Debtor with written evidence of such filing.
4.2 Release: Upon full payment of the Settlement Amount, the Creditor shall release the Debtor from all claims, demands, and causes of action arising out of or relating to the Judgment and the underlying debt, except as otherwise provided in this Agreement.
4.3 Conditional Release: The release set forth in Section
4.2 is conditioned upon the Debtor's full and timely performance of all obligations under this Agreement.

5. DEFAULT AND REMEDIES
5.1 Events of Default: The following shall constitute an event of default (each, an "Event of Default") under this Agreement:

5.1.1 The Debtor fails to make any payment when due and such failure continues for [DEFAULT CURE PERIOD] days after written notice from the Creditor;

5.1.2 The Debtor breaches any other material term or condition of this Agreement and fails to cure such breach within [BREACH CURE PERIOD] days after written notice from the Creditor;

5.1.3 The Debtor files for bankruptcy, becomes insolvent, or makes an assignment for the benefit of creditors; or

5.1.4 Any representation or warranty made by the Debtor in this Agreement proves to be false or misleading in any material respect.
5.2 Remedies Upon Default: Upon the occurrence of an Event of Default, the Creditor may, at its option and in addition to any other remedies available at law or in equity:

5.2.1 Declare the entire unpaid portion of the Outstanding Balance, less any payments received, immediately due and payable;

5.2.2 Reinstate and enforce the Judgment in the full amount of the Outstanding Balance, less any payments actually received;

5.2.3 Pursue any and all available legal and equitable remedies, including but not limited to garnishment, levy, and execution; and

5.2.4 Recover all costs and expenses of enforcement, including reasonable attorneys' fees.
5.3 No Waiver: The failure of the Creditor to exercise any right or remedy upon an Event of Default shall not constitute a waiver of such right or remedy or of any subsequent Event of Default.

6. REPRESENTATIONS AND WARRANTIES
6.1 Representations of the Debtor: The Debtor represents and warrants that:

6.1.1 It is a duly organized and validly existing entity in good standing under the laws of [DEBTOR STATE OF ORGANIZATION];

6.1.2 It has the full power and authority to enter into and perform its obligations under this Agreement;

6.1.3 The execution, delivery, and performance of this Agreement have been duly authorized by all necessary corporate or organizational action; and

6.1.4 This Agreement constitutes a legal, valid, and binding obligation of the Debtor, enforceable in accordance with its terms.
6.2 Representations of the Creditor: The Creditor represents and warrants that:

6.2.1 It is the lawful holder of the Judgment and has the full right and authority to settle the Outstanding Balance;

6.2.2 It has the full power and authority to enter into and perform its obligations under this Agreement; and

6.2.3 This Agreement constitutes a legal, valid, and binding obligation of the Creditor, enforceable in accordance with its terms.

7. CONFIDENTIALITY
7.1 Confidentiality Obligation: The Parties agree to keep the terms and conditions of this Agreement confidential and not to disclose them to any third party, except:

7.1.1 As required by law, regulation, or court order;

7.1.2 To their respective attorneys, accountants, and financial advisors who have a need to know and are bound by confidentiality obligations;

7.1.3 As necessary to enforce this Agreement; or

7.1.4 With the prior written consent of the other Party.
7.2 Permitted Disclosures: Notwithstanding Section 7.1, either Party may disclose the existence of this Agreement and the fact of settlement without disclosing the specific terms.

8. GENERAL PROVISIONS
8.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, and representations, whether written or oral.
8.2 Amendment: This Agreement may not be amended or modified except by a written instrument signed by both Parties.
8.3 Waiver: No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving Party. No waiver of any breach shall constitute a waiver of any other or subsequent breach.
8.4 Severability: If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.
8.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the Parties and their respective successors and permitted assigns.
8.6 Assignment: The Debtor may not assign this Agreement or any of its rights or obligations hereunder without the prior written consent of the Creditor. The Creditor may assign this Agreement without the Debtor's consent.
8.7 Notices: All notices under this Agreement shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by reputable overnight courier to the addresses set forth above or to such other address as a Party may designate by written notice.
8.8 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.
8.9 Jurisdiction and Venue: The Parties consent to the exclusive jurisdiction of the Court and the courts of the State of [GOVERNING LAW STATE] for any action arising out of or relating to this Agreement.
8.10 Attorneys' Fees: In any action or proceeding to enforce or interpret this Agreement, the prevailing Party shall be entitled to recover its reasonable attorneys' fees and costs.
8.11 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
8.12 Headings: The section headings in this Agreement are for convenience only and shall not affect the interpretation of this Agreement.
8.13 Survival: The provisions of Sections 4, 5, 7, and 8 shall survive the termination or expiration of this Agreement.
8.14 Further Assurances: Each Party shall execute and deliver such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.
8.15 Time of the Essence: Time is of the essence with respect to all dates and obligations set forth in this Agreement.
8.16 Construction: This Agreement shall be construed as if drafted jointly by the Parties, and no presumption or burden of proof shall arise favoring or disfavoring any Party by virtue of the authorship of any provision.

IN WITNESS WHEREOF, the Parties have executed this Business Debt Judgment Settlement Agreement as of the Effective Date.

CREDITOR:

[CREDITOR NAME]

By: _________________________________

Name: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

By: _________________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

ACKNOWLEDGMENT OF DEBTOR

The undersigned Debtor acknowledges receipt of a copy of this Agreement, has read and understands its terms, and voluntarily agrees to be bound by it.

[DEBTOR NAME]

By: _________________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [NOTARY SIGNATORY NAME], known to me (or satisfactorily proven) to be the person whose name is subscribed to the within instrument and acknowledged that he/she executed the same in his/her capacity and for the purposes therein contained.

Notary Public: _________________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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