CREDIT CARD DEBT SETTLEMENT LETTER FROM DEBTOR

[DATE]

[DEBTOR FULL NAME]
[DEBTOR STREET ADDRESS]
[DEBTOR CITY, STATE, ZIP CODE]
[DEBTOR PHONE NUMBER]
[DEBTOR EMAIL ADDRESS]

[CREDITOR NAME]
[CREDITOR STREET ADDRESS]
[CREDITOR CITY, STATE, ZIP CODE]

RE: ACCOUNT NUMBER [ACCOUNT NUMBER] — OFFER OF COMPROMISE AND SETTLEMENT

Dear [CREDITOR NAME OR AUTHORIZED REPRESENTATIVE]:

I am writing to propose a settlement of the above-referenced credit card account. I acknowledge that I owe a debt to [CREDITOR NAME] in the amount of [TOTAL AMOUNT CLAIMED OWED], and I wish to resolve this matter without further collection activity or litigation.

1. DEBTOR INFORMATION

1.1 Debtor Name: [DEBTOR FULL NAME]

1.2 Debtor Address: [DEBTOR STREET ADDRESS], [DEBTOR CITY, STATE, ZIP CODE]

1.3 Debtor Phone Number: [DEBTOR PHONE NUMBER]

1.4 Debtor Email Address: [DEBTOR EMAIL ADDRESS]

1.5 Last Four Digits of Account Number: [LAST FOUR DIGITS OF ACCOUNT NUMBER]

2. CREDITOR AND ACCOUNT INFORMATION

2.1 Creditor Name: [CREDITOR NAME]

2.2 Creditor Address: [CREDITOR STREET ADDRESS], [CREDITOR CITY, STATE, ZIP CODE]

2.3 Account Number: [ACCOUNT NUMBER]

2.4 Date Account Was Opened: [DATE ACCOUNT OPENED]

2.5 Date of Last Payment or Charge: [DATE OF LAST PAYMENT OR CHARGE]

2.6 Current Balance Claimed: [TOTAL AMOUNT CLAIMED OWED]

2.7 Amount Past Due: [AMOUNT PAST DUE]

2.8 Date of Charge-Off, If Applicable: [DATE OF CHARGE-OFF]

2.9 Current Collection Status: [CURRENT COLLECTION STATUS]

3. FINANCIAL HARDSHIP STATEMENT

3.1 Description of Hardship: [DESCRIPTION OF FINANCIAL HARDSHIP]

3.2 Date Hardship Began: [DATE HARDSHIP BEGAN]

3.3 Current Monthly Income: [CURRENT MONTHLY INCOME]

3.4 Current Monthly Expenses: [CURRENT MONTHLY EXPENSES]

3.5 Available Lump Sum for Settlement: [AVAILABLE LUMP SUM FOR SETTLEMENT]

3.6 Source of Settlement Funds: [SOURCE OF SETTLEMENT FUNDS]

4. SETTLEMENT OFFER

4.1 Settlement Amount Offered: [SETTLEMENT AMOUNT OFFERED]

4.2 Percentage of Total Balance: [PERCENTAGE OF TOTAL BALANCE]

4.3 Payment Method: [PAYMENT METHOD]

4.4 Payment Timing: [PAYMENT TIMING]

4.5 Deadline for Acceptance: [DEADLINE FOR ACCEPTANCE]

4.6 Expiration of Offer: [EXPIRATION DATE OF OFFER]

5. TERMS AND CONDITIONS OF SETTLEMENT

5.1 Acceptance of Payment: Acceptance of the settlement amount by [CREDITOR NAME] shall constitute full and final satisfaction of the above-referenced account.

5.2 Release of Debtor: Upon receipt and clearance of the settlement amount, [CREDITOR NAME] shall release [DEBTOR FULL NAME] from any and all further liability, claims, and obligations arising from or related to the account.

5.3 Zero Balance: The account shall be reported as settled with a zero balance to all consumer reporting agencies to which [CREDITOR NAME] reports.

5.4 No Sale or Assignment: [CREDITOR NAME] shall not sell, assign, transfer, or place the account with any third-party collection agency after acceptance of this settlement offer.

5.5 No Further Collection Activity: [CREDITOR NAME] shall cease all collection activity, including but not limited to phone calls, letters, and legal proceedings, upon acceptance of this offer.

5.6 Withdrawal of Legal Action: If any legal action has been filed, [CREDITOR NAME] shall dismiss or withdraw such action with prejudice upon receipt of the settlement amount.

5.7 No Admission of Liability: This settlement offer is not an admission of liability or wrongdoing by [DEBTOR FULL NAME].

5.8 Confidentiality: The terms of this settlement shall remain confidential between the parties, except as required by law or as necessary to enforce this agreement.

5.9 Governing Law: This settlement agreement shall be governed by the laws of the state of [STATE OF GOVERNING LAW].

5.10 Entire Agreement: This letter constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and understandings.

5.11 Modification: Any modification of this agreement must be in writing and signed by both parties.

5.12 Severability: If any provision of this agreement is found unenforceable, the remaining provisions shall remain in full force and effect.

6. DEBTOR CERTIFICATION

6.1 I, [DEBTOR FULL NAME], certify that the information provided in this letter is true and accurate to the best of my knowledge.

6.2 I understand that this offer is contingent upon [CREDITOR NAME]'s written acceptance of the terms set forth herein.

6.3 I authorize [CREDITOR NAME] to contact me at the phone number or email address provided above to discuss this settlement offer.

7. ACCEPTANCE BY CREDITOR

7.1 The undersigned authorized representative of [CREDITOR NAME] accepts the settlement offer set forth in this letter.

7.2 Accepted Settlement Amount: [ACCEPTED SETTLEMENT AMOUNT]

7.3 Accepted Payment Deadline: [ACCEPTED PAYMENT DEADLINE]

7.4 Authorized Representative Name: [AUTHORIZED REPRESENTATIVE NAME]

7.5 Authorized Representative Title: [AUTHORIZED REPRESENTATIVE TITLE]

7.6 Authorized Representative Signature: ______________________________

7.7 Date of Acceptance: [DATE OF ACCEPTANCE]

8. DEBTOR SIGNATURE

8.1 Debtor Signature: ______________________________

8.2 Printed Name: [DEBTOR FULL NAME]

8.3 Date: [DATE OF SIGNATURE]

9. ENCLOSURES

9.1 Copy of Most Recent Statement: [YES/NO]

9.2 Proof of Income: [YES/NO]

9.3 Proof of Hardship: [YES/NO]

9.4 Other Supporting Documents: [DESCRIPTION OF OTHER SUPPORTING DOCUMENTS]

10. ADDITIONAL NOTES OR COMMENTS

10.1 [ADDITIONAL NOTES OR COMMENTS]
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