CREDIT CARD PAYMENT AGREEMENT TEMPLATE

[AGREEMENT DATE]

CREDITOR NAME: [CREDITOR NAME]

CREDITOR ADDRESS: [CREDITOR ADDRESS]

CREDITOR CONTACT: [CREDITOR CONTACT INFORMATION]

CARDHOLDER NAME: [CARDHOLDER NAME]

CARDHOLDER ADDRESS: [CARDHOLDER ADDRESS]

CARDHOLDER CONTACT: [CARDHOLDER CONTACT INFORMATION]

CARD ACCOUNT NUMBER (LAST FOUR DIGITS): [LAST FOUR DIGITS]

CARD ISSUER: [CARD ISSUER NAME]

RE: CREDIT CARD PAYMENT AGREEMENT FOR ACCOUNT ENDING IN [LAST FOUR DIGITS]

1. PARTIES AND RECITALS

1.1 Parties: This Credit Card Payment Agreement ("Agreement") is entered into on [AGREEMENT DATE] by and between [CREDITOR NAME], located at [CREDITOR ADDRESS] ("Creditor"), and [CARDHOLDER NAME], located at [CARDHOLDER ADDRESS] ("Cardholder").

1.2 Recitals: Cardholder has incurred an outstanding balance on the credit card account identified above (the "Account") in the amount of [OUTSTANDING BALANCE]. The parties wish to establish the terms and schedule for repayment of the Account.

2. OUTSTANDING BALANCE

2.1 Principal Balance: As of [STATEMENT DATE], the outstanding principal balance owed on the Account is [OUTSTANDING BALANCE].

2.2 Accrued Interest and Fees: As of [STATEMENT DATE], accrued interest and fees total [ACCRUED INTEREST AND FEES].

2.3 Total Amount Owed: The total amount owed as of [STATEMENT DATE] is [TOTAL AMOUNT OWED].

3. PAYMENT TERMS

3.1 Payment Amount: Cardholder agrees to pay [PAYMENT AMOUNT] on each due date.

3.2 Payment Frequency: Payments shall be made [PAYMENT FREQUENCY].

3.3 Due Date: Payments are due on the [DUE DATE] of each [PAYMENT PERIOD].

3.4 First Payment Date: The first payment is due on [FIRST PAYMENT DATE].

3.5 Final Payment Date: The final payment is due on [FINAL PAYMENT DATE].

3.6 Payment Method: Payments shall be made by [PAYMENT METHOD] to [PAYMENT RECIPIENT AND ADDRESS].

3.7 Application of Payments: Payments shall be applied first to fees and charges, then to accrued interest, and then to principal, unless otherwise required by applicable law.

4. INTEREST AND FEES

4.1 Interest Rate: Interest shall accrue on the unpaid balance at the rate of [INTEREST RATE] per annum, or the maximum rate permitted by applicable law, whichever is lower.

4.2 Late Payment Fee: A late payment fee of [LATE FEE AMOUNT] shall be charged if any payment is not received within [GRACE PERIOD] of its due date.

4.3 Returned Payment Fee: A fee of [RETURNED PAYMENT FEE] shall be charged for any payment returned for insufficient funds or otherwise dishonored.

4.4 Other Fees: [OTHER FEES AND CHARGES].

5. LATE PAYMENT AND DEFAULT

5.1 Notice of Late Payment: If any payment is more than [LATE NOTICE PERIOD] late, Creditor may provide written notice to Cardholder at [CARDHOLDER ADDRESS].

5.2 Default: Cardholder shall be in default if any payment remains unpaid [DEFAULT PERIOD] after its due date or if Cardholder breaches any other term of this Agreement.

5.3 Acceleration: Upon default, the entire remaining balance of [REMAINING BALANCE] may become immediately due and payable at Creditor's option.

5.4 Remedies: Upon default, Creditor may pursue any remedies available at law or in equity, including [REMEDIES].

6. CREDIT REPORTING

6.1 Reporting: Creditor [WILL / WILL NOT] report payment activity under this Agreement to credit reporting agencies.

6.2 Agencies: If applicable, Creditor shall report to [CREDIT REPORTING AGENCIES].

7. CARDHOLDER REPRESENTATIONS AND WARRANTIES

7.1 Accuracy of Information: Cardholder represents that all information provided to Creditor is true, accurate, and complete.

7.2 Authority: Cardholder represents that he or she has full authority to enter into this Agreement.

7.3 No Bankruptcy: Cardholder represents that no bankruptcy proceeding is pending or contemplated.

8. CREDITOR REPRESENTATIONS AND WARRANTIES

8.1 Authority: Creditor represents that it has full authority to enter into this Agreement and to collect the Account.

8.2 Accuracy of Balance: Creditor represents that the outstanding balance stated in Section 2 is accurate as of [STATEMENT DATE].

9. RELEASE AND SETTLEMENT

9.1 Conditional Release: Upon full and timely payment of [TOTAL AMOUNT OWED] in accordance with this Agreement, Creditor shall release Cardholder from further liability on the Account.

9.2 No Release Until Full Payment: No release shall be effective until all payments have cleared and been received in full.

9.3 Satisfaction of Account: Upon full payment, Creditor shall mark the Account as [SATISFIED / PAID IN FULL] and provide written confirmation to Cardholder at [CARDHOLDER ADDRESS].

10. MISCELLANEOUS

10.1 Governing Law: This Agreement shall be governed by the laws of [GOVERNING STATE OR JURISDICTION].

10.2 Entire Agreement: This Agreement constitutes the entire agreement between the parties concerning the Account and supersedes all prior agreements and understandings.

10.3 Amendment: This Agreement may be amended only by a written instrument signed by both parties.

10.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

10.5 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

10.6 Notices: All notices shall be in writing and delivered to the addresses stated above or to such other address as a party may designate in writing.

10.7 Assignment: Cardholder may not assign this Agreement without Creditor's prior written consent. Creditor may assign this Agreement to [ASSIGNEE OR SUCCESSOR].

10.8 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.

11. SIGNATURES

11.1 Cardholder Signature: By signing below, Cardholder acknowledges having read, understood, and agreed to all terms of this Agreement.

CARDHOLDER SIGNATURE: ______________________________

CARDHOLDER PRINTED NAME: [CARDHOLDER NAME]

DATE: [SIGNATURE DATE]

11.2 Creditor Signature: By signing below, Creditor acknowledges having read, understood, and agreed to all terms of this Agreement.

CREDITOR SIGNATURE: ______________________________

CREDITOR PRINTED NAME: [CREDITOR REPRESENTATIVE NAME]

TITLE: [CREDITOR REPRESENTATIVE TITLE]

DATE: [SIGNATURE DATE]

11.3 Witness Signature (if applicable):

WITNESS SIGNATURE: ______________________________

WITNESS PRINTED NAME: [WITNESS NAME]

DATE: [SIGNATURE DATE]

11.4 Notary Acknowledgment (if applicable):

STATE OF [STATE]

COUNTY OF [COUNTY]

On [NOTARY DATE], before me, [NOTARY NAME], personally appeared [CARDHOLDER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that he or she executed it.

NOTARY SIGNATURE: ______________________________

NOTARY SEAL: [NOTARY SEAL]

MY COMMISSION EXPIRES: [COMMISSION EXPIRATION DATE]
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