EQUIPMENT LEASE ASSIGNMENT WITH LANDLORD CONSENT TEMPLATE

[LANDLORD NAME]

[LANDLORD STREET ADDRESS]
[LANDLORD CITY, STATE ZIP]

[LANDLORD PHONE]
[LANDLORD EMAIL]

[TENANT NAME]
[TENANT STREET ADDRESS]

[TENANT CITY, STATE ZIP]
[TENANT PHONE]

[TENANT EMAIL]

[ASSIGNEE NAME]

[ASSIGNEE STREET ADDRESS]
[ASSIGNEE CITY, STATE ZIP]

[ASSIGNEE PHONE]
[ASSIGNEE EMAIL]

[DATE OF AGREEMENT]

RE: ASSIGNMENT OF EQUIPMENT LEASE AND CONSENT OF LANDLORD

1. CURRENT LEASE INFORMATION
1.1 Lease Date: [LEASE DATE]
1.2 Landlord: [LANDLORD NAME]
1.3 Tenant (Assignor): [TENANT NAME]
1.4 Premises: [PREMISES STREET ADDRESS], [PREMISES CITY, STATE ZIP]
1.5 Equipment Description: [EQUIPMENT DESCRIPTION]
1.6 Equipment Location: [EQUIPMENT LOCATION WITHIN PREMISES]
1.7 Lease Term: Commencing [LEASE START DATE] and ending [LEASE END DATE]
1.8 Monthly Rent: [MONTHLY RENT]
1.9 Security Deposit: [SECURITY DEPOSIT AMOUNT]

2. ASSIGNMENT
2.1 Assignment of Lease: For good and valuable consideration, the receipt and sufficiency of which are acknowledged, Tenant hereby assigns, transfers, and sets over to Assignee all of Tenant's right, title, and interest in and to the Lease described in Section 1, including all equipment listed therein, effective as of [ASSIGNMENT EFFECTIVE DATE].
2.2 Assumption by Assignee: Assignee hereby accepts the foregoing assignment and assumes and agrees to perform and be bound by all of the terms, covenants, conditions, and obligations of the Lease on the part of Tenant to be performed, arising from and after [ASSIGNMENT EFFECTIVE DATE].
2.3 Assignee Representations: Assignee represents and warrants that it has reviewed the Lease, accepts the Equipment in its "AS IS, WHERE IS" condition as of [ASSIGNMENT EFFECTIVE DATE], and has the authority to enter into this Assignment.

3. LANDLORD CONSENT
3.1 Consent to Assignment: Landlord hereby consents to the assignment of the Lease from Tenant to Assignee as set forth in Section 2, subject to the terms and conditions of this Agreement.
3.2 Release of Tenant: Upon the effective date of this Assignment, Landlord releases Tenant from all obligations under the Lease arising after [ASSIGNMENT EFFECTIVE DATE], except for obligations accrued prior to that date and any obligations expressly surviving under the Lease.
3.3 Assumption of Obligations: Assignee shall be solely responsible for all obligations under the Lease arising on and after [ASSIGNMENT EFFECTIVE DATE], including payment of Monthly Rent of [MONTHLY RENT] and all other sums due under the Lease.
3.4 No Further Assignment: Assignee shall not assign the Lease or sublet the Equipment without the prior written consent of Landlord, which consent shall not be unreasonably withheld.
3.5 Conditions of Consent: This consent is conditioned upon (a) Assignee's execution of this Agreement; (b) delivery of the Security Deposit of [SECURITY DEPOSIT AMOUNT] to Landlord or transfer thereof from Tenant to Assignee; and (c) [ADDITIONAL CONDITIONS, IF ANY].

4. CONTINUING OBLIGATIONS AND SURVIVAL
4.1 Tenant's Continuing Obligations: Tenant shall remain liable for all obligations under the Lease accruing prior to [ASSIGNMENT EFFECTIVE DATE] and for any indemnification obligations expressly surviving the assignment.
4.2 Indemnification: Assignee shall indemnify, defend, and hold harmless Tenant and Landlord from and against all claims, damages, losses, and expenses arising from Assignee's use, possession, or operation of the Equipment on or after [ASSIGNMENT EFFECTIVE DATE].

5. EQUIPMENT CONDITION AND INSPECTION
5.1 Condition of Equipment: Tenant represents that the Equipment is in the condition required under the Lease, ordinary wear and tear excepted, as of [ASSIGNMENT EFFECTIVE DATE].
5.2 Inspection: Landlord and Assignee have inspected the Equipment and acknowledge its condition as of [ASSIGNMENT EFFECTIVE DATE].
5.3 Maintenance Obligations: Assignee shall maintain the Equipment in accordance with the Lease and shall be responsible for all maintenance, repairs, and replacements arising after [ASSIGNMENT EFFECTIVE DATE].

6. INSURANCE
6.1 Insurance Requirements: Assignee shall obtain and maintain insurance covering the Equipment and its use in the amounts and types required under the Lease, naming Landlord as an additional insured or loss payee as required, with coverage of not less than [INSURANCE COVERAGE AMOUNT].
6.2 Evidence of Insurance: Assignee shall provide Landlord with certificates of insurance evidencing such coverage prior to [ASSIGNMENT EFFECTIVE DATE] and upon each renewal.

7. DEFAULT AND REMEDIES
7.1 Default: Any failure by Assignee to perform its obligations under the Lease or this Agreement shall constitute a default under the Lease, subject to any applicable notice and cure periods.
7.2 Remedies: Upon default, Landlord shall be entitled to all remedies available under the Lease and applicable law, including termination of the Lease and recovery of the Equipment.

8. MISCELLANEOUS
8.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
8.2 Entire Agreement: This Agreement constitutes the entire agreement among the parties with respect to its subject matter and supersedes all prior understandings, written or oral.
8.3 Amendment: This Agreement may not be amended except by a written instrument signed by all parties.
8.4 Notices: All notices shall be in writing and delivered to the addresses set forth above, or to such other address as a party may designate in writing.
8.5 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
8.6 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.
8.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

9. SIGNATURES
9.1 Landlord: By signing below, Landlord consents to the assignment and agrees to the terms of this Agreement.

LANDLORD SIGNATURE: ______________________________

LANDLORD PRINTED NAME: [LANDLORD NAME]

DATE: [LANDLORD SIGNATURE DATE]
9.2 Tenant (Assignor): By signing below, Tenant assigns the Lease and agrees to the terms of this Agreement.

TENANT SIGNATURE: ______________________________

TENANT PRINTED NAME: [TENANT NAME]

DATE: [TENANT SIGNATURE DATE]
9.3 Assignee: By signing below, Assignee accepts the assignment, assumes the obligations of the Lease, and agrees to the terms of this Agreement.

ASSIGNEE SIGNATURE: ______________________________

ASSIGNEE PRINTED NAME: [ASSIGNEE NAME]

DATE: [ASSIGNEE SIGNATURE DATE]

10. NOTARIZATION (IF REQUIRED)
10.1 State of [NOTARY STATE]
10.2 County of [NOTARY COUNTY]
10.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [NOTARIZED SIGNER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same in their authorized capacity.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PRINTED NAME: [NOTARY NAME]

NOTARY COMMISSION EXPIRATION: [NOTARY COMMISSION EXPIRATION DATE]

SEAL: [NOTARY SEAL]
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