CREDIT CARD DEBT RECONCILIATION AGREEMENT

This Credit Card Debt Reconciliation Agreement (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP]

[CARDHOLDER NAME]

[CARDHOLDER STREET ADDRESS]

[CARDHOLDER CITY, STATE, ZIP]

RE: Reconciliation of Account Number [ACCOUNT NUMBER ENDING IN LAST FOUR DIGITS] and Outstanding Balance of [OUTSTANDING BALANCE]

1. PARTIES AND RECITALS

1.1 Creditor: The creditor under this Agreement is [CREDITOR NAME], located at [CREDITOR ADDRESS], including any successor, assignee, or authorized agent.

1.2 Cardholder: The cardholder under this Agreement is [CARDHOLDER NAME], residing at [CARDHOLDER ADDRESS].

1.3 Account Identification: The credit card account that is the subject of this Agreement is identified as Account Number [ACCOUNT NUMBER], issued by [ISSUING BANK NAME].

1.4 Recitals: The Cardholder has incurred charges on the Account, and the parties dispute or wish to reconcile the amount owed. The parties desire to resolve all claims relating to the Account on the terms set forth in this Agreement.

2. ACCOUNT INFORMATION

2.1 Account Number: [ACCOUNT NUMBER]

2.2 Date Account Opened: [ACCOUNT OPEN DATE]

2.3 Name on Account: [NAME ON ACCOUNT]

2.4 Billing Address on File: [BILLING ADDRESS]

2.5 Statement Date of Most Recent Statement: [STATEMENT DATE]

2.6 Last Payment Date and Amount: [LAST PAYMENT DATE] in the amount of [LAST PAYMENT AMOUNT]

3. STATEMENT OF DISPUTED AND AGREED BALANCE

3.1 Creditor's Claimed Balance: The Creditor claims an outstanding balance of [CLAIMED BALANCE] as of [BALANCE DATE].

3.2 Cardholder's Position: The Cardholder asserts that the correct balance is [CARDHOLDER POSITION AMOUNT] or otherwise disputes the following charges: [DESCRIPTION OF DISPUTED CHARGES].

3.3 Agreed Principal Balance: The parties agree that the reconciled principal balance owed is [AGREED PRINCIPAL BALANCE].

3.4 Interest and Fees: The parties agree that accrued interest and fees through the Effective Date total [AGREED INTEREST AND FEES], and that interest and fees after the Effective Date shall be governed by Section 6.

3.5 Total Reconciled Balance: The total reconciled balance under this Agreement is [TOTAL RECONCILED BALANCE].

4. RECONCILIATION ADJUSTMENTS

4.1 Credits and Adjustments: The Creditor shall apply the following credits, reversals, or adjustments to the Account: [DESCRIPTION AND AMOUNT OF ADJUSTMENTS].

4.2 Disputed Charges Resolution: The following disputed charges are resolved as follows: [DESCRIPTION OF RESOLUTION FOR EACH DISPUTED CHARGE].

4.3 Waived Amounts: The Creditor waives the amount of [WAIVED AMOUNT] in connection with this reconciliation.

4.4 Posting Deadline: The Creditor shall post all adjustments described in this Section no later than [ADJUSTMENT POSTING DEADLINE].

5. PAYMENT TERMS

5.1 Down Payment: The Cardholder shall pay [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].

5.2 Remaining Balance: The remaining balance of [REMAINING BALANCE] shall be paid as follows: [PAYMENT SCHEDULE DESCRIPTION].

5.3 Installment Amount: The Cardholder shall pay installments of [INSTALLMENT AMOUNT] each [PAYMENT FREQUENCY].

5.4 Payment Due Dates: Installment payments are due on the [DAY OF MONTH] day of each [PAYMENT FREQUENCY] beginning [FIRST INSTALLMENT DATE] and ending [FINAL INSTALLMENT DATE].

5.5 Method of Payment: Payments shall be made by [PAYMENT METHOD] to [PAYEE NAME AND PAYMENT ADDRESS OR ACCOUNT].

5.6 Application of Payments: Payments shall be applied first to [APPLICATION ORDER, E.G., PRINCIPAL, THEN INTEREST, THEN FEES].

5.7 Prepayment: The Cardholder may prepay all or part of the balance at any time without penalty.

6. INTEREST AND FEES

6.1 Interest Rate During Term: Interest shall accrue on the unpaid balance at [INTEREST RATE]% per annum, or [ALTERNATIVE INTEREST TERMS].

6.2 Fees: The following fees apply under this Agreement: [DESCRIPTION AND AMOUNT OF FEES].

6.3 No Additional Fees: Except as expressly stated in this Agreement, no additional interest, fees, or charges shall accrue on the reconciled balance.

7. LATE PAYMENT AND DEFAULT

7.1 Late Payment: A payment is late if not received within [GRACE PERIOD] days after its due date.

7.2 Late Fee: A late fee of [LATE FEE AMOUNT] shall apply to each late payment.

7.3 Notice of Default: The Creditor shall provide written notice of default to the Cardholder at [NOTICE ADDRESS] and allow [CURE PERIOD] days to cure.

7.4 Remedies Upon Default: Upon uncured default, the Creditor may [DESCRIBE REMEDIES, E.G., DECLARE REMAINING BALANCE DUE, RESUME COLLECTION].

8. ACCOUNT STATUS AND CREDIT REPORTING

8.1 Account Status: Upon execution of this Agreement, the Account shall be reported as [ACCOUNT STATUS, E.G., CURRENT, SETTLED, PAID AS AGREED].

8.2 Credit Reporting: The Creditor shall report the reconciled status to consumer reporting agencies in accordance with applicable law, including the Fair Credit Reporting Act.

8.3 Correction of Reporting: If the Creditor has previously reported inaccurate information, it shall request correction within [CORRECTION PERIOD] days.

9. RELEASE AND RESERVATION OF RIGHTS

9.1 Release by Creditor: Upon the Cardholder's full performance under this Agreement, the Creditor releases the Cardholder from all claims relating to the Account arising before the Effective Date, except as stated in Section 9.3.

9.2 Release by Cardholder: Upon the Creditor's performance of the adjustments in Section 4, the Cardholder releases the Creditor from claims relating to the disputed charges described in Section 3.2.

9.3 Reservation of Rights: The releases do not apply to [EXCEPTIONS, E.G., FRAUD, UNDISCLOSED ACCOUNTS, FUTURE TRANSACTIONS].

10. REPRESENTATIONS AND WARRANTIES

10.1 Creditor Representations: The Creditor represents that it is the owner or authorized servicer of the Account and has authority to enter into this Agreement.

10.2 Cardholder Representations: The Cardholder represents that the information provided in this Agreement is true and complete to the best of the Cardholder's knowledge.

10.3 No Undisclosed Accounts: The Cardholder represents that [DESCRIPTION OF ANY OTHER RELATED ACCOUNTS OR "NO OTHER RELATED ACCOUNTS"].

11. CONFIDENTIALITY

11.1 Confidentiality Obligation: The parties shall keep the terms of this Agreement confidential, except as required by law, regulation, or court order.

11.2 Permitted Disclosures: Disclosure is permitted to [PERMITTED DISCLOSURE RECIPIENTS, E.G., ATTORNEYS, ACCOUNTANTS, CREDIT BUREAUS].

12. GOVERNING LAW AND DISPUTE RESOLUTION

12.1 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING STATE].

12.2 Negotiation: The parties shall first attempt in good faith to resolve any dispute through negotiation for [NEGOTIATION PERIOD] days.

12.3 Mediation or Arbitration: If negotiation fails, the dispute shall be resolved by [MEDIATION OR ARBITRATION PROVIDER AND RULES], located in [VENUE].

12.4 Venue: Any court proceeding shall be brought in [COURT AND COUNTY/STATE].

13. GENERAL PROVISIONS

13.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties regarding the Account and supersedes all prior agreements and understandings.

13.2 Amendment: This Agreement may be amended only by a written instrument signed by both parties.

13.3 Severability: If any provision is held invalid, the remaining provisions shall remain in full force and effect.

13.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

13.5 Notices: All notices shall be in writing and delivered to the addresses stated in Section 1, or to [ALTERNATE NOTICE ADDRESS].

13.6 Assignment: The Cardholder may not assign this Agreement without the Creditor's written consent. The Creditor may assign this Agreement to [PERMITTED ASSIGNEES].

13.7 Counterparts: This Agreement may be executed in counterparts, each of which is an original and all of which together constitute one instrument.

13.8 Survival: Sections [SURVIVING SECTION NUMBERS] shall survive termination of this Agreement.

14. SIGNATURES

14.1 Creditor Signature: By signing below, the Creditor agrees to the terms of this Agreement.

CREDITOR: [CREDITOR NAME]

BY: [AUTHORIZED SIGNATORY NAME]

TITLE: [AUTHORIZED SIGNATORY TITLE]

DATE: [CREDITOR SIGNATURE DATE]

14.2 Cardholder Signature: By signing below, the Cardholder agrees to the terms of this Agreement.

CARDHOLDER: [CARDHOLDER NAME]

SIGNATURE: [CARDHOLDER SIGNATURE]

DATE: [CARDHOLDER SIGNATURE DATE]

14.3 Witness (if required): [WITNESS NAME]

SIGNATURE: [WITNESS SIGNATURE]

DATE: [WITNESS DATE]

14.4 Notary Acknowledgment (if required): State of [NOTARY STATE], County of [NOTARY COUNTY]. Subscribed and sworn before me on [NOTARY DATE] by [NOTARIZED PARTY NAME].

NOTARY PUBLIC: [NOTARY NAME]

COMMISSION EXPIRES: [NOTARY COMMISSION EXPIRATION DATE]
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