CONFESSION OF JUDGMENT AGREEMENT TEMPLATE

[COUNTY NAME] COUNTY

STATE OF [STATE NAME]

This Confession of Judgment Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME], a [ENTITY TYPE] organized under the laws of [STATE OF ORGANIZATION], with its principal place of business at [CREDITOR ADDRESS] (the "Creditor"), and

[DEBTOR NAME], a [ENTITY TYPE / INDIVIDUAL], with its principal address at [DEBTOR ADDRESS] (the "Debtor").

RE: CONFESSION OF JUDGMENT FOR [LOAN / LEASE / CONTRACT DESCRIPTION] IN THE ORIGINAL PRINCIPAL AMOUNT OF [ORIGINAL PRINCIPAL AMOUNT]

1. RECITALS
1.1 Prior Agreement: The Debtor and the Creditor are parties to that certain [LOAN AGREEMENT / LEASE / CONTRACT] dated [PRIOR AGREEMENT DATE] (the "Prior Agreement").
1.2 Indebtedness: Pursuant to the Prior Agreement, the Debtor is indebted to the Creditor in the original principal amount of [ORIGINAL PRINCIPAL AMOUNT], together with interest, fees, costs, and other charges as provided therein (collectively, the "Obligations").
1.3 Outstanding Balance: As of [BALANCE DATE], the outstanding balance of the Obligations is [OUTSTANDING BALANCE AMOUNT].
1.4 Purpose: The parties desire to memorialize the Debtor's confession of judgment in favor of the Creditor as security for the Obligations, on the terms and conditions set forth herein.

2. DEFINITIONS
2.1 "Confession of Judgment" means the Debtor's irrevocable authorization and consent, as set forth in this Agreement, to the entry of judgment against the Debtor in favor of the Creditor without prior notice or hearing, as permitted by applicable law.
2.2 "Event of Default" has the meaning set forth in Section

6.
2.3 "Judgment Amount" means the sum of [JUDGMENT AMOUNT],
together with accrued and unpaid interest, late charges, attorneys' fees, court costs, and all other amounts due under the Prior Agreement or this Agreement.

3. CONFESSION OF JUDGMENT
3.1 Authorization: The Debtor irrevocably authorizes and empowers any attorney admitted to practice before any court of record in the State of [STATE NAME], or the clerk of any such court, to appear for and confess judgment against the Debtor in favor of the Creditor for the Judgment Amount, plus interest and costs of suit, upon the occurrence of an Event of Default.
3.2 Waiver of Notice: The Debtor waives any and all notice and opportunity to be heard prior to the entry of judgment, to the fullest extent permitted by applicable law.
3.3 Waiver of Defenses: The Debtor waives any and all defenses, setoffs, counterclaims, and appeals arising out of or relating to the Obligations or the entry of judgment, except as prohibited by applicable law.
3.4 Venue: Judgment may be entered in the [COURT NAME] located in [COUNTY NAME] County, [STATE NAME], or in any other court of competent jurisdiction selected by the Creditor.
3.5 Stay of Execution: Upon entry of judgment, execution shall be stayed so long as the Debtor is not in default under this Agreement, provided that the Creditor may, at its option, cause the judgment to be entered and enforced upon an Event of Default.

4. REPRESENTATIONS AND WARRANTIES OF DEBTOR
4.1 Authority: The Debtor has full power and authority to execute and deliver this Agreement and to perform its obligations hereunder.
4.2 No Duress: The Debtor executes this Agreement freely, voluntarily, and without duress, coercion, or undue influence.
4.3 Independent Counsel: The Debtor has been advised of the right to consult with independent legal counsel of the Debtor's choosing prior to executing this Agreement and has either done so or knowingly waived that right.
4.4 Knowledge of Consequences: The Debtor understands that this Agreement permits the Creditor to obtain a judgment against the Debtor without a trial and without prior notice.
4.5 Accuracy of Information: All information provided by the Debtor to the Creditor in connection with this Agreement is true, correct, and complete in all material respects.

5. REPRESENTATIONS AND WARRANTIES OF CREDITOR
5.1 Authority: The Creditor has full power and authority to execute and deliver this Agreement and to perform its obligations hereunder.
5.2 Accuracy of Balance: The Outstanding Balance stated in Section
1.3 is accurate as of the date stated therein.

6. EVENTS OF DEFAULT
6.1 Payment Default: The Debtor fails to pay any amount due under the Prior Agreement or this Agreement within [GRACE PERIOD] days after its due date.
6.2 Breach of Covenant: The Debtor fails to perform or observe any covenant, condition, or agreement contained in the Prior Agreement or this Agreement, and such failure continues for [CURE PERIOD] days after written notice thereof.
6.3 Insolvency: The Debtor becomes insolvent, makes an assignment for the benefit of creditors, or becomes subject to any bankruptcy, receivership, or insolvency proceeding.
6.4 Misrepresentation: Any representation or warranty made by the Debtor in this Agreement proves to have been false or misleading in any material respect when made.

7. REMEDIES UPON DEFAULT
7.1 Confession of Judgment: Upon an Event of Default, the Creditor may, at its option and in addition to any other remedy available at law or in equity, cause judgment to be confessed against the Debtor for the Judgment Amount as provided in Section

3.
7.2 Cumulative Remedies: All remedies under this Agreement
are cumulative and not exclusive of any other remedies available to the Creditor.
7.3 Attorneys' Fees: The Debtor shall pay all reasonable attorneys' fees, court costs, and expenses incurred by the Creditor in connection with the enforcement of this Agreement or the collection of the Obligations.

8. RELEASE AND WAIVER
8.1 Release: Upon full and final payment and satisfaction of the Obligations, the Creditor shall release the Debtor from the Confession of Judgment and shall take all reasonable steps to vacate or satisfy any judgment entered pursuant hereto.
8.2 Waiver: No waiver by the Creditor of any breach or default shall be deemed a waiver of any other or subsequent breach or default.

9. GOVERNING LAW AND VENUE
9.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE NAME], without regard to its conflict of laws principles.
9.2 Venue: The parties consent to the exclusive jurisdiction and venue of the courts located in [COUNTY NAME] County, [STATE NAME], for any action arising out of or relating to this Agreement.

10. MISCELLANEOUS
10.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior and contemporaneous agreements and understandings, whether written or oral.
10.2 Amendment: This Agreement may not be amended or modified except by a written instrument signed by both parties.
10.3 Severability: If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
10.4 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, successors, and permitted assigns.
10.5 Notices: All notices under this Agreement shall be in writing and delivered to the addresses set forth above, or to such other address as a party may designate by written notice.
10.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one and the same instrument.
10.7 Survival: The provisions of Sections 3, 7, 8, and 9 shall survive the termination or expiration of this Agreement.

11. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Confession of Judgment Agreement as of the date first written above.

CREDITOR:

[CREDITOR NAME]

By: ______________________________

Name: [AUTHORIZED SIGNATORY NAME]

Title: [AUTHORIZED SIGNATORY TITLE]

Date: [SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

By: ______________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [SIGNATURE DATE]

12. NOTARY ACKNOWLEDGMENT

STATE OF [STATE NAME]

COUNTY OF [COUNTY NAME]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [DEBTOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Witness my hand and official seal.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]

[NOTARY SEAL]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
