CONTRACT RELEASE AGREEMENT

This Contract Release Agreement ("Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[RELEASING PARTY NAME]

[RELEASING PARTY STREET ADDRESS]

[RELEASING PARTY CITY, STATE, ZIP]

[RELEASING PARTY PHONE]

[RELEASING PARTY EMAIL]

and

[RELEASED PARTY NAME]

[RELEASED PARTY STREET ADDRESS]

[RELEASED PARTY CITY, STATE, ZIP]

[RELEASED PARTY PHONE]

[RELEASED PARTY EMAIL]

RE: Release from obligations under [ORIGINAL CONTRACT TITLE OR DESCRIPTION] dated [ORIGINAL CONTRACT DATE]

1. RECITALS
1.1 Original Contract: The parties entered into a contract titled [ORIGINAL CONTRACT TITLE OR DESCRIPTION] dated [ORIGINAL CONTRACT DATE] ("Original Contract") concerning [SUBJECT MATTER OF ORIGINAL CONTRACT].
1.2 Effective Date: The effective date of this Agreement is [EFFECTIVE DATE].
1.3 Purpose: The parties desire to release and discharge each other from certain obligations under the Original Contract as set forth herein.

2. RELEASE AND DISCHARGE
2.1 Release by Releasing Party: For and in consideration of [CONSIDERATION DESCRIPTION], the receipt and sufficiency of which is hereby acknowledged, [RELEASING PARTY NAME] hereby fully and forever releases, acquits, and discharges [RELEASED PARTY NAME] from any and all claims, demands, liabilities, obligations, and causes of action arising out of or related to the Original Contract, except as expressly reserved in Section 4 below.
2.2 Release by Released Party: For and in consideration of [CONSIDERATION DESCRIPTION], the receipt and sufficiency of which is hereby acknowledged, [RELEASED PARTY NAME] hereby fully and forever releases, acquits, and discharges [RELEASING PARTY NAME] from any and all claims, demands, liabilities, obligations, and causes of action arising out of or related to the Original Contract, except as expressly reserved in Section 4 below.
2.3 Mutual Release: The releases in Sections
2.1 and
2.2 are mutual and shall be construed as a full and complete release of all obligations under the Original Contract, whether known or unknown, except as expressly stated in this Agreement.

3. TERMINATION OF ORIGINAL CONTRACT
3.1 Termination Date: The Original Contract shall be deemed terminated effective as of [TERMINATION DATE].
3.2 Effect of Termination: Upon termination, all rights and obligations of the parties under the Original Contract shall cease, except for those obligations that expressly survive termination as set forth in Section

4.
3.3 Return of Property: Each party shall return to the other
any property, documents, or materials belonging to the other party within [NUMBER] days of the Termination Date, including but not limited to [LIST OF PROPERTY TO BE RETURNED].

4. RESERVED OBLIGATIONS
4.1 Surviving Obligations: The following obligations shall survive the termination of the Original Contract and remain in full force and effect:

4.1.1 [SURVIVING OBLIGATION 1]

4.1.2 [SURVIVING OBLIGATION 2]

4.1.3 [SURVIVING OBLIGATION 3]
4.2 Payment Obligations: Any outstanding payment obligations as of the Termination Date shall be paid by [PAYING PARTY NAME] to [RECEIVING PARTY NAME] in the amount of [AMOUNT] on or before [PAYMENT DUE DATE].

5. REPRESENTATIONS AND WARRANTIES
5.1 Authority: Each party represents and warrants that it has the full right, power, and authority to enter into this Agreement and to grant the releases contained herein.
5.2 No Assignment: Each party represents and warrants that it has not assigned, transferred, or otherwise conveyed any of the claims or obligations released herein to any third party.
5.3 No Pending Claims: Each party represents and warrants that there are no pending claims, lawsuits, or proceedings relating to the Original Contract as of the Effective Date.

6. INDEMNIFICATION
6.1 Indemnification by Releasing Party: [RELEASING PARTY NAME] shall indemnify, defend, and hold harmless [RELEASED PARTY NAME] from and against any and all claims, damages, losses, liabilities, costs, and expenses arising out of or related to any breach of this Agreement by [RELEASING PARTY NAME].
6.2 Indemnification by Released Party: [RELEASED PARTY NAME] shall indemnify, defend, and hold harmless [RELEASING PARTY NAME] from and against any and all claims, damages, losses, liabilities, costs, and expenses arising out of or related to any breach of this Agreement by [RELEASED PARTY NAME].

7. CONFIDENTIALITY
7.1 Confidential Information: The terms and conditions of this Agreement shall be kept confidential by both parties and shall not be disclosed to any third party without the prior written consent of the other party, except as required by law or as necessary to enforce this Agreement.
7.2 Permitted Disclosures: Disclosure may be made to legal counsel, accountants, or other professional advisors on a need-to-know basis, provided such advisors agree to maintain confidentiality.

8. GOVERNING LAW
8.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE].
8.2 Venue: Any legal action arising out of or relating to this Agreement shall be brought exclusively in the courts of [COUNTY, STATE].

9. DISPUTE RESOLUTION
9.1 Negotiation: The parties shall first attempt to resolve any dispute arising out of or relating to this Agreement through good-faith negotiation.
9.2 Mediation: If negotiation fails, the parties agree to submit the dispute to mediation administered by [MEDIATION PROVIDER] in [CITY, STATE].
9.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in accordance with the rules of the [ARBITRATION ASSOCIATION], with the arbitration to be held in [CITY, STATE].

10. MISCELLANEOUS
10.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties concerning the subject matter hereof and supersedes all prior agreements, understandings, and representations, whether written or oral.
10.2 Amendment: This Agreement may not be amended or modified except by a written instrument signed by both parties.
10.3 Waiver: No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving party.
10.4 Severability: If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
10.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
10.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
10.7 Notices: All notices under this Agreement shall be in writing and sent to the addresses set forth above or to such other addresses as the parties may designate in writing.

11. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Contract Release Agreement as of the Effective Date first written above.

RELEASING PARTY:

Signature: ______________________________

Name: [RELEASING PARTY NAME]

Title: [RELEASING PARTY TITLE]

Date: [RELEASING PARTY SIGNATURE DATE]

RELEASED PARTY:

Signature: ______________________________

Name: [RELEASED PARTY NAME]

Title: [RELEASED PARTY TITLE]

Date: [RELEASED PARTY SIGNATURE DATE]

12. NOTARY ACKNOWLEDGMENT

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [RELEASING PARTY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [RELEASED PARTY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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