DEBT REPAYMENT PLAN TEMPLATE

This Debt Repayment Plan ("Plan") is entered into as of [EFFECTIVE DATE].

BY AND BETWEEN:

Creditor Name: [CREDITOR NAME]

Creditor Address: [CREDITOR STREET ADDRESS]

Creditor City, State, ZIP: [CREDITOR CITY, STATE, ZIP]

Creditor Phone: [CREDITOR PHONE]

Creditor Email: [CREDITOR EMAIL]

AND

Debtor Name: [DEBTOR NAME]

Debtor Address: [DEBTOR STREET ADDRESS]

Debtor City, State, ZIP: [DEBTOR CITY, STATE, ZIP]

Debtor Phone: [DEBTOR PHONE]

Debtor Email: [DEBTOR EMAIL]

RE: Repayment of Outstanding Debt in the Original Principal Amount of [ORIGINAL DEBT AMOUNT]

1. DEBT INFORMATION

1.1 Original Debt Amount: [ORIGINAL DEBT AMOUNT]

1.2 Current Outstanding Balance: [CURRENT OUTSTANDING BALANCE]

1.3 Date Debt Was Incurred: [DATE DEBT INCURRED]

1.4 Description of Debt: [DESCRIPTION OF DEBT]

1.5 Account Number or Reference Number: [ACCOUNT OR REFERENCE NUMBER]

1.6 Interest Rate Applicable to the Debt: [INTEREST RATE]% per annum

1.7 Interest Accrual Method: [INTEREST ACCRUAL METHOD]

1.8 Any Collateral or Security for the Debt: [COLLATERAL OR SECURITY DESCRIPTION]

2. REPAYMENT TERMS

2.1 Total Amount to Be Repaid Under This Plan: [TOTAL REPAYMENT AMOUNT]

2.2 Down Payment Amount: [DOWN PAYMENT AMOUNT]

2.3 Date Down Payment Is Due: [DOWN PAYMENT DUE DATE]

2.4 Remaining Balance After Down Payment: [REMAINING BALANCE AFTER DOWN PAYMENT]

2.5 Number of Installment Payments: [NUMBER OF INSTALLMENTS]

2.6 Amount of Each Installment Payment: [INSTALLMENT PAYMENT AMOUNT]

2.7 Payment Frequency: [PAYMENT FREQUENCY]

2.8 First Installment Payment Due Date: [FIRST INSTALLMENT DUE DATE]

2.9 Final Installment Payment Due Date: [FINAL INSTALLMENT DUE DATE]

2.10 Day of Month Each Payment Is Due: [DAY OF MONTH PAYMENT DUE]

2.11 Acceptable Method of Payment: [ACCEPTABLE PAYMENT METHOD]

2.12 Payment Address or Account for Delivery: [PAYMENT DELIVERY ADDRESS OR ACCOUNT]

2.13 Whether Payments Are Applied to Principal, Interest, or Both: [PAYMENT APPLICATION METHOD]

2.14 Any Grace Period for Late Payments: [GRACE PERIOD DAYS] days

3. PAYMENT SCHEDULE

3.1 Payment Schedule Table: [ATTACH PAYMENT SCHEDULE TABLE]

3.2 Each payment shall be due on the date specified in the payment schedule unless otherwise modified in writing by both parties.

3.3 The Debtor shall notify the Creditor in writing of any change in payment method or payment source at least [NOTICE DAYS] days before the next scheduled payment.

3.4 The Creditor shall provide a written receipt or statement for each payment received upon request by the Debtor.

4. LATE PAYMENTS AND DEFAULT

4.1 Late Payment Fee: [LATE PAYMENT FEE AMOUNT OR PERCENTAGE]

4.2 Late Payment Fee Trigger: Payment not received within [LATE PAYMENT TRIGGER DAYS] days after the due date.

4.3 Default Definition: Failure to make any payment within [DEFAULT GRACE PERIOD DAYS] days after the due date, or breach of any other material term of this Plan.

4.4 Upon default, the Creditor may declare the entire remaining unpaid balance immediately due and payable.

4.5 Upon default, the Creditor may pursue any and all remedies available at law or in equity.

4.6 The Creditor shall provide written notice of default to the Debtor at the address listed above before accelerating the debt.

4.7 Cure Period: The Debtor shall have [CURE PERIOD DAYS] days from the date of the default notice to cure the default.

5. INTEREST AND FEES

5.1 Interest shall accrue on the unpaid balance at the rate of [INTEREST RATE]% per annum.

5.2 Interest shall be calculated based on a [INTEREST CALCULATION METHOD] basis.

5.3 Any additional fees or charges: [ADDITIONAL FEES OR CHARGES]

5.4 The parties agree that no interest or fees shall be charged that exceed the maximum allowed by applicable law.

5.5 If any interest or fee provision is found to be unenforceable, the remaining provisions shall remain in full force and effect.

6. PREPAYMENT

6.1 The Debtor may prepay all or any portion of the outstanding balance at any time without penalty.

6.2 Prepayment Penalty, if any: [PREPAYMENT PENALTY AMOUNT OR NONE]

6.3 Any prepayment shall be applied first to accrued unpaid interest and then to principal, unless otherwise agreed in writing.

6.4 The Debtor shall notify the Creditor in writing at least [PREPAYMENT NOTICE DAYS] days before making a prepayment.

7. RELEASE AND SATISFACTION

7.1 Upon full payment of all amounts due under this Plan, the Creditor shall provide the Debtor with a written release and satisfaction of the debt.

7.2 The release shall be delivered within [RELEASE DELIVERY DAYS] days after receipt of the final payment.

7.3 The Creditor shall take all reasonable steps to update any credit reporting or account status to reflect that the debt has been satisfied.

7.4 This Plan does not constitute a novation unless expressly stated in a separate written agreement signed by both parties.

8. REPRESENTATIONS AND WARRANTIES

8.1 The Creditor represents that the debt is valid and owed by the Debtor.

8.2 The Creditor represents that the Creditor has the authority to enter into this Plan.

8.3 The Debtor represents that the Debtor has the ability to repay the debt according to the terms of this Plan.

8.4 The Debtor represents that all information provided in this Plan is true and accurate to the best of the Debtor's knowledge.

8.5 Both parties represent that they have had the opportunity to seek independent legal advice before signing this Plan.

9. NOTICES

9.1 All notices under this Plan shall be in writing and delivered to the addresses listed above.

9.2 Notice may be delivered by personal delivery, certified mail, or nationally recognized overnight courier.

9.3 Notice shall be deemed received upon actual delivery or [NOTICE RECEIPT DAYS] days after mailing, whichever occurs first.

9.4 Either party may change its notice address by providing written notice to the other party at least [ADDRESS CHANGE NOTICE DAYS] days in advance.

10. GOVERNING LAW AND DISPUTE RESOLUTION

10.1 This Plan shall be governed by the laws of the State of [GOVERNING LAW STATE].

10.2 Any dispute arising under this Plan shall first be subject to good faith negotiation between the parties.

10.3 If negotiation fails, the dispute shall be resolved by [DISPUTE RESOLUTION METHOD].

10.4 Venue for any legal action shall be in [VENUE COUNTY AND STATE].

10.5 The prevailing party in any dispute shall be entitled to recover reasonable attorneys' fees and costs.

11. MISCELLANEOUS

11.1 Entire Agreement: This Plan constitutes the entire agreement between the parties regarding the subject matter hereof.

11.2 Amendment: This Plan may be amended only by a written instrument signed by both parties.

11.3 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

11.4 Severability: If any provision of this Plan is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

11.5 Assignment: The Debtor may not assign this Plan without the prior written consent of the Creditor.

11.6 Binding Effect: This Plan shall be binding upon and inure to the benefit of the parties and their respective heirs, successors, and assigns.

11.7 Counterparts: This Plan may be executed in counterparts, each of which shall be deemed an original.

11.8 Headings: Section headings are for convenience only and shall not affect the interpretation of this Plan.

12. SIGNATURES

12.1 Debtor Signature: [DEBTOR SIGNATURE]

12.2 Debtor Printed Name: [DEBTOR PRINTED NAME]

12.3 Date Signed by Debtor: [DEBTOR SIGNATURE DATE]

12.4 Creditor Signature: [CREDITOR SIGNATURE]

12.5 Creditor Printed Name: [CREDITOR PRINTED NAME]

12.6 Date Signed by Creditor: [CREDITOR SIGNATURE DATE]

12.7 Witness Signature: [WITNESS SIGNATURE]

12.8 Witness Printed Name: [WITNESS PRINTED NAME]

12.9 Date Signed by Witness: [WITNESS SIGNATURE DATE]

13. NOTARY ACKNOWLEDGMENT

13.1 State of: [NOTARY STATE]

13.2 County of: [NOTARY COUNTY]

13.3 On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [DEBTOR NAME] and [CREDITOR NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to this Plan.

13.4 Notary Public Signature: [NOTARY PUBLIC SIGNATURE]

13.5 Notary Public Printed Name: [NOTARY PUBLIC PRINTED NAME]

13.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

13.7 Notary Seal: [NOTARY SEAL]
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