EQUIPMENT SALE CONTRACT TEMPLATE

This Equipment Sale Contract ("Contract") is made and entered into as of [EFFECTIVE DATE], by and between:

Seller:

[SELLER LEGAL NAME]

[SELLER STREET ADDRESS]

[SELLER CITY, STATE, ZIP]

[SELLER COUNTRY]

[SELLER PHONE NUMBER]

[SELLER EMAIL ADDRESS]

Buyer:

[BUYER LEGAL NAME]

[BUYER STREET ADDRESS]

[BUYER CITY, STATE, ZIP]

[BUYER COUNTRY]

[BUYER PHONE NUMBER]

[BUYER EMAIL ADDRESS]

RE: Sale and Purchase of Equipment

1. EQUIPMENT

1.1 Description of Equipment: Seller agrees to sell, and Buyer agrees to purchase, the following equipment (the "Equipment"):

[EQUIPMENT DESCRIPTION]

1.2 Serial Numbers: The Equipment is identified by the following serial numbers or other identifying information:

[SERIAL NUMBERS OR IDENTIFIERS]

1.3 Location of Equipment: The Equipment is currently located at:

[EQUIPMENT LOCATION ADDRESS]

1.4 Included Accessories: The sale includes the following accessories, attachments, manuals, and components:

[LIST OF INCLUDED ACCESSORIES]

1.5 Excluded Items: The following items are expressly excluded from the sale:

[LIST OF EXCLUDED ITEMS]

2. PURCHASE PRICE

2.1 Purchase Price: The total purchase price for the Equipment is [PURCHASE PRICE] in [CURRENCY].

2.2 Deposit: Buyer shall pay a deposit of [DEPOSIT AMOUNT] upon execution of this Contract.

2.3 Payment Terms: The remaining balance of [BALANCE AMOUNT] shall be paid by [PAYMENT DUE DATE OR PAYMENT SCHEDULE].

2.4 Method of Payment: Payment shall be made by [PAYMENT METHOD].

2.5 Late Payment: If any payment is not received by its due date, Buyer shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE] and interest at [INTEREST RATE] per annum on the outstanding balance.

2.6 Taxes: Buyer shall be responsible for all applicable sales, use, transfer, and similar taxes, unless otherwise stated.

3. INSPECTION AND ACCEPTANCE

3.1 Inspection Period: Buyer shall have [INSPECTION PERIOD] days from the date of this Contract to inspect the Equipment.

3.2 Inspection Rights: Buyer or its authorized representative may inspect and test the Equipment at [INSPECTION LOCATION] during normal business hours.

3.3 Acceptance: Buyer shall be deemed to have accepted the Equipment unless Buyer provides written notice of rejection to Seller within the Inspection Period.

3.4 Rejection: If Buyer rejects the Equipment, Buyer shall state the reasons for rejection in writing, and Seller shall have [CURE PERIOD] days to cure the identified issues.

4. DELIVERY AND RISK OF LOSS

4.1 Delivery Date: Seller shall make the Equipment available for delivery on or before [DELIVERY DATE].

4.2 Delivery Location: Delivery shall be made to [DELIVERY ADDRESS].

4.3 Delivery Method: Delivery shall be by [DELIVERY METHOD].

4.4 Shipping Costs: Shipping and delivery costs shall be paid by [RESPONSIBLE PARTY].

4.5 Risk of Loss: Risk of loss or damage to the Equipment shall pass to Buyer upon [TRANSFER POINT].

4.6 Title Transfer: Title to the Equipment shall pass to Buyer upon [TITLE TRANSFER CONDITION].

5. SELLER REPRESENTATIONS AND WARRANTIES

5.1 Title: Seller represents and warrants that Seller has good and marketable title to the Equipment and the right to sell the Equipment.

5.2 Encumbrances: Seller represents and warrants that the Equipment is free and clear of all liens, security interests, and encumbrances, except as disclosed in writing to Buyer.

5.3 Condition: Seller represents and warrants that the Equipment is in the following condition:

[CONDITION DESCRIPTION]

5.4 Authority: Seller represents and warrants that Seller has full power and authority to enter into this Contract and perform its obligations.

5.5 Warranty Period: Seller warrants the Equipment against defects in materials and workmanship for [WARRANTY PERIOD] from the date of delivery.

5.6 Warranty Exclusions: The warranty does not cover damage resulting from misuse, neglect, accident, unauthorized repair, or normal wear and tear.

5.7 Disclaimer: Except as expressly stated in this Contract, the Equipment is sold "AS IS" and Seller disclaims all other warranties, express or implied, including warranties of merchantability and fitness for a particular purpose.

6. BUYER REPRESENTATIONS AND WARRANTIES

6.1 Authority: Buyer represents and warrants that Buyer has full power and authority to enter into this Contract and perform its obligations.

6.2 Funds: Buyer represents and warrants that Buyer has sufficient funds to pay the Purchase Price.

6.3 Use: Buyer represents and warrants that Buyer will use the Equipment in compliance with all applicable laws and regulations.

7. CLOSING

7.1 Closing Date: The closing of the sale shall occur on [CLOSING DATE].

7.2 Closing Location: Closing shall take place at [CLOSING LOCATION] or remotely by electronic exchange of documents.

7.3 Closing Deliveries by Seller: At closing, Seller shall deliver the Equipment, a bill of sale, and any applicable title documents.

7.4 Closing Deliveries by Buyer: At closing, Buyer shall deliver the remaining balance of the Purchase Price and any required documents.

7.5 Conditions to Closing: Closing is subject to [CLOSING CONDITIONS].

8. DEFAULT AND REMEDIES

8.1 Seller Default: Seller shall be in default if Seller fails to deliver the Equipment as required or breaches any representation or warranty.

8.2 Buyer Default: Buyer shall be in default if Buyer fails to pay the Purchase Price or breaches any representation or warranty.

8.3 Remedies: Upon default, the non-defaulting party may pursue any remedies available at law or in equity, including specific performance, damages, and cancellation of this Contract.

8.4 Notice and Cure: The defaulting party shall have [CURE PERIOD] days after written notice to cure the default.

9. INDEMNIFICATION

9.1 Seller Indemnity: Seller shall indemnify, defend, and hold harmless Buyer from claims arising out of Seller's breach of this Contract or Seller's ownership or use of the Equipment prior to closing.

9.2 Buyer Indemnity: Buyer shall indemnify, defend, and hold harmless Seller from claims arising out of Buyer's breach of this Contract or Buyer's use of the Equipment after closing.

10. LIMITATION OF LIABILITY

10.1 Cap: Except for indemnification obligations and breaches of confidentiality, neither party's total liability under this Contract shall exceed [LIABILITY CAP AMOUNT].

10.2 Consequential Damages: Neither party shall be liable for indirect, incidental, special, or consequential damages, except as otherwise required by law.

11. INSURANCE

11.1 Buyer Insurance: From the date of delivery, Buyer shall maintain insurance covering the Equipment at replacement value.

11.2 Evidence of Insurance: Buyer shall provide Seller with a certificate of insurance upon request.

12. CONFIDENTIALITY

12.1 Confidential Information: Each party shall keep confidential all non-public information received from the other party in connection with this Contract.

12.2 Exceptions: Confidentiality obligations do not apply to information that is publicly available, independently developed, or required to be disclosed by law.

13. DISPUTE RESOLUTION

13.1 Negotiation: The parties shall first attempt to resolve any dispute through good-faith negotiation.

13.2 Mediation: If negotiation fails, the parties shall submit the dispute to mediation administered by [MEDIATION PROVIDER] in [MEDIATION LOCATION].

13.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration administered by [ARBITRATION PROVIDER] in [ARBITRATION LOCATION] under its rules.

13.4 Governing Law: This Contract shall be governed by the laws of [GOVERNING LAW JURISDICTION].

13.5 Venue: The exclusive venue for any court proceedings shall be [VENUE].

14. GENERAL PROVISIONS

14.1 Entire Agreement: This Contract constitutes the entire agreement between the parties and supersedes all prior agreements and understandings.

14.2 Amendments: Any amendment to this Contract must be in writing and signed by both parties.

14.3 Assignment: Neither party may assign this Contract without the prior written consent of the other party.

14.4 Notices: All notices under this Contract shall be in writing and sent to the addresses listed above or to [NOTICE ADDRESSES].

14.5 Severability: If any provision of this Contract is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

14.6 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

14.7 Force Majeure: Neither party shall be liable for delays or failures caused by events beyond its reasonable control, including natural disasters, war, or government actions.

14.8 Counterparts: This Contract may be executed in counterparts, each of which shall be deemed an original.

14.9 Headings: Section headings are for convenience only and do not affect interpretation.

15. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Equipment Sale Contract as of the Effective Date.

Seller:

[SELLER SIGNATURE]

[SELLER PRINTED NAME]

[SELLER TITLE]

Date: [SELLER SIGNATURE DATE]

Buyer:

[BUYER SIGNATURE]

[BUYER PRINTED NAME]

[BUYER TITLE]

Date: [BUYER SIGNATURE DATE]

Witness:

[WITNESS SIGNATURE]

[WITNESS PRINTED NAME]

Date: [WITNESS SIGNATURE DATE]


Downloaded from www.printablelegaldoc.com
https://www.printablelegaldoc.com/
