CONTRACT FOR DEED DEFAULT NOTICE

[DATE OF NOTICE]

FROM:

[SELLER NAME]

[SELLER STREET ADDRESS]

[SELLER CITY, STATE, ZIP]

[SELLER PHONE NUMBER]

[SELLER EMAIL ADDRESS]

TO:

[BUYER NAME]

[BUYER STREET ADDRESS]

[BUYER CITY, STATE, ZIP]

[BUYER PHONE NUMBER]

[BUYER EMAIL ADDRESS]

RE: NOTICE OF DEFAULT UNDER CONTRACT FOR DEED DATED [CONTRACT FOR DEED DATE] FOR PROPERTY LOCATED AT [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE, ZIP]

PLEASE TAKE NOTICE that you are in default under the Contract for Deed dated [CONTRACT FOR DEED DATE] between [SELLER NAME] as Seller and [BUYER NAME] as Buyer for the purchase of the real property located at [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE, ZIP], legally described as [LEGAL DESCRIPTION].

1. CONTRACT FOR DEED INFORMATION
1.1 Contract for Deed Date: [CONTRACT FOR DEED DATE]
1.2 Seller: [SELLER NAME]
1.3 Buyer: [BUYER NAME]
1.4 Property Address: [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE, ZIP]
1.5 Legal Description: [LEGAL DESCRIPTION]
1.6 Original Purchase Price: $[ORIGINAL PURCHASE PRICE]
1.7 Down Payment Amount: $[DOWN PAYMENT AMOUNT]
1.8 Principal Balance Owed as of Notice Date: $[PRINCIPAL BALANCE OWED]
1.9 Monthly Installment Amount: $[MONTHLY INSTALLMENT AMOUNT]
1.10 Monthly Installment Due Date: [MONTHLY INSTALLMENT DUE DATE]
1.11 Maturity Date of Contract for Deed: [MATURITY DATE]
1.12 Place of Payment: [PLACE OF PAYMENT]

2. DESCRIPTION OF DEFAULT
2.1 Nature of Default: [DESCRIBE THE SPECIFIC DEFAULT, E.G., FAILURE TO MAKE MONTHLY INSTALLMENT PAYMENTS, FAILURE TO PAY PROPERTY TAXES, FAILURE TO MAINTAIN INSURANCE, FAILURE TO MAINTAIN PROPERTY, UNAUTHORIZED TRANSFER OF INTEREST]
2.2 Date Default First Occurred: [DATE DEFAULT FIRST OCCURRED]
2.3 Amount Past Due: $[AMOUNT PAST DUE]
2.4 Missed Payment Due Dates: [LIST MISSED PAYMENT DUE DATES]
2.5 Additional Amounts Owed: $[ADDITIONAL AMOUNTS OWED]
2.6 Total Amount Required to Cure Default: $[TOTAL AMOUNT REQUIRED TO CURE]
2.7 Other Defaults: [DESCRIBE ANY OTHER DEFAULTS, INCLUDING NON-MONETARY DEFAULTS]

3. NOTICE TO CURE
3.1 You are hereby notified that you must cure the default described above within [CURE PERIOD DAYS] days from the date of this Notice.
3.2 The cure period expires on [CURE PERIOD EXPIRATION DATE].
3.3 To cure the default, you must pay the Total Amount Required to Cure Default stated in Section
2.6 and must also cure any non-monetary defaults described in Section 2.7.
3.4 Payment must be delivered to Seller at the following address: [SELLER PAYMENT ADDRESS].
3.5 Payment must be made by [ACCEPTABLE PAYMENT METHOD, E.G., CASHIER'S CHECK, MONEY ORDER, CERTIFIED FUNDS].
3.6 If you fail to cure the default within the cure period, Seller may pursue all remedies available under the Contract for Deed and applicable law.

4. REMEDIES UPON FAILURE TO CURE
4.1 If Buyer fails to cure the default within the cure period, Seller may declare the entire unpaid principal balance immediately due and payable.
4.2 Seller may terminate the Contract for Deed and retain all payments made to date as liquidated damages to the extent permitted by law.
4.3 Seller may initiate forfeiture proceedings or cancellation proceedings as permitted by [STATE] law.
4.4 Seller may initiate foreclosure proceedings as permitted by [STATE] law.
4.5 Seller may recover all costs of enforcement, including reasonable attorney fees, court costs, and costs of notice, to the extent permitted by the Contract for Deed and applicable law.
4.6 Seller may pursue any other remedy available at law or in equity.
4.7 The remedies listed in this Section 4 are cumulative and not exclusive.

5. BUYER'S RIGHT TO CURE
5.1 Buyer has the right to cure the default at any time before the cure period expires.
5.2 Buyer's right to cure is not affected by any prior default or prior notice.
5.3 If Buyer cures the default within the cure period, the Contract for Deed shall remain in full force and effect.
5.4 Seller shall provide Buyer with a written acknowledgment of cure upon request.

6. NOTICE OF INTENT TO ACCELERATE
6.1 Seller hereby provides notice of intent to accelerate the unpaid principal balance if the default is not cured within the cure period.
6.2 Acceleration shall occur automatically upon expiration of the cure period without cure.
6.3 Upon acceleration, the entire unpaid principal balance, together with all accrued interest, fees, and costs, shall become immediately due and payable.

7. BUYER'S RIGHT TO REINSTATE
7.1 Buyer may reinstate the Contract for Deed after acceleration by paying all amounts due, including the Total Amount Required to Cure Default, all accrued interest, and all costs of enforcement.
7.2 Reinstatement must occur before [REINSTATEMENT DEADLINE DATE OR EVENT, E.G., BEFORE SALE OF THE PROPERTY, BEFORE ENTRY OF JUDGMENT].
7.3 Reinstatement is permitted only once under this Contract for Deed unless otherwise agreed in writing.

8. NOTICE OF FORFEITURE OR CANCELLATION
8.1 If the default is not cured within the cure period, Seller intends to pursue forfeiture or cancellation of the Contract for Deed as permitted by [STATE] law.
8.2 Buyer may be required to vacate the property upon forfeiture or cancellation.
8.3 Buyer may lose all equitable interest in the property upon forfeiture or cancellation.
8.4 Buyer may lose all payments made to date upon forfeiture or cancellation.

9. NOTICE OF FORECLOSURE
9.1 If the default is not cured within the cure period, Seller intends to pursue foreclosure of the Contract for Deed as permitted by [STATE] law.
9.2 Foreclosure may result in the sale of the property.
9.3 Buyer may be required to vacate the property upon foreclosure sale.
9.4 Buyer may lose all equitable interest in the property upon foreclosure sale.

10. SELLER'S RIGHT TO ACCEPT PARTIAL PAYMENT
10.1 Seller's acceptance of any partial payment after the date of this Notice shall not constitute a waiver of the default.
10.2 Seller's acceptance of any partial payment shall not waive Seller's right to proceed with remedies upon failure to cure.
10.3 Seller's acceptance of any partial payment shall not reinstate the Contract for Deed unless Seller agrees in writing.

11. NO WAIVER
11.1 Seller's failure to enforce any provision of the Contract for Deed or this Notice shall not constitute a waiver of that provision or any other provision.
11.2 Seller's acceptance of late payments in the past shall not constitute a waiver of Seller's right to enforce timely payment in the future.
11.3 No waiver shall be effective unless in writing and signed by Seller.

12. BUYER'S OBLIGATIONS DURING CURE PERIOD
12.1 Buyer must continue to make all monthly installment payments as they become due during the cure period.
12.2 Buyer must continue to maintain insurance on the property during the cure period.
12.3 Buyer must continue to pay all property taxes and assessments during the cure period.
12.4 Buyer must continue to maintain the property in good condition during the cure period.
12.5 Buyer must not commit waste or remove any fixtures or improvements from the property during the cure period.

13. SELLER'S OBLIGATIONS DURING CURE PERIOD
13.1 Seller shall not interfere with Buyer's possession of the property during the cure period.
13.2 Seller shall not transfer or encumber the property during the cure period in a manner that would prejudice Buyer's rights under the Contract for Deed.
13.3 Seller shall provide Buyer with a written acknowledgment of cure upon request.

14. NOTICE OF DEFAULT UNDER CONTRACT FOR DEED
14.1 This Notice constitutes formal notice of default under the Contract for Deed.
14.2 This Notice is provided pursuant to the terms of the Contract for Deed and applicable law.
14.3 This Notice is provided without prejudice to any other rights or remedies Seller may have.

15. GOVERNING LAW
15.1 This Notice shall be governed by the laws of the State of [STATE].
15.2 Any legal action arising from this Notice shall be brought in the courts of [COUNTY, STATE].

16. METHOD OF DELIVERY
16.1 This Notice is being delivered by [METHOD OF DELIVERY, E.G., CERTIFIED MAIL, RETURN RECEIPT REQUESTED, PERSONAL DELIVERY, OVERNIGHT COURIER].
16.2 This Notice is being delivered to Buyer at the following address: [BUYER STREET ADDRESS], [BUYER CITY, STATE, ZIP].
16.3 A copy of this Notice is being delivered to [ADDITIONAL RECIPIENT NAME AND ADDRESS, IF ANY].

17. ACKNOWLEDGMENT OF RECEIPT
17.1 Buyer acknowledges receipt of this Notice by signing below.
17.2 Buyer's signature does not constitute an admission of default.
17.3 Buyer's signature does not waive any rights or defenses Buyer may have.

18. SIGNATURES
18.1 Seller:

[SELLER NAME]

[SELLER SIGNATURE]

[DATE SIGNED BY SELLER]
18.2 Buyer:

[BUYER NAME]

[BUYER SIGNATURE]

[DATE SIGNED BY BUYER]
18.3 Witness:

[WITNESS NAME]

[WITNESS SIGNATURE]

[DATE SIGNED BY WITNESS]

19. NOTARY ACKNOWLEDGMENT
19.1 State of [STATE]
19.2 County of [COUNTY]
19.3 On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [SELLER NAME] and [BUYER NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to this instrument, and acknowledged that they executed the same in their authorized capacities, and that by their signatures on this instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.
19.4 Notary Public:

[NOTARY PUBLIC NAME]

[NOTARY PUBLIC SIGNATURE]

[NOTARY PUBLIC COMMISSION EXPIRATION DATE]

[NOTARY PUBLIC SEAL]

20. CERTIFICATE OF SERVICE
20.1 I hereby certify that a true and correct copy of this Notice was delivered to Buyer by [METHOD OF DELIVERY] on [DATE OF DELIVERY].
20.2 Delivered by:

[SENDER NAME]

[SENDER SIGNATURE]

[DATE SIGNED BY SENDER]
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