CONSIGNMENT SALE CONTRACT TEMPLATE

CONSIGNOR NAME: [CONSIGNOR NAME]

CONSIGNOR ADDRESS: [CONSIGNOR ADDRESS]

CONSIGNEE NAME: [CONSIGNEE NAME]

CONSIGNEE ADDRESS: [CONSIGNEE ADDRESS]

EFFECTIVE DATE: [EFFECTIVE DATE]

CONSIGNMENT PERIOD START DATE: [CONSIGNMENT START DATE]

CONSIGNMENT PERIOD END DATE: [CONSIGNMENT END DATE]

RE: CONSIGNMENT OF GOODS FOR SALE

1. PARTIES AND RECITALS

1.1 Consignor: [CONSIGNOR NAME], with a principal address at [CONSIGNOR ADDRESS].

1.2 Consignee: [CONSIGNEE NAME], with a principal address at [CONSIGNEE ADDRESS].

1.3 Recitals: Consignor desires to consign certain goods to Consignee, and Consignee desires to accept such goods for sale on consignment, on the terms and conditions set forth in this Agreement.

2. DESCRIPTION OF CONSIGNED GOODS

2.1 Item Description: [DESCRIPTION OF GOODS].

2.2 Quantity: [QUANTITY OF ITEMS].

2.3 Condition: [CONDITION OF GOODS].

2.4 Identifying Marks or Serial Numbers: [SERIAL NUMBERS OR IDENTIFYING MARKS].

2.5 Fair Market Value per Item: [FAIR MARKET VALUE PER ITEM].

2.6 Total Estimated Value of Consigned Goods: [TOTAL ESTIMATED VALUE].

3. CONSIGNMENT PERIOD

3.1 Start Date: [CONSIGNMENT START DATE].

3.2 End Date: [CONSIGNMENT END DATE].

3.3 Renewal Option: [RENEWAL TERMS OR NONE].

3.4 Early Termination: Either party may terminate this Agreement upon [NUMBER] days' written notice to the other party.

4. DELIVERY AND RISK OF LOSS

4.1 Delivery Location: [DELIVERY LOCATION].

4.2 Delivery Date: [DELIVERY DATE].

4.3 Delivery Method: [DELIVERY METHOD].

4.4 Risk of Loss: Risk of loss or damage to the consigned goods shall remain with [PARTY RESPONSIBLE FOR RISK OF LOSS] until [TRANSFER OF RISK POINT].

4.5 Insurance: [PARTY RESPONSIBLE FOR INSURANCE] shall maintain insurance covering the consigned goods in the amount of [INSURANCE AMOUNT].

5. CONSIGNEE DUTIES AND OBLIGATIONS

5.1 Display and Storage: Consignee shall display and store the consigned goods in a safe and proper manner at [STORAGE LOCATION].

5.2 Sales Efforts: Consignee shall use reasonable efforts to sell the consigned goods at the price of [SALE PRICE PER ITEM] or such other price as the parties may agree in writing.

5.3 No Alteration: Consignee shall not alter, modify, or repair the consigned goods without the prior written consent of Consignor.

5.4 Records and Reporting: Consignee shall maintain accurate records of all sales and shall provide Consignor with a written sales report every [REPORTING FREQUENCY], including [REPORTING DETAILS].

6. TITLE AND OWNERSHIP

6.1 Title Retention: Title to the consigned goods shall remain with Consignor until sold to a third-party purchaser in accordance with this Agreement.

6.2 No Security Interest: Consignee shall not pledge, encumber, or grant any security interest in the consigned goods.

6.3 Proceeds: Proceeds from the sale of consigned goods shall be held in trust for the benefit of Consignor until remitted.

7. SALE PRICE, COMMISSION, AND PAYMENT

7.1 Sale Price: The minimum sale price for each item shall be [MINIMUM SALE PRICE PER ITEM].

7.2 Commission: Consignee shall be entitled to a commission of [COMMISSION PERCENTAGE]% of the gross sale price of each item sold.

7.3 Payment Terms: Consignee shall remit the net proceeds to Consignor within [NUMBER] days after the end of each [PAYMENT PERIOD].

7.4 Method of Payment: [PAYMENT METHOD].

7.5 Late Payment: Late payments shall accrue interest at [INTEREST RATE]% per month or the maximum rate permitted by law, whichever is lower.

8. EXPENSES

8.1 Consignee Expenses: Consignee shall be responsible for [CONSIGNEE EXPENSES].

8.2 Consignor Expenses: Consignor shall be responsible for [CONSIGNOR EXPENSES].

8.3 Reimbursement: Consignee may deduct authorized expenses from sale proceeds only with prior written approval from Consignor.

9. RETURN OF UNSOLD GOODS

9.1 Return Deadline: Any unsold consigned goods shall be returned to Consignor within [NUMBER] days after the end date of the consignment period.

9.2 Return Location: [RETURN LOCATION].

9.3 Return Shipping Costs: [PARTY RESPONSIBLE FOR RETURN SHIPPING COSTS].

9.4 Condition on Return: Consignee shall return unsold goods in the same condition as received, ordinary wear and tear excepted.

10. INDEMNIFICATION AND LIABILITY

10.1 Consignor Indemnity: Consignor shall indemnify and hold harmless Consignee from any claims arising out of defects in the consigned goods or Consignor's breach of this Agreement.

10.2 Consignee Indemnity: Consignee shall indemnify and hold harmless Consignor from any claims arising out of Consignee's negligence, willful misconduct, or breach of this Agreement.

10.3 Limitation of Liability: Neither party shall be liable for indirect, incidental, or consequential damages, except as required by law.

11. DEFAULT AND TERMINATION

11.1 Events of Default: [LIST OF DEFAULT EVENTS].

11.2 Remedies: Upon default, the non-defaulting party may [REMEDIES].

11.3 Termination for Convenience: Either party may terminate this Agreement upon [NUMBER] days' written notice.

11.4 Effect of Termination: Upon termination, Consignee shall promptly return all unsold consigned goods and remit all proceeds due to Consignor.

12. CONFIDENTIALITY

12.1 Confidential Information: [DEFINITION OF CONFIDENTIAL INFORMATION].

12.2 Obligations: Each party shall keep confidential information confidential and shall not disclose it to third parties without prior written consent, except as required by law.

12.3 Duration: Confidentiality obligations shall survive termination for [NUMBER] years.

13. DISPUTE RESOLUTION

13.1 Negotiation: The parties shall first attempt to resolve any dispute through good-faith negotiation.

13.2 Mediation: If negotiation fails, the parties shall submit the dispute to mediation in [CITY, STATE].

13.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in [CITY, STATE] under the rules of [ARBITRATION ORGANIZATION].

13.4 Governing Law: This Agreement shall be governed by the laws of the State of [STATE].

14. GENERAL PROVISIONS

14.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior agreements and understandings.

14.2 Amendments: Any amendment must be in writing and signed by both parties.

14.3 Severability: If any provision is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

14.4 Waiver: No waiver of any breach shall be deemed a waiver of any subsequent breach.

14.5 Notices: All notices shall be in writing and sent to the addresses set forth above or such other addresses as the parties may designate in writing.

14.6 Assignment: Neither party may assign this Agreement without the prior written consent of the other party.

14.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

15. SIGNATURES

15.1 Consignor Signature: ______________________________

15.2 Consignor Printed Name: [CONSIGNOR NAME]

15.3 Date: [CONSIGNOR SIGNATURE DATE]

15.4 Consignee Signature: ______________________________

15.5 Consignee Printed Name: [CONSIGNEE NAME]

15.6 Date: [CONSIGNEE SIGNATURE DATE]

16. EXHIBITS

16.1 Exhibit A: Inventory List of Consigned Goods.

16.2 Exhibit B: [ADDITIONAL EXHIBIT TITLE].

16.3 Exhibit C: [ADDITIONAL EXHIBIT TITLE].
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