DEBT SETTLEMENT AGREEMENT FOR JUDGMENT BY DEBTOR

This Debt Settlement Agreement for Judgment by Debtor (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME], a [CREDITOR ENTITY TYPE] organized under the laws of [CREDITOR STATE OF ORGANIZATION], with its principal place of business at [CREDITOR ADDRESS] ("Creditor"), and

[DEBTOR NAME], an individual residing at [DEBTOR ADDRESS] ("Debtor").

Creditor and Debtor may be referred to individually as a "Party" and collectively as the "Parties."

RE: Settlement of Judgment Entered in [COURT NAME], Case No. [CASE NUMBER], in the amount of [JUDGMENT AMOUNT]

RECITALS

A. On or about [JUDGMENT ENTRY DATE], a judgment was entered in favor of Creditor and against Debtor in [COURT NAME], Case No. [CASE NUMBER], in the principal amount of [JUDGMENT PRINCIPAL AMOUNT], plus accrued interest, costs, and attorneys' fees (the "Judgment").

B. As of the Effective Date, the total amount outstanding under the Judgment, including principal, accrued interest, costs, and attorneys' fees, is [TOTAL OUTSTANDING AMOUNT] (the "Outstanding Balance").

C. Debtor disputes [DESCRIPTION OF DISPUTED ISSUES] and wishes to resolve the Judgment without further litigation.

D. The Parties desire to settle all claims relating to the Judgment on the terms and conditions set forth in this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and promises contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:

1. INCORPORATION OF RECITALS
1.1 The recitals set forth above are true and correct and are incorporated into this Agreement by reference as though fully set forth herein.

2. SETTLEMENT AMOUNT
2.1 Settlement Amount: Subject to the terms and conditions of this Agreement, Debtor agrees to pay Creditor the total sum of [SETTLEMENT AMOUNT] (the "Settlement Amount") in full and final satisfaction of the Judgment and the Outstanding Balance.
2.2 Waiver of Balance: Upon Debtor's full and timely performance of all obligations under this Agreement, Creditor shall waive, release, and forever discharge the remaining portion of the Outstanding Balance exceeding the Settlement Amount, being the amount of [WAIVED AMOUNT].

3. PAYMENT TERMS
3.1 Down Payment: Debtor shall pay Creditor a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].
3.2 Installment Payments: The remaining balance of the Settlement Amount, being [REMAINING BALANCE AMOUNT], shall be paid in [NUMBER OF INSTALLMENTS] consecutive monthly installments of [INSTALLMENT AMOUNT] each, commencing on [FIRST INSTALLMENT DATE] and continuing on the [DAY OF MONTH] day of each month thereafter until paid in full.
3.3 Method of Payment: All payments shall be made by [PAYMENT METHOD] payable to [PAYEE NAME] and delivered to [PAYMENT ADDRESS], or by such other method as the Parties may agree in writing.
3.4 Application of Payments: All payments shall be applied first to accrued interest, if any, then to principal.
3.5 Prepayment: Debtor may prepay all or any portion of the Settlement Amount at any time without penalty.

4. LATE PAYMENT AND DEFAULT
4.1 Late Fee: If any payment is not received within [GRACE PERIOD] days after its due date, Debtor shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
4.2 Default: Debtor shall be in default under this Agreement if: (a) Debtor fails to make any payment when due and such failure continues for [CURE PERIOD] days after written notice; (b) Debtor breaches any other material term of this Agreement and fails to cure within [CURE PERIOD] days after written notice; or (c) Debtor files for bankruptcy, becomes insolvent, or makes an assignment for the benefit of creditors.
4.3 Remedies Upon Default: Upon default, Creditor may, at its option: (a) declare the entire remaining Outstanding Balance, less any payments received, immediately due and payable; (b) reinstate and enforce the Judgment in full; and (c) pursue any other remedy available at law or in equity.

5. RELEASE AND SATISFACTION OF JUDGMENT
5.1 Satisfaction Upon Payment: Within [SATISFACTION PERIOD] days after receipt of the final payment of the Settlement Amount, Creditor shall file a full satisfaction of the Judgment with [COURT NAME] and provide Debtor with written evidence of such filing.
5.2 Release: Upon full payment of the Settlement Amount, Creditor releases and forever discharges Debtor from all claims, demands, and causes of action relating to the Judgment and the underlying debt.

6. ACKNOWLEDGMENT OF DEBTOR
6.1 Debtor acknowledges that the Settlement Amount is a compromise of a disputed claim and that this Agreement does not constitute an admission of liability beyond the terms stated herein.
6.2 Debtor acknowledges that Debtor has had the opportunity to consult with independent legal counsel of Debtor's choosing regarding this Agreement.

7. CONFIDENTIALITY
7.1 The terms of this Agreement shall be kept confidential by the Parties and shall not be disclosed to any third party except: (a) as required by law, court order, or subpoena; (b) to the Parties' attorneys, accountants, and financial advisors; or (c) as necessary to enforce this Agreement.

8. NO ADMISSION OF LIABILITY
8.1 Neither this Agreement nor any payment made hereunder shall be construed as an admission of liability or wrongdoing by either Party.

9. REPRESENTATIONS AND WARRANTIES
9.1 Each Party represents and warrants that: (a) it has full power and authority to enter into this Agreement; (b) the person executing this Agreement is duly authorized to do so; and (c) this Agreement constitutes a valid and binding obligation enforceable in accordance with its terms.

10. GOVERNING LAW
10.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

11. DISPUTE RESOLUTION
11.1 Any dispute arising out of or relating to this Agreement shall be resolved in the courts located in [VENUE COUNTY AND STATE], and the Parties consent to the exclusive jurisdiction of such courts.

12. NOTICES
12.1 All notices under this Agreement shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by recognized overnight courier to the addresses set forth above, or to such other address as a Party may designate in writing.

13. ENTIRE AGREEMENT
13.1 This Agreement constitutes the entire agreement between the Parties with respect to its subject matter and supersedes all prior and contemporaneous agreements, understandings, and negotiations, whether written or oral.

14. AMENDMENT AND WAIVER
14.1 This Agreement may not be amended or modified except by a written instrument signed by both Parties.
14.2 No waiver of any provision of this Agreement shall be deemed a waiver of any other provision, and no waiver shall be effective unless in writing and signed by the waiving Party.

15. SEVERABILITY
15.1 If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

16. BINDING EFFECT
16.1 This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, executors, administrators, successors, and permitted assigns.

17. COUNTERPARTS
17.1 This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

18. SIGNATURES
18.1 The Parties have executed this Agreement as of the Effective Date.

CREDITOR:

[CREDITOR NAME]

By: _______________________________________

Name: [AUTHORIZED SIGNATORY NAME]

Title: [AUTHORIZED SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

Signature: _______________________________________

Date: [DEBTOR SIGNATURE DATE]

ACKNOWLEDGMENT OF DEBTOR

I, [DEBTOR NAME], acknowledge that I have read this Agreement, understand its terms, and voluntarily enter into it.

Signature: _______________________________________

Date: [DEBTOR ACKNOWLEDGMENT DATE]

NOTARY ACKNOWLEDGMENT

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [DEBTOR NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same in their capacity and for the purposes therein contained.

Notary Public: _______________________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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