COMMERCIAL VESSEL CHARTER AGREEMENT

[CHARTER AGREEMENT DATE]

THIS COMMERCIAL VESSEL CHARTER AGREEMENT (the "Agreement") is made and entered into as of [CHARTER AGREEMENT DATE], by and between:

[OWNER LEGAL NAME], a [OWNER ENTITY TYPE] organized under the laws of [OWNER JURISDICTION], with its principal place of business at [OWNER ADDRESS] (the "Owner"); and

[CHARTERER LEGAL NAME], a [CHARTERER ENTITY TYPE] organized under the laws of [CHARTERER JURISDICTION], with its principal place of business at [CHARTERER ADDRESS] (the "Charterer").

The Owner and the Charterer are each referred to herein as a "Party" and collectively as the "Parties."

RE: CHARTER OF THE VESSEL [VESSEL NAME], OFFICIAL NUMBER [OFFICIAL NUMBER], IMO NUMBER [IMO NUMBER]

1. VESSEL DESCRIPTION

1.1 Vessel Name: [VESSEL NAME].

1.2 Vessel Type: [VESSEL TYPE].

1.3 Flag and Registry: [FLAG STATE] / [PORT OF REGISTRY].

1.4 Official Number: [OFFICIAL NUMBER].

1.5 IMO Number: [IMO NUMBER].

1.6 Year Built: [YEAR BUILT].

1.7 Builder and Yard: [BUILDER NAME] / [BUILD YARD].

1.8 Gross Tonnage / Net Tonnage: [GROSS TONNAGE] / [NET TONNAGE].

1.9 Deadweight Tonnage: [DEADWEIGHT TONNAGE].

1.10 Length Overall / Beam / Draft: [LENGTH OVERALL] / [BEAM] / [DRAFT].

1.11 Cargo Capacity: [CARGO CAPACITY].

1.12 Class Society: [CLASS SOCIETY].

1.13 Class Notation: [CLASS NOTATION].

1.14 Engine Type and Power: [ENGINE TYPE] / [ENGINE POWER].

1.15 Speed and Consumption: [SPEED] knots at [CONSUMPTION] per day.

1.16 Hull and Machinery Insured Value: [HULL AND MACHINERY INSURED VALUE].

2. CHARTER TYPE AND TERM

2.1 Charter Type: This Agreement is a [CHARTER TYPE] charter.

2.2 Delivery Date: [DELIVERY DATE].

2.3 Delivery Port or Place: [DELIVERY PORT OR PLACE].

2.4 Redelivery Date: [REDELIVERY DATE].

2.5 Redelivery Port or Place: [REDELIVERY PORT OR PLACE].

2.6 Charter Period: [CHARTER PERIOD].

2.7 Extension Option: The Charterer [HAS / DOES NOT HAVE] the option to extend the charter for [EXTENSION PERIOD] upon written notice given not less than [EXTENSION NOTICE PERIOD] prior to the redelivery date.

2.8 Cancelling Date: If the Vessel is not delivered by [CANCELLING DATE], the Charterer may cancel this Agreement without liability, subject to Clause 9.

3. DELIVERY AND REDELIVERY CONDITIONS

3.1 Delivery Condition: The Owner shall deliver the Vessel in a seaworthy condition, in good working order, and in all respects fit for the intended service.

3.2 Delivery Surveys: On delivery, the Parties shall conduct a joint survey at [DELIVERY SURVEY LOCATION], and the resulting survey report shall be conclusive as to the condition of the Vessel, save for latent defects.

3.3 On-Hire Certificate: The Parties shall execute an on-hire certificate in the form attached as Schedule [ON-HIRE CERTIFICATE SCHEDULE].

3.4 Redelivery Condition: The Charterer shall redeliver the Vessel in the same good order and condition as on delivery, fair wear and tear excepted.

3.5 Off-Hire Survey: On redelivery, the Parties shall conduct a joint survey at [REDELIVERY SURVEY LOCATION], and the resulting survey report shall be conclusive as to the condition of the Vessel, save for latent defects.

3.6 Off-Hire Certificate: The Parties shall execute an off-hire certificate in the form attached as Schedule [OFF-HIRE CERTIFICATE SCHEDULE].

4. HIRE AND PAYMENT

4.1 Hire Rate: The Charterer shall pay hire at the rate of [HIRE RATE] per [HIRE PERIOD BASIS].

4.2 Hire Payment Schedule: Hire shall be payable [PAYMENT FREQUENCY] in advance, commencing on [FIRST HIRE PAYMENT DATE].

4.3 Payment Method: All payments shall be made in [CURRENCY] by wire transfer to the Owner's account at [OWNER BANK NAME], Account Number [OWNER ACCOUNT NUMBER], SWIFT [OWNER SWIFT CODE].

4.4 Payment Grace Period: Hire not received within [GRACE PERIOD] days of the due date shall be in default, and the Owner may exercise its rights under Clause 15.

4.5 Interest on Late Payment: Late payments shall bear interest at [LATE PAYMENT INTEREST RATE] per annum from the due date until paid.

4.6 Currency and Taxes: All amounts are exclusive of [APPLICABLE TAXES], which shall be borne by the [OWNER / CHARTERER] as required by law.

4.7 Set-Off: The Charterer [MAY / MAY NOT] set off any amounts against hire, except as expressly permitted under this Agreement.

5. OFF-HIRE

5.1 Off-Hire Events: The Vessel shall be off-hire for any period during which it is lost, stranded, disabled, or otherwise unable to perform its service due to [OFF-HIRE CAUSES].

5.2 Notice of Off-Hire: The Charterer shall notify the Owner of any off-hire event within [OFF-HIRE NOTICE PERIOD] of its occurrence.

5.3 Off-Hire Calculation: Off-hire shall be calculated pro rata on the basis of [OFF-HIRE CALCULATION BASIS].

5.4 Exclusions from Off-Hire: The Vessel shall not be off-hire for any period resulting from the Charterer's breach, default, or failure to comply with its obligations.

6. OWNER'S OBLIGATIONS

6.1 Seaworthiness: The Owner warrants that the Vessel is seaworthy, properly manned, equipped, and supplied at delivery and throughout the charter period.

6.2 Maintenance and Repairs: The Owner shall maintain the Vessel in a good and efficient state of repair, and shall carry out all repairs required to keep the Vessel in class.

6.3 Insurance: The Owner shall maintain hull and machinery insurance, protection and indemnity insurance, and such other insurances as are customary for vessels of this type, with coverage of not less than [INSURANCE COVERAGE AMOUNT].

6.4 Crew: The Owner shall provide a competent and duly certificated crew in accordance with [CREWING STANDARD], and shall bear all costs of crew wages, victualling, and repatriation.

6.5 Compliance with Laws: The Owner shall comply with all applicable laws, regulations, and conventions relating to the Vessel, including [APPLICABLE CONVENTIONS].

6.6 Vessel Documents: The Owner shall maintain all certificates, licenses, and documents required for the lawful operation of the Vessel.

7. CHARTERER'S OBLIGATIONS

7.1 Payment of Hire: The Charterer shall pay hire and all other amounts due under this Agreement in accordance with Clause 4.

7.2 Lawful Trade: The Charterer shall employ the Vessel only in lawful trades, between safe ports and safe berths, and shall not employ the Vessel in any trade prohibited by [PROHIBITED TRADES].

7.3 Cargo Restrictions: The Charterer shall not load any cargo that is dangerous, hazardous, or injurious to the Vessel without the Owner's prior written consent.

7.4 Bunkers: The Charterer shall supply and pay for all bunkers consumed during the charter period, and shall redeliver the Vessel with [REDELIVERY BUNKER QUANTITY] of bunkers on board.

7.5 Port Charges and Expenses: The Charterer shall pay all port charges, canal tolls, pilotage, towage, and other expenses incurred in the employment of the Vessel.

7.6 Compliance with Laws: The Charterer shall comply with all applicable laws, regulations, and conventions relating to the employment of the Vessel, including [CHARTERER COMPLIANCE REQUIREMENTS].

7.7 Indemnity: The Charterer shall indemnify the Owner against all liabilities, costs, and expenses arising from the Charterer's employment of the Vessel, including [CHARTERER INDEMNITY SCOPE].

8. BUNKERS

8.1 Delivery Bunkers: The Owner shall deliver the Vessel with [DELIVERY BUNKER QUANTITY] of bunkers on board, which the Charterer shall purchase at [DELIVERY BUNKER PRICE].

8.2 Redelivery Bunkers: The Charterer shall redeliver the Vessel with [REDELIVERY BUNKER QUANTITY] of bunkers on board, which the Owner shall purchase at [REDELIVERY BUNKER PRICE].

8.3 Bunker Quality: All bunkers supplied shall comply with [BUNKER QUALITY STANDARD].

8.4 Bunker Surveys: Bunker quantities shall be determined by joint survey at [BUNKER SURVEY LOCATION] on delivery and redelivery.

9. CANCELLING DATE AND DELIVERY DELAYS

9.1 Cancelling Date: If the Vessel is not delivered by the cancelling date stated in Clause 2.8, the Charterer may cancel this Agreement by written notice to the Owner.

9.2 Notice of Delay: The Owner shall notify the Charterer promptly of any anticipated delay in delivery and shall state the expected date of delivery.

9.3 Charterer's Option: If the Owner anticipates that delivery will be delayed beyond the cancelling date, the Charterer may [ACCEPT LATE DELIVERY / CANCEL] in accordance with [DELAY OPTION TERMS].

9.4 Consequences of Cancellation: Upon cancellation, the Owner shall refund any hire paid in advance, and neither Party shall have any further liability except for accrued rights and obligations.

10. SUBLETTING AND ASSIGNMENT

10.1 Subletting: The Charterer [MAY / MAY NOT] sublet the Vessel without the Owner's prior written consent, which shall not be unreasonably withheld.

10.2 Assignment: Neither Party may assign this Agreement without the prior written consent of the other Party, except [ASSIGNMENT EXCEPTIONS].

10.3 Change of Control: Any change of control of the Charterer shall require [CHANGE OF CONTROL NOTICE REQUIREMENT].

11. LIENS AND ENCUMBRANCES

11.1 Owner's Warranty: The Owner warrants that the Vessel is free from all liens, mortgages, and encumbrances except [PERMITTED ENCUMBRANCES].

11.2 Charterer's Indemnity: The Charterer shall indemnify the Owner against all liens arising from the Charterer's employment of the Vessel.

11.3 Notice of Liens: Each Party shall notify the other promptly upon becoming aware of any lien or encumbrance affecting the Vessel.

12. INSURANCE AND LIABILITY

12.1 Owner's Insurance: The Owner shall maintain the insurances described in Clause 6.3 and shall name the Charterer as an additional assured where required by [ADDITIONAL ASSURED REQUIREMENT].

12.2 Charterer's Insurance: The Charterer shall maintain cargo insurance and such other insurances as are customary for its trade, with coverage of not less than [CHARTERER INSURANCE COVERAGE AMOUNT].

12.3 Mutual Indemnity: Each Party shall indemnify the other against liabilities arising from its own negligence or breach of this Agreement.

12.4 Limitation of Liability: Neither Party shall be liable for indirect, consequential, or special damages, except [LIABILITY EXCEPTIONS].

12.5 Total Liability Cap: Each Party's aggregate liability under this Agreement shall not exceed [LIABILITY CAP AMOUNT], except in cases of [LIABILITY CAP EXCEPTIONS].

13. GENERAL AVERAGE

13.1 General Average: General average shall be adjusted in accordance with the York-Antwerp Rules [YORK-ANTWERP RULES YEAR] and shall be borne by the Parties in proportion to their respective interests.

13.2 Security: The Charterer shall provide security for general average contributions upon request by the Owner.

14. REPRESENTATIONS AND WARRANTIES

14.1 Owner's Representations: The Owner represents and warrants that it is the lawful owner of the Vessel, has full authority to enter into this Agreement, and the Vessel is free from undisclosed encumbrances.

14.2 Charterer's Representations: The Charterer represents and warrants that it has full authority to enter into this Agreement and will perform its obligations in accordance with applicable law.

14.3 Survival: The representations and warranties in this Clause shall survive the execution and delivery of this Agreement.

15. DEFAULT AND TERMINATION

15.1 Owner's Default: The Owner shall be in default if it fails to deliver the Vessel in accordance with this Agreement, or fails to perform any material obligation and does not cure such failure within [OWNER CURE PERIOD] after written notice.

15.2 Charterer's Default: The Charterer shall be in default if it fails to pay hire when due, or fails to perform any material obligation and does not cure such failure within [CHARTERER CURE PERIOD] after written notice.

15.3 Owner's Remedies: Upon the Charterer's default, the Owner may withdraw the Vessel, terminate this Agreement, and pursue any other remedy available at law or in equity.

15.4 Charterer's Remedies: Upon the Owner's default, the Charterer may terminate this Agreement and pursue any other remedy available at law or in equity.

15.5 Termination for Insolvency: Either Party may terminate this Agreement upon the other Party's insolvency, bankruptcy, or appointment of a receiver.

16. FORCE MAJEURE

16.1 Definition: "Force Majeure" means any event beyond the reasonable control of a Party, including [FORCE MAJEURE EVENTS].

16.2 Notice: The affected Party shall notify the other Party within [FORCE MAJEURE NOTICE PERIOD] of the occurrence of a Force Majeure event.

16.3 Suspension of Obligations: The obligations of the affected Party shall be suspended for the duration of the Force Majeure event, provided that [FORCE MAJEURE CONDITIONS].

16.4 Termination: If a Force Majeure event continues for more than [FORCE MAJEURE TERMINATION PERIOD], either Party may terminate this Agreement upon written notice.

17. NOTICES

17.1 Notice Addresses: All notices shall be in writing and delivered to the addresses set forth below:

Owner Notice Address: [OWNER NOTICE ADDRESS]

Owner Notice Email: [OWNER NOTICE EMAIL]

Charterer Notice Address: [CHARTERER NOTICE ADDRESS]

Charterer Notice Email: [CHARTERER NOTICE EMAIL]

17.2 Method of Delivery: Notices shall be delivered by hand, courier, certified mail, or email, and shall be deemed received [NOTICE RECEIPT STANDARD].

18. GOVERNING LAW AND DISPUTE RESOLUTION

18.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of [GOVERNING LAW JURISDICTION].

18.2 Dispute Resolution: Any dispute arising out of or in connection with this Agreement shall be resolved by [DISPUTE RESOLUTION METHOD].

18.3 Arbitration Seat: Any arbitration shall be conducted in [ARBITRATION SEAT] under the rules of [ARBITRATION RULES].

18.4 Language: The language of any dispute resolution proceeding shall be [PROCEEDING LANGUAGE].

19. CONFIDENTIALITY

19.1 Confidential Information: Each Party shall keep confidential all information relating to this Agreement and the other Party's business, except [CONFIDENTIALITY EXCEPTIONS].

19.2 Permitted Disclosures: A Party may disclose confidential information to its officers, employees, agents, and advisors who need to know such information for the performance of this Agreement.

19.3 Duration: The obligations in this Clause shall survive termination of this Agreement for [CONFIDENTIALITY SURVIVAL PERIOD].

20. MISCELLANEOUS

20.1 Entire Agreement: This Agreement constitutes the entire agreement between the Parties and supersedes all prior agreements and understandings.

20.2 Amendments: This Agreement may not be amended except by a written instrument signed by both Parties.

20.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

20.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving Party.

20.5 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

20.6 Headings: Headings are for convenience only and shall not affect the interpretation of this Agreement.

20.7 Survival: The provisions of Clauses [SURVIVAL CLAUSES] shall survive termination of this Agreement.

21. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first written above.

OWNER:

[OWNER LEGAL NAME]

By: [OWNER SIGNATORY NAME]

Title: [OWNER SIGNATORY TITLE]

Date: [OWNER SIGNATURE DATE]

CHARTERER:

[CHARTERER LEGAL NAME]

By: [CHARTERER SIGNATORY NAME]

Title: [CHARTERER SIGNATORY TITLE]

Date: [CHARTERER SIGNATURE DATE]

SCHEDULE A — VESSEL PARTICULARS

Vessel Name: [VESSEL NAME]

Official Number: [OFFICIAL NUMBER]

IMO Number: [IMO NUMBER]

Class Society: [CLASS SOCIETY]

Additional Particulars: [ADDITIONAL VESSEL PARTICULARS]

SCHEDULE B — ON-HIRE CERTIFICATE

Delivery Date: [DELIVERY DATE]

Delivery Port or Place: [DELIVERY PORT OR PLACE]

Bunkers on Board: [DELIVERY BUNKER QUANTITY]

Vessel Condition: [DELIVERY VESSEL CONDITION]

SCHEDULE C — OFF-HIRE CERTIFICATE

Redelivery Date: [REDELIVERY DATE]

Redelivery Port or Place: [REDELIVERY PORT OR PLACE]

Bunkers on Board: [REDELIVERY BUNKER QUANTITY]

Vessel Condition: [REDELIVERY VESSEL CONDITION]

SCHEDULE D — ADDITIONAL TERMS

[ADDITIONAL TERMS]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
