COMMERCIAL LEASE RENEWAL OPTION NOTICE

[LANDLORD NAME]

[LANDLORD STREET ADDRESS]
[LANDLORD CITY, STATE, ZIP]

[TENANT NAME]
[TENANT STREET ADDRESS]

[TENANT CITY, STATE, ZIP]

[DATE OF NOTICE]

RE: NOTICE OF EXERCISE OF RENEWAL OPTION FOR PREMISES LOCATED AT [PREMISES ADDRESS]

1. CURRENT LEASE INFORMATION
1.1 Lease Date: [LEASE DATE]
1.2 Landlord: [LANDLORD NAME]
1.3 Tenant: [TENANT NAME]
1.4 Premises: [PREMISES ADDRESS]
1.5 Current Lease Term Start Date: [LEASE START DATE]
1.6 Current Lease Term End Date: [LEASE END DATE]
1.7 Renewal Option Provision Reference: [SECTION/CLAUSE NUMBER OF RENEWAL OPTION IN LEASE]

2. NOTICE OF EXERCISE OF RENEWAL OPTION
2.1 Tenant hereby provides notice to Landlord of Tenant's exercise of the renewal option contained in the above-referenced lease.
2.2 This notice is timely given in accordance with the notice period required under the lease, which is [NUMBER] days prior to the expiration of the current lease term.
2.3 The renewal term shall commence on [RENEWAL TERM START DATE] and shall expire on [RENEWAL TERM END DATE], unless otherwise extended or terminated in accordance with the lease.

3. RENEWAL TERM TERMS
3.1 Renewal Term Length: [RENEWAL TERM LENGTH]
3.2 Monthly Rent for Renewal Term: [MONTHLY RENT FOR RENEWAL TERM]
3.3 Rent Escalation Provision: [RENT ESCALATION TERMS OR N/A]
3.4 Security Deposit: [SECURITY DEPOSIT AMOUNT]
3.5 Additional Rent: [ADDITIONAL RENT TERMS OR N/A]
3.6 Renewal Option Conditions: [DESCRIBE ANY CONDITIONS PRECEDENT TO RENEWAL, SUCH AS NO DEFAULT, NOTICE TIMING, ETC.]

4. TENANT REPRESENTATIONS
4.1 Tenant represents that Tenant is not in default under the lease as of the date of this notice.
4.2 Tenant represents that Tenant has the authority to execute this notice on behalf of the Tenant.
4.3 Tenant acknowledges that this notice is given in accordance with the terms of the lease and that all conditions precedent to the renewal option have been satisfied.

5. LANDLORD ACKNOWLEDGMENT
5.1 Landlord acknowledges receipt of this notice of exercise of renewal option.
5.2 Landlord consents to the renewal of the lease for the renewal term described herein.
5.3 Landlord confirms that no default exists under the lease as of the date of this acknowledgment.

6. GOVERNING LAW
6.1 This notice shall be governed by and construed in accordance with the laws of the State of [STATE].

7. MISCELLANEOUS
7.1 This notice may be executed in counterparts, each of which shall be deemed an original.
7.2 This notice constitutes the entire agreement between the parties regarding the exercise of the renewal option and supersedes all prior discussions.
7.3 Any amendments to this notice must be in writing and signed by both parties.

8. SIGNATURES
8.1 Tenant:

TENANT: [TENANT NAME]

SIGNATURE: ______________________________

NAME: [TENANT SIGNATORY NAME]

TITLE: [TENANT SIGNATORY TITLE]

DATE: [TENANT SIGNATURE DATE]
8.2 Landlord:

LANDLORD: [LANDLORD NAME]

SIGNATURE: ______________________________

NAME: [LANDLORD SIGNATORY NAME]

TITLE: [LANDLORD SIGNATORY TITLE]

DATE: [LANDLORD SIGNATURE DATE]

9. NOTARIZATION
9.1 State of [STATE]
9.2 County of [COUNTY]
9.3 On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [TENANT SIGNATORY NAME] and [LANDLORD SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their authorized capacities.

NOTARY PUBLIC: ______________________________

MY COMMISSION EXPIRES: [COMMISSION EXPIRATION DATE]
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