BUSINESS PARTNER RECONCILIATION AGREEMENT

This Business Partner Reconciliation Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and between:

[PARTY A LEGAL NAME], a [PARTY A ENTITY TYPE] organized under the laws of [PARTY A JURISDICTION], with its principal place of business at [PARTY A ADDRESS] ("Party A");

and

[PARTY B LEGAL NAME], a [PARTY B ENTITY TYPE] organized under the laws of [PARTY B JURISDICTION], with its principal place of business at [PARTY B ADDRESS] ("Party B").

Party A and Party B are each referred to herein as a "Party" and collectively as the "Parties."

RE: RECONCILIATION OF ACCOUNTS, CONTRIBUTIONS, AND OBLIGATIONS UNDER THE BUSINESS RELATIONSHIP BETWEEN THE PARTIES

1. RECITALS AND BACKGROUND

1.1 Prior Relationship: The Parties have engaged in a business relationship pursuant to [PRIOR AGREEMENT NAME AND DATE] (the "Prior Agreement") relating to [DESCRIPTION OF BUSINESS VENTURE].

1.2 Purpose of Agreement: The Parties desire to reconcile all accounts, contributions, distributions, obligations, and outstanding matters between them and to set forth the agreed resolution of such matters.

1.3 Intent to Be Bound: The Parties intend this Agreement to be a full, final, and binding reconciliation and settlement of the matters described herein.

2. DEFINITIONS

2.1 "Reconciliation Date" means [RECONCILIATION DATE].

2.2 "Reconciliation Period" means the period from [RECONCILIATION PERIOD START DATE] through [RECONCILIATION PERIOD END DATE].

2.3 "Business" means [DESCRIPTION OF BUSINESS].

2.4 "Accounts" means all financial accounts, ledgers, records, and statements relating to the Business.

2.5 "Net Reconciliation Amount" means the amount determined under Section 5.

3. CURRENT BUSINESS RELATIONSHIP INFORMATION

3.1 Business Name: [BUSINESS LEGAL NAME].

3.2 Business Address: [BUSINESS ADDRESS].

3.3 Business Formation Date: [BUSINESS FORMATION DATE].

3.4 Business Entity Type: [BUSINESS ENTITY TYPE].

3.5 Ownership Percentages: Party A holds [PARTY A OWNERSHIP PERCENTAGE]% and Party B holds [PARTY B OWNERSHIP PERCENTAGE]% of the Business.

3.6 Governing Agreement: [GOVERNING AGREEMENT NAME AND DATE].

4. CAPITAL CONTRIBUTIONS

4.1 Party A Contributions: Party A has contributed capital to the Business in the total amount of [PARTY A TOTAL CAPITAL CONTRIBUTIONS] as of the Reconciliation Date.

4.2 Party B Contributions: Party B has contributed capital to the Business in the total amount of [PARTY B TOTAL CAPITAL CONTRIBUTIONS] as of the Reconciliation Date.

4.3 Additional Contributions: Any additional capital contributions made by either Party during the Reconciliation Period are listed as follows: [DESCRIPTION OF ADDITIONAL CONTRIBUTIONS].

4.4 Supporting Records: Each Party shall provide supporting documentation for all claimed contributions upon request.

5. RECONCILIATION OF ACCOUNTS

5.1 Account Statements: The Parties have reviewed the Accounts and agree that the balances as of the Reconciliation Date are as follows: [ACCOUNT BALANCES].

5.2 Outstanding Receivables: Outstanding receivables owed to the Business total [TOTAL OUTSTANDING RECEIVABLES], allocated as follows: [RECEIVABLES ALLOCATION].

5.3 Outstanding Payables: Outstanding payables owed by the Business total [TOTAL OUTSTANDING PAYABLES], allocated as follows: [PAYABLES ALLOCATION].

5.4 Disputed Items: The following items remain in dispute between the Parties: [DESCRIPTION OF DISPUTED ITEMS].

5.5 Net Reconciliation Amount: After accounting for contributions, distributions, receivables, payables, and disputed items, the Net Reconciliation Amount owed by [PAYING PARTY NAME] to [RECEIVING PARTY NAME] is [NET RECONCILIATION AMOUNT].

6. DISTRIBUTIONS AND DRAWINGS

6.1 Party A Distributions: Party A has received distributions totaling [PARTY A TOTAL DISTRIBUTIONS] during the Reconciliation Period.

6.2 Party B Distributions: Party B has received distributions totaling [PARTY B TOTAL DISTRIBUTIONS] during the Reconciliation Period.

6.3 Distribution Adjustment: Any adjustment required to equalize distributions between the Parties is [DISTRIBUTION ADJUSTMENT AMOUNT], payable by [ADJUSTMENT PAYING PARTY] to [ADJUSTMENT RECEIVING PARTY].

7. EXPENSES AND REIMBURSEMENTS

7.1 Business Expenses: Business expenses incurred during the Reconciliation Period total [TOTAL BUSINESS EXPENSES].

7.2 Party A Expenses: Expenses paid by Party A on behalf of the Business total [PARTY A EXPENSES PAID].

7.3 Party B Expenses: Expenses paid by Party B on behalf of the Business total [PARTY B EXPENSES PAID].

7.4 Reimbursement Obligation: [REIMBURSING PARTY NAME] shall reimburse [REIMBURSED PARTY NAME] in the amount of [REIMBURSEMENT AMOUNT] on or before [REIMBURSEMENT DUE DATE].

8. DEBTS, LIABILITIES, AND GUARANTEES

8.1 Business Debts: The Business has outstanding debts and liabilities totaling [TOTAL BUSINESS DEBTS], itemized as follows: [ITEMIZATION OF BUSINESS DEBTS].

8.2 Personal Guarantees: The following personal guarantees have been provided by the Parties: [DESCRIPTION OF PERSONAL GUARANTEES].

8.3 Allocation of Liabilities: Responsibility for the debts and liabilities shall be allocated as follows: [LIABILITY ALLOCATION].

8.4 Indemnification for Liabilities: Each Party shall indemnify the other Party against liabilities allocated to the indemnifying Party under this Section.

9. PAYMENT TERMS

9.1 Payment of Net Reconciliation Amount: [PAYING PARTY NAME] shall pay the Net Reconciliation Amount to [RECEIVING PARTY NAME] in accordance with the following schedule: [PAYMENT SCHEDULE].

9.2 Method of Payment: Payments shall be made by [PAYMENT METHOD] to [PAYMENT RECIPIENT DETAILS].

9.3 Late Payment: Any amount not paid when due shall bear interest at [LATE PAYMENT INTEREST RATE]% per annum until paid in full.

9.4 Application of Payments: Payments shall be applied first to accrued interest, then to outstanding principal.

10. MUTUAL RELEASES

10.1 Release by Party A: Upon full performance of this Agreement, Party A releases Party B from all claims arising out of the Business relationship through the Reconciliation Date, except as provided in this Agreement.

10.2 Release by Party B: Upon full performance of this Agreement, Party B releases Party A from all claims arising out of the Business relationship through the Reconciliation Date, except as provided in this Agreement.

10.3 Excluded Claims: The releases in this Section do not apply to [DESCRIPTION OF EXCLUDED CLAIMS].

11. REPRESENTATIONS AND WARRANTIES

11.1 Authority: Each Party represents that it has full authority to enter into this Agreement.

11.2 Accuracy of Information: Each Party represents that the financial information provided under this Agreement is true and accurate to the best of its knowledge.

11.3 No Undisclosed Liabilities: Each Party represents that it has disclosed all material liabilities relating to the Business known to it.

11.4 No Pending Litigation: Each Party represents that there is no pending or threatened litigation relating to the Business, except as disclosed in [DISCLOSURE SCHEDULE].

12. CONFIDENTIALITY

12.1 Confidential Information: The terms of this Agreement and all financial information exchanged in connection with it are confidential.

12.2 Permitted Disclosures: A Party may disclose confidential information to its attorneys, accountants, and as required by law.

12.3 Survival: This Section survives termination of this Agreement.

13. RECORDS AND AUDIT

13.1 Access to Records: Each Party shall have reasonable access to the Books and records of the Business for purposes of verifying the reconciliation.

13.2 Retention of Records: The Parties shall retain all records relating to the reconciliation for [RECORDS RETENTION PERIOD].

13.3 Audit Rights: Either Party may request an audit of the Accounts upon [AUDIT NOTICE PERIOD] written notice, at the requesting Party's expense unless a material discrepancy is found.

14. DISPUTE RESOLUTION

14.1 Negotiation: The Parties shall first attempt to resolve any dispute through good-faith negotiation.

14.2 Mediation: If negotiation fails, the Parties shall submit the dispute to mediation in [MEDIATION LOCATION].

14.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in [ARBITRATION LOCATION] under the rules of [ARBITRATION RULES].

14.4 Costs: The prevailing Party shall be entitled to recover reasonable attorneys' fees and costs.

15. GOVERNING LAW AND VENUE

15.1 Governing Law: This Agreement shall be governed by the laws of [GOVERNING LAW JURISDICTION].

15.2 Venue: The exclusive venue for any action shall be [VENUE LOCATION].

16. TERM AND TERMINATION

16.1 Term: This Agreement is effective as of the Effective Date and continues until all obligations are performed.

16.2 Termination for Breach: Either Party may terminate this Agreement upon [BREACH CURE PERIOD] written notice of a material breach that remains uncured.

16.3 Effect of Termination: Termination does not relieve either Party of obligations accrued prior to termination.

17. GENERAL PROVISIONS

17.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties regarding its subject matter and supersedes all prior agreements, including the Prior Agreement to the extent inconsistent.

17.2 Amendment: This Agreement may be amended only by a written instrument signed by both Parties.

17.3 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving Party.

17.4 Severability: If any provision is held invalid, the remaining provisions shall remain in full force and effect.

17.5 Assignment: Neither Party may assign this Agreement without the prior written consent of the other Party.

17.6 Notices: All notices shall be in writing and delivered to the addresses set forth above or to [NOTICE EMAIL ADDRESS].

17.7 Counterparts: This Agreement may be executed in counterparts, each of which is deemed an original.

17.8 Force Majeure: Neither Party shall be liable for delays caused by events beyond its reasonable control, including [FORCE MAJEURE EVENTS].

17.9 Further Assurances: Each Party shall execute such further documents as may be reasonably necessary to carry out this Agreement.

18. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

PARTY A:

[PARTY A LEGAL NAME]

By: [PARTY A SIGNATORY NAME]

Title: [PARTY A SIGNATORY TITLE]

Date: [PARTY A SIGNATURE DATE]

PARTY B:

[PARTY B LEGAL NAME]

By: [PARTY B SIGNATORY NAME]

Title: [PARTY B SIGNATORY TITLE]

Date: [PARTY B SIGNATURE DATE]

WITNESS:

[WITNESS NAME]

Date: [WITNESS DATE]
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