DEBTOR PAYMENT ARRANGEMENT FORM

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP]

[CREDITOR PHONE NUMBER]

[CREDITOR EMAIL ADDRESS]

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP]

[DEBTOR PHONE NUMBER]

[DEBTOR EMAIL ADDRESS]

[DATE OF AGREEMENT]

RE: PAYMENT ARRANGEMENT FOR OUTSTANDING DEBT

1. PARTIES AND DEBT INFORMATION
1.1 Creditor: This payment arrangement is entered into between [CREDITOR NAME] (the "Creditor") and [DEBTOR NAME] (the "Debtor").
1.2 Debtor: The Debtor is the individual or entity obligated to pay the debt described in this form.
1.3 Original Debt Amount: The total original amount owed by the Debtor to the Creditor is [ORIGINAL DEBT AMOUNT].
1.4 Current Outstanding Balance: As of [DATE OF OUTSTANDING BALANCE], the current outstanding balance owed by the Debtor to the Creditor is [CURRENT OUTSTANDING BALANCE].
1.5 Account Number: The account or reference number associated with this debt is [ACCOUNT NUMBER].
1.6 Description of Debt: The debt arises from [DESCRIPTION OF DEBT OR TRANSACTION].

2. PAYMENT ARRANGEMENT TERMS
2.1 Total Amount to Be Paid: The total amount the Debtor agrees to pay under this arrangement is [TOTAL AMOUNT TO BE PAID].
2.2 Down Payment: The Debtor shall pay a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].
2.3 Remaining Balance: After the down payment, the remaining balance to be paid in installments is [REMAINING BALANCE AMOUNT].
2.4 Payment Amount: The Debtor shall pay [INSTALLMENT PAYMENT AMOUNT] on each payment due date.
2.5 Payment Frequency: Payments shall be made [PAYMENT FREQUENCY, E.G., WEEKLY, BIWEEKLY, MONTHLY].
2.6 First Payment Due Date: The first installment payment is due on [FIRST PAYMENT DUE DATE].
2.7 Subsequent Payment Due Dates: Each subsequent payment is due on the [DAY OF WEEK OR DAY OF MONTH] of each [PAYMENT FREQUENCY PERIOD] until the total amount is paid in full.
2.8 Final Payment Due Date: The final payment under this arrangement is due on or before [FINAL PAYMENT DUE DATE].
2.9 Method of Payment: Payments shall be made by [PAYMENT METHOD, E.G., CASH, CHECK, MONEY ORDER, BANK TRANSFER, ONLINE PAYMENT].
2.10 Payment Delivery: Payments shall be delivered to [PAYMENT DELIVERY ADDRESS OR ACCOUNT DETAILS].
2.11 Late Payment Fee: If any payment is not received within [GRACE PERIOD] days after its due date, the Debtor shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
2.12 Default Interest: If the Debtor defaults under this arrangement, interest shall accrue on the unpaid balance at [DEFAULT INTEREST RATE] per annum or the maximum rate permitted by law, whichever is lower.

3. DEBTOR OBLIGATIONS
3.1 Timely Payments: The Debtor agrees to make all payments in full and on time as set forth in Section

2.
3.2 No Additional Debt: The Debtor agrees not to incur
additional debt with the Creditor without the Creditor's prior written consent.
3.3 Notification of Change: The Debtor shall notify the Creditor in writing of any change in address, phone number, email address, or employment within [NOTIFICATION PERIOD] days of such change.
3.4 Financial Information: The Debtor agrees to provide accurate financial information upon reasonable request by the Creditor.
3.5 No Assignment: The Debtor may not assign or transfer any rights or obligations under this arrangement without the prior written consent of the Creditor.

4. CREDITOR OBLIGATIONS
4.1 Acceptance of Payments: The Creditor agrees to accept payments made in accordance with the terms of this arrangement.
4.2 Application of Payments: The Creditor shall apply each payment to the outstanding balance as agreed by the parties.
4.3 No Collection Activity: So long as the Debtor is not in default, the Creditor agrees to suspend collection activity and not to refer the debt to a collection agency or file legal action.
4.4 Receipts: The Creditor shall provide the Debtor with a receipt or written confirmation for each payment received upon request.

5. DEFAULT AND REMEDIES
5.1 Events of Default: The Debtor shall be in default if any of the following occurs: (a) the Debtor fails to make any payment when due; (b) the Debtor provides false or misleading information; (c) the Debtor files for bankruptcy; or (d) the Debtor breaches any other term of this arrangement.
5.2 Acceleration: Upon default, the entire remaining unpaid balance shall become immediately due and payable at the Creditor's option.
5.3 Remedies: Upon default, the Creditor may pursue any and all remedies available at law or in equity, including but not limited to collection activities, legal action, and recovery of costs and attorney's fees.
5.4 Notice of Default: The Creditor shall provide written notice of default to the Debtor at the address listed above, and the Debtor shall have [CURE PERIOD] days from the date of notice to cure the default.
5.5 No Waiver: The Creditor's failure to enforce any provision of this arrangement shall not constitute a waiver of that provision or any other provision.

6. RELEASE AND SATISFACTION
6.1 Full Payment: Upon receipt of the total amount specified in Section 2.1, the Creditor shall consider the debt satisfied and shall provide the Debtor with a written release or satisfaction of the debt.
6.2 Partial Payment: Partial payments made under this arrangement do not discharge the full debt unless and until the total amount is paid.
6.3 Credit Reporting: The Creditor [SHALL/SHALL NOT] report the debt or this payment arrangement to credit reporting agencies. If reported, the Creditor shall update the status upon full payment.

7. GENERAL PROVISIONS
7.1 Governing Law: This arrangement shall be governed by and construed in accordance with the laws of the State of [STATE].
7.2 Entire Agreement: This document constitutes the entire agreement between the parties concerning the subject matter hereof and supersedes all prior negotiations, representations, and agreements.
7.3 Amendments: This arrangement may not be amended or modified except in writing signed by both parties.
7.4 Severability: If any provision of this arrangement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
7.5 Binding Effect: This arrangement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
7.6 Notices: All notices under this arrangement shall be in writing and sent to the addresses listed at the beginning of this form, or to such other address as a party may designate in writing.
7.7 Counterparts: This arrangement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
7.8 Voluntary Agreement: The Debtor acknowledges that this arrangement is entered into voluntarily and with full understanding of its terms.

8. SIGNATURES
8.1 Debtor Signature: By signing below, the Debtor acknowledges reading, understanding, and agreeing to all terms of this payment arrangement.

Debtor Signature: ______________________________

Printed Name: [DEBTOR NAME]

Date: [DATE SIGNED BY DEBTOR]
8.2 Creditor Signature: By signing below, the Creditor acknowledges reading, understanding, and agreeing to all terms of this payment arrangement.

Creditor Signature: ______________________________

Printed Name: [CREDITOR NAME]

Title: [CREDITOR TITLE]

Date: [DATE SIGNED BY CREDITOR]
8.3 Witness Signature (Optional):

Witness Signature: ______________________________

Printed Name: [WITNESS NAME]

Date: [DATE SIGNED BY WITNESS]
8.4 Notary Acknowledgment (Optional):

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [DEBTOR NAME] and [CREDITOR NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to this instrument, and acknowledged that they executed the same in their authorized capacities.

Notary Public Signature: ______________________________

Printed Name: [NOTARY NAME]

My Commission Expires: [COMMISSION EXPIRATION DATE]

[NOTARY SEAL]
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