DEBT SETTLEMENT CREDITOR RELEASE FORM

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]
[CREDITOR CITY, STATE, ZIP CODE]

[DEBTOR NAME]
[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP CODE]

[Settlement Agreement Date]

RE: Release of Creditor’s Claim Against Debtor in Connection with Account Number [ACCOUNT NUMBER]

This Debt Settlement Creditor Release Form (the “Release”) is entered into by and between [CREDITOR NAME] (the “Creditor”) and [DEBTOR NAME] (the “Debtor”).

1. PARTIES AND ACCOUNT INFORMATION
1.1 Creditor Name: [CREDITOR NAME]
1.2 Creditor Address: [CREDITOR STREET ADDRESS], [CREDITOR CITY, STATE, ZIP CODE]
1.3 Debtor Name: [DEBTOR NAME]
1.4 Debtor Address: [DEBTOR STREET ADDRESS], [DEBTOR CITY, STATE, ZIP CODE]
1.5 Account Number: [ACCOUNT NUMBER]
1.6 Original Creditor (if different from current Creditor): [ORIGINAL CREDITOR NAME]
1.7 Original Debt Amount: [ORIGINAL DEBT AMOUNT]
1.8 Settlement Amount: [SETTLEMENT AMOUNT]
1.9 Settlement Payment Due Date: [SETTLEMENT PAYMENT DUE DATE]
1.10 Settlement Payment Method: [SETTLEMENT PAYMENT METHOD]

2. RECITALS
2.1 The Debtor owes a debt to the Creditor in the original amount of [ORIGINAL DEBT AMOUNT] (the “Debt”).
2.2 The parties have agreed to settle the Debt for the sum of [SETTLEMENT AMOUNT] (the “Settlement Amount”).
2.3 The Debtor has paid or agrees to pay the Settlement Amount in accordance with the terms of this Release.
2.4 The Creditor desires to release the Debtor from all further liability relating to the Debt upon receipt of the Settlement Amount.

3. RELEASE OF CLAIMS
3.1 Upon receipt of the Settlement Amount in full, the Creditor hereby fully, finally, and forever releases, acquits, and discharges the Debtor, and the Debtor’s heirs, executors, administrators, successors, and assigns, from any and all claims, demands, actions, causes of action, suits, debts, sums of money, accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements, promises, variances, trespasses, damages, judgments, extents, executions, claims, and demands whatsoever, in law or in equity, which the Creditor ever had, now has, or hereafter can, shall, or may have against the Debtor for, upon, or by reason of the Debt.
3.2 This Release applies only to the Debt described in Section 1 and does not release any other obligations the Debtor may owe to the Creditor.
3.3 This Release is contingent upon the Creditor’s receipt of the full Settlement Amount by the Settlement Payment Due Date.
3.4 If the Settlement Amount is not paid in full by the Settlement Payment Due Date, this Release shall be null and void, and the Creditor may pursue all available legal remedies for the full original Debt, less any payments received.

4. PAYMENT TERMS
4.1 The Debtor shall pay the Settlement Amount to the Creditor as follows: [PAYMENT SCHEDULE DETAILS].
4.2 Payments shall be made payable to [CREDITOR NAME] and sent to [CREDITOR PAYMENT ADDRESS].
4.3 The Debtor may prepay the Settlement Amount without penalty.
4.4 All payments shall be applied first to any outstanding fees or costs, then to the Settlement Amount.

5. CREDITOR’S REPRESENTATIONS AND WARRANTIES
5.1 The Creditor represents and warrants that it is the rightful owner of the Debt and has full authority to release the Debt.
5.2 The Creditor represents and warrants that it has not sold, assigned, transferred, or otherwise conveyed the Debt to any third party.
5.3 The Creditor represents and warrants that no other person or entity has any interest in the Debt.
5.4 The Creditor represents and warrants that it has the full right, power, and authority to execute this Release.

6. DEBTOR’S REPRESENTATIONS AND WARRANTIES
6.1 The Debtor represents and warrants that it has the full right, power, and authority to execute this Release.
6.2 The Debtor represents and warrants that it has not filed for bankruptcy and has no intention to file for bankruptcy relating to the Debt.
6.3 The Debtor acknowledges that this Release is a compromise of a disputed claim and is not an admission of liability by either party.

7. NO ADMISSION OF LIABILITY
7.1 This Release is a compromise of disputed claims and shall not be construed as an admission of liability or wrongdoing by either party.
7.2 Neither this Release nor any of its terms shall be admissible in any proceeding as evidence of liability, except to enforce the terms of this Release.

8. GOVERNING LAW
8.1 This Release shall be governed by and construed in accordance with the laws of the State of [STATE].
8.2 Any disputes arising under this Release shall be resolved in the courts of [COUNTY, STATE].

9. ENTIRE AGREEMENT
9.1 This Release constitutes the entire agreement between the parties concerning the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written.
9.2 No amendment, modification, or waiver of any provision of this Release shall be effective unless in writing and signed by both parties.

10. SEVERABILITY
10.1 If any provision of this Release is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.

11. BINDING EFFECT
11.1 This Release shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

12. COUNTERPARTS
12.1 This Release may be executed in counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument.

13. NOTICES
13.1 All notices under this Release shall be in writing and sent to the addresses listed in Section

1.
13.2 Notices shall be deemed given upon receipt if delivered
personally, or three (3) days after mailing if sent by certified mail, return receipt requested.

14. SIGNATURES
14.1 Creditor Signature: ______________________________
14.2 Creditor Printed Name: [CREDITOR SIGNATORY NAME]
14.3 Creditor Title: [CREDITOR SIGNATORY TITLE]
14.4 Date: [CREDITOR SIGNATURE DATE]
14.5 Debtor Signature: ______________________________
14.6 Debtor Printed Name: [DEBTOR SIGNATORY NAME]
14.7 Date: [DEBTOR SIGNATURE DATE]

15. NOTARY ACKNOWLEDGMENT (IF REQUIRED)
15.1 State of [STATE]
15.2 County of [COUNTY]
15.3 On this [NOTARY DATE] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [CREDITOR SIGNATORY NAME] and [DEBTOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their authorized capacities, and that by their signatures on the instrument the persons, or the entity upon behalf of which the persons acted, executed the instrument.
15.4 Notary Public Signature: ______________________________
15.5 Notary Printed Name: [NOTARY NAME]
15.6 My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

16. ADDITIONAL TERMS
16.1 [ADDITIONAL TERMS OR PROVISIONS]
16.2 [ADDITIONAL TERMS OR PROVISIONS]
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