CONSTRUCTION EQUIPMENT LEASE ASSIGNMENT AGREEMENT

This Construction Equipment Lease Assignment Agreement (this "Agreement") is made and entered into as of [EFFECTIVE DATE] (the "Effective Date"), by and among the following parties:

ASSIGNOR:

[ASSIGNOR LEGAL NAME]

[ASSIGNOR STREET ADDRESS]

[ASSIGNOR CITY, STATE, ZIP]

[ASSIGNOR COUNTRY]

ASSIGNEE:

[ASSIGNEE LEGAL NAME]

[ASSIGNEE STREET ADDRESS]

[ASSIGNEE CITY, STATE, ZIP]

[ASSIGNEE COUNTRY]

LESSEE:

[LESSEE LEGAL NAME]

[LESSEE STREET ADDRESS]

[LESSEE CITY, STATE, ZIP]

[LESSEE COUNTRY]

LESSOR:

[LESSOR LEGAL NAME]

[LESSOR STREET ADDRESS]

[LESSOR CITY, STATE, ZIP]

[LESSOR COUNTRY]

RE: Assignment of Lessee's interest as lessee under the equipment lease described below, with the consent of Lessor.

1. CURRENT LEASE INFORMATION

1.1 Current Lease Date: [ORIGINAL LEASE DATE]

1.2 Current Lease Parties: [ORIGINAL LESSOR NAME] (Lessor) and [ORIGINAL LESSEE NAME] (Lessee).

1.3 Equipment Description: [DESCRIBE EQUIPMENT, MAKE, MODEL, YEAR, SERIAL NUMBER, AND QUANTITY].

1.4 Equipment Location: [EQUIPMENT LOCATION ADDRESS].

1.5 Current Lease Term: Commencing [LEASE START DATE] and ending [LEASE END DATE].

1.6 Current Rent: [MONTHLY RENT] per [RENT PERIOD], payable on the [PAYMENT DUE DAY] day of each period.

1.7 Security Deposit: [SECURITY DEPOSIT AMOUNT], held by Lessor.

1.8 Renewal Options: [DESCRIBE RENEWAL OPTIONS OR STATE NONE].

1.9 Purchase Options: [DESCRIBE PURCHASE OPTIONS OR STATE NONE].

1.10 Governing Law of Current Lease: [GOVERNING LAW].

2. RECITALS

2.1 Assignor is the lessee under the Current Lease and desires to assign all of its right, title, and interest as lessee under the Current Lease to Assignee.

2.2 Assignee desires to accept such assignment and to assume the obligations of the lessee under the Current Lease arising from and after the Assignment Effective Date.

2.3 Lessor is the lessor under the Current Lease and is willing to consent to the assignment on the terms set forth in this Agreement.

3. DEFINITIONS

3.1 "Assigned Lease" means the Current Lease described in Section 1, together with all amendments, supplements, and extensions thereof.

3.2 "Assigned Interest" means all of Assignor's right, title, and interest as lessee under the Assigned Lease.

3.3 "Assumed Obligations" means all obligations of the lessee under the Assigned Lease arising from and after the Assignment Effective Date.

3.4 "Assignment Effective Date" means [ASSIGNMENT EFFECTIVE DATE].

3.5 "Equipment" means the equipment described in Section 1.3.

4. ASSIGNMENT AND ASSUMPTION

4.1 Assignment: Effective as of the Assignment Effective Date, Assignor hereby assigns, transfers, and conveys to Assignee the Assigned Interest.

4.2 Assumption: Effective as of the Assignment Effective Date, Assignee hereby accepts the Assigned Interest and assumes and agrees to perform and discharge the Assumed Obligations.

4.3 Retention of Pre-Effective Date Obligations: Assignor shall remain liable for all obligations under the Assigned Lease accruing prior to the Assignment Effective Date, including unpaid rent, late charges, and damage to the Equipment existing as of such date.

4.4 Release of Assignor: Upon execution of this Agreement and payment of all amounts due from Assignor through the Assignment Effective Date, Lessor shall release Assignor from the Assumed Obligations arising after the Assignment Effective Date, except as provided in Section 9.

5. LESSOR CONSENT

5.1 Consent: Lessor hereby consents to the assignment of the Assigned Lease to Assignee on the terms of this Agreement, subject to the conditions set forth in this Section 5.

5.2 Conditions to Consent: Lessor's consent is conditioned upon: (a) execution of this Agreement by all parties; (b) delivery of [CONDITION DOCUMENTS, E.G., INSURANCE CERTIFICATES, FINANCIAL STATEMENTS]; and (c) payment of [CONSENT FEE AMOUNT], if any, by [PARTY RESPONSIBLE FOR CONSENT FEE].

5.3 No Further Assignment: Assignee shall not further assign the Assigned Lease without the prior written consent of Lessor.

5.4 Continuing Effect: Except as expressly modified by this Agreement, the Assigned Lease remains in full force and effect in accordance with its terms.

6. ASSIGNEE REPRESENTATIONS AND WARRANTIES

6.1 Organization: Assignee is duly organized, validly existing, and in good standing under the laws of [ASSIGNEE JURISDICTION OF ORGANIZATION].

6.2 Authority: Assignee has full power and authority to execute, deliver, and perform this Agreement.

6.3 Review of Lease: Assignee has received and reviewed a complete copy of the Assigned Lease and accepts the Equipment in its "AS IS, WHERE IS" condition as of the Assignment Effective Date, subject to Lessor's representations in the Assigned Lease.

6.4 No Default: To Assignee's knowledge, no default exists under the Assigned Lease as of the Assignment Effective Date.

7. ASSIGNOR REPRESENTATIONS AND WARRANTIES

7.1 Authority: Assignor has full power and authority to execute, deliver, and perform this Agreement.

7.2 Title: Assignor holds the lessee's interest under the Assigned Lease free and clear of any liens, encumbrances, or claims created by Assignor.

7.3 No Default: To Assignor's knowledge, no default exists under the Assigned Lease as of the Assignment Effective Date.

7.4 Full Disclosure: Assignor has disclosed to Assignee all material notices, claims, and disputes relating to the Assigned Lease or the Equipment.

8. PAYMENTS AND ADJUSTMENTS

8.1 Rent Proration: Rent for the period in which the Assignment Effective Date occurs shall be prorated between Assignor and Assignee as of the Assignment Effective Date.

8.2 Security Deposit: The Security Deposit shall be [TRANSFERRED TO ASSIGNEE / RETAINED BY LESSOR / REFUNDED TO ASSIGNOR] in accordance with [TERMS].

8.3 Outstanding Amounts: Assignor shall pay all amounts due under the Assigned Lease through the Assignment Effective Date, including [LIST OUTSTANDING AMOUNTS, IF ANY].

8.4 Transfer Costs: Each party shall bear its own costs and expenses incurred in connection with this Agreement, except [ALLOCATION OF COSTS].

9. INDEMNIFICATION

9.1 By Assignor: Assignor shall indemnify, defend, and hold harmless Assignee and Lessor from and against all claims, losses, and liabilities arising out of Assignor's ownership, use, or operation of the Equipment prior to the Assignment Effective Date.

9.2 By Assignee: Assignee shall indemnify, defend, and hold harmless Assignor and Lessor from and against all claims, losses, and liabilities arising out of Assignee's use, operation, or possession of the Equipment on or after the Assignment Effective Date.

9.3 Survival: The indemnification obligations in this Section 9 shall survive the termination or expiration of this Agreement.

10. INSURANCE

10.1 Assignee Insurance: From and after the Assignment Effective Date, Assignee shall maintain insurance covering the Equipment as required by the Assigned Lease, naming Lessor and [ADDITIONAL INSURED PARTIES] as additional insureds and loss payees as applicable.

10.2 Evidence of Coverage: Assignee shall deliver certificates of insurance to Lessor prior to the Assignment Effective Date and upon each renewal.

10.3 Minimum Limits: Minimum coverage limits shall be [INSURANCE LIMITS] or such higher amounts as required by the Assigned Lease.

11. DEFAULT AND REMEDIES

11.1 Default: A default under this Agreement occurs if any party fails to perform any obligation hereunder and such failure continues for [CURE PERIOD] days after written notice.

11.2 Remedies: Upon default, the non-defaulting party may pursue any remedy available at law or in equity, including termination of this Agreement and enforcement of the Assigned Lease.

11.3 Cross-Default: A default under the Assigned Lease by Assignee shall constitute a default under this Agreement.

12. TERM AND TERMINATION

12.1 Term: This Agreement is effective as of the Effective Date and continues until the earlier of the expiration or termination of the Assigned Lease or the termination of this Agreement in accordance with its terms.

12.2 Termination for Cause: Either party may terminate this Agreement upon [TERMINATION NOTICE PERIOD] days' written notice if another party commits a material breach that remains uncured.

12.3 Effect of Termination: Upon termination, Assignee shall return the Equipment to Lessor in accordance with the Assigned Lease, and the parties shall settle all outstanding amounts.

13. NOTICES

13.1 Method: All notices under this Agreement shall be in writing and delivered by hand, certified mail, or nationally recognized overnight courier to the addresses set forth above.

13.2 Change of Address: A party may change its notice address by giving written notice to the other parties in accordance with this Section 13.

13.3 Effectiveness: Notices are effective upon receipt or, if delivery is refused, upon the date delivery is attempted.

14. MISCELLANEOUS

14.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of [GOVERNING LAW JURISDICTION], without regard to conflict of laws principles.

14.2 Entire Agreement: This Agreement, together with the Assigned Lease, constitutes the entire agreement among the parties with respect to its subject matter.

14.3 Amendment: This Agreement may be amended only by a written instrument signed by all parties.

14.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

14.5 Binding Effect: This Agreement binds and benefits the parties and their respective successors and permitted assigns.

14.6 Counterparts: This Agreement may be executed in counterparts, each of which is deemed an original and all of which together constitute one instrument.

14.7 Further Assurances: Each party shall execute such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.

15. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the Effective Date.

ASSIGNOR:

[ASSIGNOR LEGAL NAME]

By: [ASSIGNOR SIGNATORY NAME]

Title: [ASSIGNOR SIGNATORY TITLE]

Date: [ASSIGNOR SIGNATURE DATE]

ASSIGNEE:

[ASSIGNEE LEGAL NAME]

By: [ASSIGNEE SIGNATORY NAME]

Title: [ASSIGNEE SIGNATORY TITLE]

Date: [ASSIGNEE SIGNATURE DATE]

LESSEE:

[LESSEE LEGAL NAME]

By: [LESSEE SIGNATORY NAME]

Title: [LESSEE SIGNATORY TITLE]

Date: [LESSEE SIGNATURE DATE]

LESSOR:

[LESSOR LEGAL NAME]

By: [LESSOR SIGNATORY NAME]

Title: [LESSOR SIGNATORY TITLE]

Date: [LESSOR SIGNATURE DATE]
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