COMMERCIAL VEHICLE LEASE ASSIGNMENT AGREEMENT

[ASSIGNMENT AGREEMENT DATE]

ASSIGNOR:

[ASSIGNOR FULL LEGAL NAME]

[ASSIGNOR STREET ADDRESS]

[ASSIGNOR CITY, STATE, ZIP]

[ASSIGNOR PHONE NUMBER]

[ASSIGNOR EMAIL ADDRESS]

ASSIGNEE:

[ASSIGNEE FULL LEGAL NAME]

[ASSIGNEE STREET ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]

[ASSIGNEE PHONE NUMBER]

[ASSIGNEE EMAIL ADDRESS]

LESSOR:

[LESSOR FULL LEGAL NAME]

[LESSOR STREET ADDRESS]

[LESSOR CITY, STATE, ZIP]

[LESSOR PHONE NUMBER]

[LESSOR EMAIL ADDRESS]

RE: ASSIGNMENT OF COMMERCIAL VEHICLE LEASE DATED [ORIGINAL LEASE DATE] FOR VEHICLE [VEHICLE YEAR/MAKE/MODEL] VIN [VEHICLE IDENTIFICATION NUMBER]

1. CURRENT LEASE INFORMATION
1.1 Original Lease Date: [ORIGINAL LEASE DATE]
1.2 Lessor Name: [LESSOR FULL LEGAL NAME]
1.3 Lessee (Assignor) Name: [ASSIGNOR FULL LEGAL NAME]
1.4 Vehicle Description: [VEHICLE YEAR]
[VEHICLE MAKE] [VEHICLE MODEL]
1.5 Vehicle Identification Number (VIN): [VEHICLE IDENTIFICATION NUMBER]
1.6 License Plate Number and State: [LICENSE PLATE NUMBER] / [LICENSE PLATE STATE]
1.7 Lease Term: Commencing [LEASE START DATE] and ending [LEASE END DATE]
1.8 Monthly Lease Payment: [MONTHLY LEASE PAYMENT AMOUNT]
1.9 Payment Due Date: [PAYMENT DUE DATE EACH MONTH]
1.10 Security Deposit Held by Lessor: [SECURITY DEPOSIT AMOUNT]
1.11 Permitted Use of Vehicle: [PERMITTED USE DESCRIPTION]
1.12 Mileage Limit (if any): [MILEAGE LIMIT]

2. ASSIGNMENT
2.1 Assignment of Lease: For good and valuable consideration of [ASSIGNMENT CONSIDERATION AMOUNT], Assignor hereby assigns, transfers, and conveys to Assignee all of Assignor's right, title, and interest in and to the Lease described in Section 1, subject to the terms and conditions of this Agreement and the consent of Lessor.
2.2 Assumption of Obligations: Assignee hereby accepts the assignment and assumes and agrees to perform and discharge all of the terms, covenants, conditions, and obligations of the Lessee under the Lease arising on or after the Effective Date of this Assignment.
2.3 Effective Date: The effective date of this Assignment shall be [ASSIGNMENT EFFECTIVE DATE].
2.4 Retained Obligations of Assignor: Assignor shall remain liable for all obligations under the Lease arising prior to the Effective Date, including any unpaid lease payments, fees, taxes, tolls, fines, and damage charges accrued before such date.
2.5 Release of Assignor: Upon Lessor's written consent and Assignee's assumption of the Lease, Assignor shall be released from obligations under the Lease arising after the Effective Date, except as otherwise provided in this Agreement.

3. LESSOR CONSENT
3.1 Consent Required: This Assignment is expressly conditioned upon the prior written consent of Lessor, which consent shall be obtained in accordance with the terms of the Lease.
3.2 Lessor Consent: Lessor hereby consents to the Assignment described in this Agreement, subject to the terms and conditions set forth herein and in the Lease.
3.3 Conditions of Consent: Lessor's consent is conditioned upon: (a) Assignee's execution of this Agreement; (b) Assignee's provision of satisfactory proof of insurance as required by the Lease; (c) Assignee's demonstration of financial responsibility satisfactory to Lessor; and (d) payment of any assignment fee required under the Lease in the amount of [ASSIGNMENT FEE AMOUNT].
3.4 Continuing Liability: Notwithstanding such consent, Assignor shall remain secondarily liable for the performance of the Lease obligations unless expressly released in writing by Lessor.

4. ASSIGNEE REPRESENTATIONS AND WARRANTIES
4.1 Authority: Assignee represents that it has full power and authority to enter into this Agreement and to assume the Lease.
4.2 Review of Lease: Assignee acknowledges that it has received and reviewed a complete copy of the Lease and all amendments thereto and accepts the Lease subject to all of its terms.
4.3 Financial Capability: Assignee represents that it has sufficient financial resources to perform all obligations under the Lease.
4.4 Insurance: Assignee agrees to obtain and maintain all insurance coverage required under the Lease, naming Lessor as an additional insured or loss payee as required, effective as of the Effective Date.
4.5 Condition of Vehicle: Assignee acknowledges that it has inspected the Vehicle and accepts it in its present condition, subject to the representations of Assignor set forth in Section

5.

5. ASSIGNOR REPRESENTATIONS AND WARRANTIES
5.1 Good Standing: Assignor represents that the Lease is in full force and effect and has not been amended except as disclosed in writing to Assignee.
5.2 No Default: Assignor represents that no default or event of default exists under the Lease as of the date of this Agreement.
5.3 Payment Status: Assignor represents that all lease payments, fees, and other charges due under the Lease through the Effective Date have been paid in full.
5.4 Encumbrances: Assignor represents that it has not subleased, pledged, or otherwise encumbered its interest in the Lease or the Vehicle except as disclosed in writing to Assignee.
5.5 Condition of Vehicle: Assignor represents that the Vehicle is in good repair and operating condition, ordinary wear and tear excepted, and that all required maintenance has been performed.

6. CONSIDERATION AND PAYMENT
6.1 Assignment Consideration: Assignee shall pay to Assignor the sum of [ASSIGNMENT CONSIDERATION AMOUNT], payable on [CONSIDERATION PAYMENT DATE] by [PAYMENT METHOD].
6.2 Security Deposit Transfer: Assignor shall transfer to Assignee any security deposit held under the Lease in the amount of [SECURITY DEPOSIT TRANSFER AMOUNT], or shall cause Lessor to transfer such deposit, upon the Effective Date.
6.3 Proration of Payments: Lease payments and other periodic charges for the month in which the Effective Date occurs shall be prorated between Assignor and Assignee as of the Effective Date.
6.4 Assignment Fee: Assignee shall pay any assignment fee charged by Lessor in the amount of [ASSIGNMENT FEE AMOUNT].

7. VEHICLE DELIVERY AND INSPECTION
7.1 Delivery Date: Assignor shall deliver possession of the Vehicle to Assignee on [VEHICLE DELIVERY DATE] at [VEHICLE DELIVERY LOCATION].
7.2 Joint Inspection: The parties shall conduct a joint inspection of the Vehicle on the delivery date and shall complete and sign a written condition report substantially in the form attached as Exhibit A.
7.3 Odometer Reading: The odometer reading at delivery shall be [ODOMETER READING AT DELIVERY] miles.
7.4 Damage and Discrepancies: Any damage or discrepancy not noted in the condition report shall be deemed accepted by Assignee, except for latent defects disclosed in writing within [LATENT DEFECT NOTICE PERIOD] days after delivery.

8. INDEMNIFICATION
8.1 Indemnification by Assignee: Assignee shall indemnify, defend, and hold harmless Assignor and Lessor from and against all claims, liabilities, damages, losses, and expenses arising out of Assignee's use, operation, or possession of the Vehicle on or after the Effective Date.
8.2 Indemnification by Assignor: Assignor shall indemnify, defend, and hold harmless Assignee and Lessor from and against all claims, liabilities, damages, losses, and expenses arising out of Assignor's use, operation, or possession of the Vehicle prior to the Effective Date, including any breach of Assignor's representations in Section

5.
8.3 Survival: The indemnification obligations in this Section
shall survive the termination or expiration of this Agreement and the Lease.

9. DEFAULT AND REMEDIES
9.1 Default by Assignee: Assignee shall be in default if it fails to perform any obligation under this Agreement or the Lease and such failure continues for [DEFAULT CURE PERIOD] days after written notice.
9.2 Remedies: Upon default, the non-defaulting party may pursue any remedy available at law or in equity, including termination of this Agreement and recovery of damages.
9.3 Default by Assignor: If Assignor breaches any representation or obligation under this Agreement, Assignee may seek specific performance, damages, or rescission of this Assignment.

10. NOTICES
10.1 Notice Addresses: All notices under this Agreement shall be in writing and delivered to the addresses set forth above or such other address as a party may designate by written notice.
10.2 Method of Delivery: Notices shall be delivered by hand, certified mail, nationally recognized overnight courier, or email with confirmation of receipt.
10.3 Effective Upon Receipt: Notices shall be deemed effective upon receipt or refusal of delivery.

11. GOVERNING LAW AND DISPUTE RESOLUTION
11.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE].
11.2 Venue: The parties consent to exclusive venue in the courts located in [VENUE COUNTY AND STATE] for any dispute arising under this Agreement.
11.3 Mediation: Prior to filing any legal action, the parties shall attempt in good faith to resolve any dispute through mediation administered by [MEDIATION PROVIDER].
11.4 Attorneys' Fees: In any action to enforce this Agreement, the prevailing party shall be entitled to recover reasonable attorneys' fees and costs.

12. GENERAL PROVISIONS
12.1 Entire Agreement: This Agreement, together with the Lease and any exhibits, constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior negotiations and understandings.
12.2 Amendment: This Agreement may be amended only by a written instrument signed by all parties, including Lessor where its consent is required.
12.3 Waiver: No waiver of any provision shall be effective unless in writing and shall not constitute a waiver of any subsequent breach.
12.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
12.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.
12.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
12.7 Further Assurances: Each party shall execute such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.
12.8 Force Majeure: Neither party shall be liable for failure to perform caused by events beyond its reasonable control, provided that the affected party gives prompt written notice and uses reasonable efforts to mitigate.
12.9 Time of the Essence: Time is of the essence with respect to all dates and obligations set forth in this Agreement.

13. SIGNATURES
13.1 Assignor Signature: By signing below, Assignor agrees to all terms of this Agreement.

ASSIGNOR SIGNATURE: ______________________________

ASSIGNOR PRINTED NAME: [ASSIGNOR AUTHORIZED SIGNATORY NAME]

ASSIGNOR TITLE: [ASSIGNOR SIGNATORY TITLE]

DATE: [ASSIGNOR SIGNATURE DATE]
13.2 Assignee Signature: By signing below, Assignee agrees to all terms of this Agreement.

ASSIGNEE SIGNATURE: ______________________________

ASSIGNEE PRINTED NAME: [ASSIGNEE AUTHORIZED SIGNATORY NAME]

ASSIGNEE TITLE: [ASSIGNEE SIGNATORY TITLE]

DATE: [ASSIGNEE SIGNATURE DATE]
13.3 Lessor Consent Signature: By signing below, Lessor consents to this Assignment subject to the terms set forth herein.

LESSOR SIGNATURE: ______________________________

LESSOR PRINTED NAME: [LESSOR AUTHORIZED SIGNATORY NAME]

LESSOR TITLE: [LESSOR SIGNATORY TITLE]

DATE: [LESSOR SIGNATURE DATE]

14. NOTARY ACKNOWLEDGMENT
14.1 State of [NOTARY STATE]
14.2 County of [NOTARY COUNTY]
14.3 On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [NOTARIZED SIGNER NAME], known to me or satisfactorily proven to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same for the purposes therein contained.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PUBLIC PRINTED NAME: [NOTARY PUBLIC NAME]

NOTARY COMMISSION EXPIRATION DATE: [NOTARY COMMISSION EXPIRATION DATE]

EXHIBIT A — VEHICLE CONDITION REPORT

A.1 Vehicle Year/Make/Model: [VEHICLE YEAR]
[VEHICLE MAKE] [VEHICLE MODEL]

A.2 VIN: [VEHICLE IDENTIFICATION NUMBER]

A.3 Odometer Reading: [ODOMETER READING AT DELIVERY] miles

A.4 Exterior Condition Notes: [EXTERIOR CONDITION NOTES]

A.5 Interior Condition Notes: [INTERIOR CONDITION NOTES]

A.6 Mechanical Condition Notes: [MECHANICAL CONDITION NOTES]

A.7 Existing Damage Description: [EXISTING DAMAGE DESCRIPTION]

A.8 Accessories and Equipment Included: [ACCESSORIES AND EQUIPMENT LIST]

A.9 Assignor Initials: [ASSIGNOR INITIALS]

A.10 Assignee Initials: [ASSIGNEE INITIALS]

A.11 Inspection Date: [INSPECTION DATE]
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