DIVORCE DEBT DIVISION AGREEMENT

This Divorce Debt Division Agreement is made and entered into on [DATE OF AGREEMENT].

BETWEEN:

[PARTY ONE FULL LEGAL NAME], residing at [PARTY ONE ADDRESS], hereinafter referred to as "Party One".

AND:

[PARTY TWO FULL LEGAL NAME], residing at [PARTY TWO ADDRESS], hereinafter referred to as "Party Two".

RE: DIVISION OF MARITAL DEBTS INCURRED DURING THE MARRIAGE OF PARTY ONE AND PARTY TWO

1. RECITALS
1.1 The parties were married on [DATE OF MARRIAGE] in [CITY, STATE OF MARRIAGE].
1.2 The parties separated on [DATE OF SEPARATION].
1.3 A Petition for Dissolution of Marriage was filed on [DATE OF PETITION FILING] in [COUNTY, STATE] in Case Number [CASE NUMBER].
1.4 The parties desire to settle and divide all debts accumulated during the marriage and to define responsibility for payment of those debts.
1.5 This Agreement is intended to be a full, final, and complete settlement of all marital debt issues between the parties.

2. DEFINITION OF MARITAL DEBT
2.1 Marital Debt: For purposes of this Agreement, "marital debt" means any debt, liability, obligation, or financial responsibility incurred by either party or both parties during the marriage, up to and including the date of separation, regardless of which party's name appears on the account or obligation.
2.2 Separate Debt: "Separate debt" means any debt incurred by a party before the marriage or after the date of separation, or any debt specifically designated as separate in this Agreement.
2.3 Debt Incurred After Separation: Any debt incurred by either party after the date of separation shall be the sole responsibility of the party who incurred it, unless otherwise agreed in writing.

3. SCHEDULE OF MARITAL DEBTS
3.1 The parties acknowledge that the following marital debts exist as of the date of this Agreement:

3.1.1 Creditor Name: [CREDITOR NAME 1]
Account Number (last four digits): [ACCOUNT NUMBER 1]
Type of Debt: [TYPE OF DEBT 1]
Current Balance: [BALANCE 1]
Responsible Party: [RESPONSIBLE PARTY 1]

3.1.2 Creditor Name: [CREDITOR NAME 2]
Account Number (last four digits): [ACCOUNT NUMBER 2]
Type of Debt: [TYPE OF DEBT 2]
Current Balance: [BALANCE 2]
Responsible Party: [RESPONSIBLE PARTY 2]

3.1.3 Creditor Name: [CREDITOR NAME 3]
Account Number (last four digits): [ACCOUNT NUMBER 3]
Type of Debt: [TYPE OF DEBT 3]
Current Balance: [BALANCE 3]
Responsible Party: [RESPONSIBLE PARTY 3]

3.1.4 Creditor Name: [CREDITOR NAME 4]
Account Number (last four digits): [ACCOUNT NUMBER 4]
Type of Debt: [TYPE OF DEBT 4]
Current Balance: [BALANCE 4]
Responsible Party: [RESPONSIBLE PARTY 4]

3.1.5 Creditor Name: [CREDITOR NAME 5]
Account Number (last four digits): [ACCOUNT NUMBER 5]
Type of Debt: [TYPE OF DEBT 5]
Current Balance: [BALANCE 5]
Responsible Party: [RESPONSIBLE PARTY 5]
3.2 Additional debts not listed above but incurred during the marriage shall be divided as follows: [DESCRIPTION OF DIVISION FOR UNLISTED DEBTS].

4. ALLOCATION OF DEBT RESPONSIBILITY
4.1 Party One shall be solely responsible for the payment of the following marital debts:

4.1.1 [DEBT DESCRIPTION 1 ASSIGNED TO PARTY ONE]
4.1.2 [DEBT DESCRIPTION 2 ASSIGNED TO PARTY ONE]
4.1.3 [DEBT DESCRIPTION 3 ASSIGNED TO PARTY ONE]
4.2 Party Two shall be solely responsible for the payment of the following marital debts:

4.2.1 [DEBT DESCRIPTION 1 ASSIGNED TO PARTY TWO]
4.2.2 [DEBT DESCRIPTION 2 ASSIGNED TO PARTY TWO]
4.2.3 [DEBT DESCRIPTION 3 ASSIGNED TO PARTY TWO]
4.3 Joint Debts: The following debts shall remain joint obligations of both parties and shall be paid as follows:

4.3.1 [JOINT DEBT DESCRIPTION 1], with Party One paying [PERCENTAGE OR AMOUNT] and Party Two paying [PERCENTAGE OR AMOUNT].
4.3.2 [JOINT DEBT DESCRIPTION 2], with Party One paying [PERCENTAGE OR AMOUNT] and Party Two paying [PERCENTAGE OR AMOUNT].
4.4 Each party shall be responsible for any debt incurred in their own name after the date of separation.

5. PAYMENT TERMS AND TIMELINE
5.1 Party One shall pay the debts assigned to them in Section
4.1 in full by [PAYMENT DEADLINE FOR PARTY ONE] or in monthly installments of [MONTHLY PAYMENT AMOUNT FOR PARTY ONE] beginning on [FIRST PAYMENT DATE FOR PARTY ONE].
5.2 Party Two shall pay the debts assigned to them in Section
4.2 in full by [PAYMENT DEADLINE FOR PARTY TWO] or in monthly installments of [MONTHLY PAYMENT AMOUNT FOR PARTY TWO] beginning on [FIRST PAYMENT DATE FOR PARTY TWO].
5.3 Joint debts listed in Section
4.3 shall be paid in accordance with the terms set forth therein, with payments due on the [DAY OF MONTH] of each month.
5.4 Any party who fails to make a required payment shall be in default of this Agreement.

6. REFINANCING AND REAFFIRMATION
6.1 If any debt assigned to one party is held in the name of both parties, the responsible party shall use best efforts to refinance or remove the other party's name from the account within [NUMBER] days of the date of this Agreement.
6.2 If refinancing is not possible, the responsible party shall hold the other party harmless from any liability on that debt.
6.3 The parties shall cooperate in executing any documents necessary to effectuate refinancing or removal of names from joint accounts.

7. INDEMNIFICATION AND HOLD HARMLESS
7.1 Each party agrees to indemnify and hold the other party harmless from any and all claims, demands, actions, causes of action, liabilities, damages, costs, and expenses, including reasonable attorney's fees, arising from or related to any debt assigned to the indemnifying party under this Agreement.
7.2 If a creditor pursues the non-responsible party for a debt assigned to the other party, the responsible party shall reimburse the non-responsible party for all amounts paid, including attorney's fees and costs, within [NUMBER] days of written demand.
7.3 This indemnification provision shall survive the dissolution of marriage and shall remain in full force and effect.

8. CREDITOR RIGHTS
8.1 The parties acknowledge that this Agreement does not bind third-party creditors and that creditors may still pursue either or both parties for joint debts as permitted by law.
8.2 This Agreement is intended solely to allocate responsibility between the parties and does not alter any obligation owed to any creditor.
8.3 If a creditor obtains a judgment against a party for a debt assigned to the other party, the responsible party shall satisfy the judgment or reimburse the other party as provided in Section

7.

9. BANKRUPTCY
9.1 If either party files for bankruptcy protection after the date of this Agreement, the non-filing party shall not be responsible for any debt discharged in the bankruptcy that was assigned to the filing party under this Agreement.
9.2 If a debt assigned to one party is discharged in bankruptcy, that party shall hold the other party harmless from any remaining liability on that debt.
9.3 The parties acknowledge that bankruptcy may affect the enforceability of this Agreement and that obligations between the parties may not be dischargeable in bankruptcy.

10. TAX LIABILITIES
10.1 Tax liabilities for the tax years during the marriage shall be divided as follows: [DESCRIPTION OF TAX LIABILITY DIVISION].
10.2 Tax Year [YEAR 1]: Party One responsible for [PERCENTAGE OR AMOUNT], Party Two responsible for [PERCENTAGE OR AMOUNT].
10.3 Tax Year [YEAR 2]: Party One responsible for [PERCENTAGE OR AMOUNT], Party Two responsible for [PERCENTAGE OR AMOUNT].
10.4 Tax Year [YEAR 3]: Party One responsible for [PERCENTAGE OR AMOUNT], Party Two responsible for [PERCENTAGE OR AMOUNT].
10.5 Any tax refunds received for tax years during the marriage shall be divided as follows: [DESCRIPTION OF TAX REFUND DIVISION].

11. STUDENT LOANS
11.1 Student loan debt incurred by Party One during the marriage: [DESCRIPTION AND RESPONSIBILITY].
11.2 Student loan debt incurred by Party Two during the marriage: [DESCRIPTION AND RESPONSIBILITY].
11.3 Student loan debt incurred for the education of the parties' children: [DESCRIPTION AND RESPONSIBILITY].

12. MEDICAL DEBTS
12.1 Medical debts incurred during the marriage shall be allocated as follows: [DESCRIPTION OF MEDICAL DEBT ALLOCATION].
12.2 Medical debts incurred for the parties' minor children shall be allocated as follows: [DESCRIPTION OF CHILDREN'S MEDICAL DEBT ALLOCATION].

13. AUTOMOBILE LOANS AND LEASES
13.1 Vehicle [VEHICLE DESCRIPTION 1]: Assigned to [RESPONSIBLE PARTY], with a current balance of [BALANCE] and monthly payment of [MONTHLY PAYMENT].
13.2 Vehicle [VEHICLE DESCRIPTION 2]: Assigned to [RESPONSIBLE PARTY], with a current balance of [BALANCE] and monthly payment of [MONTHLY PAYMENT].
13.3 Each party shall be responsible for insurance, maintenance, and all other costs associated with the vehicle assigned to them.

14. MORTGAGE AND HOME EQUITY DEBTS
14.1 The marital residence located at [MARITAL RESIDENCE ADDRESS] is subject to a mortgage with a current balance of [MORTGAGE BALANCE].
14.2 The mortgage shall be paid by [RESPONSIBLE PARTY] until the residence is [SOLD OR REFINANCED OR TRANSFERRED].
14.3 Home equity line of credit with a current balance of [HELOC BALANCE] shall be paid by [RESPONSIBLE PARTY].
14.4 If the residence is sold, the proceeds shall first pay off the mortgage and home equity debt, with remaining proceeds divided as follows: [DESCRIPTION OF PROCEEDS DIVISION].

15. CREDIT CARD DEBTS
15.1 Credit card accounts in the name of Party One: [DESCRIPTION AND RESPONSIBILITY].
15.2 Credit card accounts in the name of Party Two: [DESCRIPTION AND RESPONSIBILITY].
15.3 Joint credit card accounts: [DESCRIPTION AND RESPONSIBILITY].
15.4 Each party shall close or remove the other party's authorized user status from any credit card account assigned to them within [NUMBER] days of the date of this Agreement.

16. PERSONAL LOANS
16.1 Personal loans from family members or friends: [DESCRIPTION AND RESPONSIBILITY].
16.2 Bank personal loans: [DESCRIPTION AND RESPONSIBILITY].
16.3 Payday loans or short-term loans: [DESCRIPTION AND RESPONSIBILITY].

17. DEFAULT AND REMEDIES
17.1 A party shall be in default if they fail to pay any debt assigned to them under this Agreement, fail to make any payment required by this Agreement, or fail to comply with any other term of this Agreement.
17.2 Upon default, the non-defaulting party may seek all remedies available at law or in equity, including but not limited to specific performance, damages, and attorney's fees.
17.3 The defaulting party shall be responsible for all costs of enforcement, including reasonable attorney's fees, court costs, and collection costs.
17.4 The non-defaulting party may seek to have the defaulting party held in contempt of court if this Agreement is incorporated into a court order.

18. DISPUTE RESOLUTION
18.1 Any dispute arising out of or relating to this Agreement shall first be submitted to mediation in [COUNTY, STATE] before [MEDIATOR NAME OR MEDIATION SERVICE].
18.2 If mediation is unsuccessful, the dispute shall be resolved through binding arbitration in accordance with the rules of [ARBITRATION ORGANIZATION].
18.3 The arbitrator's decision shall be final and binding, and judgment may be entered thereon in any court of competent jurisdiction.
18.4 The prevailing party in any dispute shall be entitled to recover reasonable attorney's fees and costs.

19. MODIFICATION AND WAIVER
19.1 This Agreement may be modified or amended only by a written instrument signed by both parties.
19.2 No waiver of any provision of this Agreement shall be deemed a waiver of any other provision or of any subsequent breach.
19.3 The failure of either party to enforce any provision of this Agreement shall not be construed as a waiver of that provision.

20. SEVERABILITY
20.1 If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.
20.2 The invalid or unenforceable provision shall be reformed to the extent necessary to make it valid and enforceable while preserving the parties' intent.

21. GOVERNING LAW
21.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE].
21.2 The parties consent to the jurisdiction of the courts of [COUNTY, STATE] for any proceedings related to this Agreement.

22. INCORPORATION INTO JUDGMENT
22.1 This Agreement may be incorporated into the final judgment of dissolution of marriage.
22.2 If incorporated, this Agreement shall be enforceable as a court order, and the parties may seek contempt remedies for violations.
22.3 If not incorporated, this Agreement shall remain a binding contract between the parties.

23. FULL DISCLOSURE
23.1 Each party acknowledges that they have made a full and complete disclosure of all marital debts to the other party.
23.2 Each party acknowledges that they have had the opportunity to review all relevant financial documents and records.
23.3 Neither party has concealed any debt or financial obligation from the other party.

24. VOLUNTARY AGREEMENT
24.1 Each party enters into this Agreement voluntarily, without duress, coercion, or undue influence.
24.2 Each party acknowledges that they have had the opportunity to consult with independent legal counsel of their choosing.
24.3 Each party understands the terms and conditions of this Agreement and their legal consequences.

25. ENTIRE AGREEMENT
25.1 This Agreement constitutes the entire agreement between the parties regarding the division of marital debts.
25.2 This Agreement supersedes all prior negotiations, representations, and agreements, whether written or oral, relating to marital debts.
25.3 There are no other agreements, promises, or understandings between the parties regarding marital debts other than those set forth in this Agreement.

26. BINDING EFFECT
26.1 This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
26.2 This Agreement shall survive the dissolution of marriage.

27. NOTICES
27.1 All notices required under this Agreement shall be in writing and shall be delivered by personal delivery, certified mail (return receipt requested), or overnight courier to the addresses set forth below:

27.1.1 Party One: [PARTY ONE NOTICE ADDRESS]
27.1.2 Party Two: [PARTY TWO NOTICE ADDRESS]
27.2 Either party may change their notice address by providing written notice to the other party in accordance with this Section.

28. COUNTERPARTS
28.1 This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
28.2 A facsimile or electronic copy of a signed counterpart shall be deemed as effective as an original.

29. ACKNOWLEDGMENT
29.1 Each party acknowledges that they have read this Agreement in its entirety, understand its terms, and agree to be bound by them.
29.2 Each party acknowledges that they have had sufficient time to consider this Agreement and to seek legal advice.
29.3 Each party acknowledges that no promises or representations have been made to induce them to sign this Agreement other than those contained herein.

30. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Divorce Debt Division Agreement as of the date first written above.

PARTY ONE:

Signature: ______________________________

Printed Name: [PARTY ONE FULL LEGAL NAME]

Date: [DATE SIGNED BY PARTY ONE]

PARTY TWO:

Signature: ______________________________

Printed Name: [PARTY TWO FULL LEGAL NAME]

Date: [DATE SIGNED BY PARTY TWO]

NOTARY ACKNOWLEDGMENT FOR PARTY ONE

State of [STATE]
County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [PARTY ONE FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that they executed the same in their authorized capacity, and that by their signature on the instrument, the person or the entity upon behalf of which the person acted, executed the instrument.

Notary Public Signature: ______________________________

Printed Name: [NOTARY NAME]

My Commission Expires: [COMMISSION EXPIRATION DATE]

NOTARY ACKNOWLEDGMENT FOR PARTY TWO

State of [STATE]
County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [PARTY TWO FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument, and acknowledged to me that they executed the same in their authorized capacity, and that by their signature on the instrument, the person or the entity upon behalf of which the person acted, executed the instrument.

Notary Public Signature: ______________________________

Printed Name: [NOTARY NAME]

My Commission Expires: [COMMISSION EXPIRATION DATE]

ATTORNEY FOR PARTY ONE

Signature: ______________________________

Printed Name: [ATTORNEY NAME FOR PARTY ONE]

Firm Name: [LAW FIRM NAME FOR PARTY ONE]

Address: [ATTORNEY ADDRESS FOR PARTY ONE]

Date: [DATE SIGNED BY ATTORNEY FOR PARTY ONE]

ATTORNEY FOR PARTY TWO

Signature: ______________________________

Printed Name: [ATTORNEY NAME FOR PARTY TWO]

Firm Name: [LAW FIRM NAME FOR PARTY TWO]

Address: [ATTORNEY ADDRESS FOR PARTY TWO]

Date: [DATE SIGNED BY ATTORNEY FOR PARTY TWO]
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