FAMILY LOAN AGREEMENT WITH REPAYMENT SCHEDULE

This Family Loan Agreement ("Agreement") is made and entered into as of [LOAN AGREEMENT DATE].

BETWEEN:

[LENDER FULL LEGAL NAME], residing at [LENDER STREET ADDRESS], [LENDER CITY], [LENDER STATE], [LENDER ZIP CODE] (the "Lender").

AND:

[BORROWER FULL LEGAL NAME], residing at [BORROWER STREET ADDRESS], [BORROWER CITY], [BORROWER STATE], [BORROWER ZIP CODE] (the "Borrower").

The Lender and the Borrower may be referred to individually as a "Party" and collectively as the "Parties."

RE: FAMILY LOAN WITH REPAYMENT SCHEDULE

1. LOAN AMOUNT AND DISBURSEMENT
1.1 Principal Loan Amount: The Lender agrees to lend the Borrower the principal sum of [LOAN AMOUNT IN WORDS] dollars ($[LOAN AMOUNT IN NUMBERS]) (the "Loan").
1.2 Disbursement Date: The Lender shall disburse the Loan to the Borrower on or before [DISBURSEMENT DATE].
1.3 Method of Disbursement: The Loan shall be disbursed by [METHOD OF DISBURSEMENT, E.G., CHECK, BANK TRANSFER, CASH].
1.4 Purpose of Loan: The Borrower shall use the Loan proceeds solely for [PURPOSE OF LOAN].

2. INTEREST
2.1 Interest Rate: The Loan shall bear simple interest at the rate of [INTEREST RATE]% per annum.
2.2 Interest Calculation: Interest shall be calculated on the unpaid principal balance from the Disbursement Date until the Loan is repaid in full.
2.3 Interest Accrual: Interest shall accrue [DAILY/MONTHLY/ANNUALLY] and shall be [PAID MONTHLY WITH PRINCIPAL/PAID AT MATURITY/COMPOUNDED ANNUALLY].
2.4 Applicable Federal Rate: The Parties acknowledge that the interest rate stated in Section
2.1 is [EQUAL TO/ABOVE/BELOW] the applicable federal rate published by the Internal Revenue Service for the month of [MONTH AND YEAR OF LOAN].

3. REPAYMENT TERMS
3.1 Repayment Start Date: The Borrower shall begin making payments on [REPAYMENT START DATE].
3.2 Repayment Schedule: The Borrower shall repay the Loan, together with accrued interest, in [NUMBER OF PAYMENTS]
[WEEKLY/BIWEEKLY/MONTHLY/QUARTERLY] installments of [INSTALLMENT AMOUNT] dollars ($[INSTALLMENT AMOUNT IN NUMBERS]) each, beginning on [FIRST PAYMENT DATE] and continuing on the [DAY OF WEEK OR DAY OF MONTH] of each [WEEK/MONTH/QUARTER] thereafter until the Loan is paid in full.
3.3 Final Payment Date: The final payment shall be due on [FINAL PAYMENT DATE].
3.4 Maturity Date: The entire unpaid principal balance, together with all accrued and unpaid interest, shall be due and payable in full on [MATURITY DATE] (the "Maturity Date").
3.5 Method of Payment: All payments shall be made by [METHOD OF PAYMENT, E.G., CHECK, BANK TRANSFER, CASH] to the Lender at [LENDER PAYMENT ADDRESS] or to such other account or address as the Lender may designate in writing.
3.6 Application of Payments: Each payment shall be applied first to any accrued and unpaid interest and then to the outstanding principal balance.
3.7 Prepayment: The Borrower may prepay all or any portion of the Loan at any time without penalty. Any prepayment shall be applied to the outstanding principal balance and shall not relieve the Borrower of the obligation to continue making scheduled payments until the Loan is paid in full, unless the Parties agree otherwise in writing.
3.8 Late Payment: If any payment is not received within [NUMBER OF DAYS] days after its due date, the Borrower shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].

4. REPAYMENT SCHEDULE
4.1 The following repayment schedule sets forth the due date, payment amount, and allocation between principal and interest for each installment:
4.2 Payment Number: [PAYMENT NUMBER]
4.3 Payment Due Date: [PAYMENT DUE DATE]
4.4 Payment Amount: [PAYMENT AMOUNT]
4.5 Principal Portion: [PRINCIPAL PORTION]
4.6 Interest Portion: [INTEREST PORTION]
4.7 Remaining Balance: [REMAINING BALANCE]
4.8 Payment Number: [PAYMENT NUMBER]
4.9 Payment Due Date: [PAYMENT DUE DATE]
4.10 Payment Amount: [PAYMENT AMOUNT]
4.11 Principal Portion: [PRINCIPAL PORTION]
4.12 Interest Portion: [INTEREST PORTION]
4.13 Remaining Balance: [REMAINING BALANCE]
4.14 Payment Number: [PAYMENT NUMBER]
4.15 Payment Due Date: [PAYMENT DUE DATE]
4.16 Payment Amount: [PAYMENT AMOUNT]
4.17 Principal Portion: [PRINCIPAL PORTION]
4.18 Interest Portion: [INTEREST PORTION]
4.19 Remaining Balance: [REMAINING BALANCE]
4.20 Additional Payments: [ATTACH ADDITIONAL SCHEDULE IF MORE PAYMENTS ARE REQUIRED]

5. SECURITY AND COLLATERAL
5.1 Collateral: This Loan is [SECURED/UNSECURED].
5.2 If Secured, Description of Collateral: [DESCRIPTION OF COLLATERAL].
5.3 If Secured, the Borrower grants the Lender a security interest in the Collateral described in Section
5.2 until the Loan is repaid in full.
5.4 If Unsecured, the Lender acknowledges that the Loan is made without collateral and that repayment depends solely on the Borrower's promise to repay.

6. DEFAULT
6.1 Events of Default: The following shall constitute an event of default ("Event of Default"):
6.2 Failure to pay any installment of principal or interest when due and such failure continues for [NUMBER OF DAYS] days after written notice from the Lender.
6.3 Failure to perform or observe any other covenant or agreement contained in this Agreement and such failure continues for [NUMBER OF DAYS] days after written notice from the Lender.
6.4 The Borrower files for bankruptcy, becomes insolvent, or makes an assignment for the benefit of creditors.
6.5 Remedies Upon Default: Upon the occurrence of an Event of Default, the Lender may declare the entire unpaid principal balance, together with all accrued and unpaid interest, immediately due and payable.
6.6 The Lender may exercise any and all rights and remedies available at law or in equity, including but not limited to seeking judgment against the Borrower.
6.7 Acceleration: Upon default, the Lender may accelerate the Loan and demand immediate repayment in full.

7. FORGIVENESS AND GIFT TAX CONSIDERATIONS
7.1 Forgiveness: The Lender [MAY/MANNOT] forgive all or any portion of the Loan at the Lender's sole discretion.
7.2 If the Lender forgives any portion of the Loan, the Borrower acknowledges that such forgiveness may constitute a taxable gift or discharge of indebtedness income and agrees to consult with a tax advisor regarding any tax consequences.
7.3 The Parties acknowledge that this Agreement is a bona fide loan and not a gift, and that the Borrower has a genuine obligation to repay the Loan.

8. TAX TREATMENT
8.1 The Parties intend that this Loan be treated as a bona fide indebtedness for federal and state income tax purposes.
8.2 The Borrower shall be responsible for any taxes owed as a result of the Loan or any forgiveness thereof.
8.3 The Lender shall be responsible for any taxes owed as a result of interest income received under this Agreement.
8.4 The Parties shall each maintain records sufficient to substantiate the Loan and any payments made under this Agreement.

9. COVENANTS OF THE BORROWER
9.1 The Borrower covenants and agrees to:
9.2 Repay the Loan in accordance with the terms of this Agreement.
9.3 Use the Loan proceeds solely for the purpose stated in Section 1.4.
9.4 Provide the Lender with such information regarding the Borrower's financial condition as the Lender may reasonably request.
9.5 Notify the Lender in writing of any change in the Borrower's address or contact information within [NUMBER OF DAYS] days of such change.
9.6 Not sell, transfer, or encumber any Collateral without the prior written consent of the Lender.

10. COVENANTS OF THE LENDER
10.1 The Lender covenants and agrees to:
10.2 Disburse the Loan proceeds in accordance with Section 1.2.
10.3 Provide the Borrower with a written receipt or statement of account upon request.
10.4 Notify the Borrower in writing of any change in the Lender's address or payment instructions within [NUMBER OF DAYS] days of such change.
10.5 Apply payments received in accordance with Section 3.6.

11. RELATIONSHIP OF THE PARTIES
11.1 The Parties acknowledge that they are family members and that this Agreement is entered into in good faith.
11.2 Nothing in this Agreement shall be construed to create a partnership, joint venture, or agency relationship between the Parties.
11.3 This Agreement shall not affect any rights or obligations the Parties may have under any other agreement or under applicable law.

12. NOTICES
12.1 All notices, requests, demands, and other communications under this Agreement shall be in writing and shall be deemed given if delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth below:
12.2 If to the Lender: [LENDER NOTICE ADDRESS].
12.3 If to the Borrower: [BORROWER NOTICE ADDRESS].
12.4 Either Party may change its notice address by giving written notice to the other Party in accordance with this Section.

13. GOVERNING LAW
13.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE], without regard to its conflict of laws principles.
13.2 The Parties consent to the exclusive jurisdiction and venue of the courts located in [COUNTY AND STATE] for any action arising out of or relating to this Agreement.

14. DISPUTE RESOLUTION
14.1 The Parties shall first attempt to resolve any dispute arising out of or relating to this Agreement through good faith negotiation.
14.2 If the dispute cannot be resolved through negotiation within [NUMBER OF DAYS] days, the Parties agree to submit the dispute to mediation with a mutually agreed-upon mediator.
14.3 If mediation is unsuccessful, the Parties may pursue any legal or equitable remedy available to them.
14.4 The prevailing Party in any legal action shall be entitled to recover reasonable attorneys' fees and costs.

15. ENTIRE AGREEMENT
15.1 This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, and representations, whether written or oral.
15.2 No amendment or modification of this Agreement shall be effective unless in writing and signed by both Parties.

16. SEVERABILITY
16.1 If any provision of this Agreement is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.
16.2 The invalid, illegal, or unenforceable provision shall be replaced by a valid, legal, and enforceable provision that most closely reflects the intent of the Parties.

17. WAIVER
17.1 No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving Party.
17.2 No failure or delay by either Party in exercising any right under this Agreement shall operate as a waiver of that right.
17.3 A waiver of any breach shall not constitute a waiver of any subsequent breach.

18. BINDING EFFECT
18.1 This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, executors, administrators, successors, and assigns.
18.2 The Borrower may not assign this Agreement or any rights or obligations hereunder without the prior written consent of the Lender.
18.3 The Lender may assign this Agreement or any rights hereunder without the consent of the Borrower.

19. COUNTERPARTS
19.1 This Agreement may be executed in one or more counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
19.2 Electronic signatures and electronic copies of this Agreement shall be deemed valid and enforceable.

20. ACKNOWLEDGMENT AND SIGNATURES
20.1 The Parties acknowledge that they have read this Agreement, understand its terms, and voluntarily agree to be bound by them.
20.2 The Parties acknowledge that they have had the opportunity to consult with independent legal counsel and tax advisors before signing this Agreement.
20.3 The Parties acknowledge that this Agreement is a legally binding contract and that a breach may result in legal action.

IN WITNESS WHEREOF, the Parties have executed this Family Loan Agreement as of the date first written above.

LENDER:

Signature: ______________________________

Printed Name: [LENDER FULL LEGAL NAME]

Date: [LENDER SIGNATURE DATE]

BORROWER:

Signature: ______________________________

Printed Name: [BORROWER FULL LEGAL NAME]

Date: [BORROWER SIGNATURE DATE]

WITNESS:

Signature: ______________________________

Printed Name: [WITNESS FULL LEGAL NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [LENDER FULL LEGAL NAME] and [BORROWER FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]

REPAYMENT SCHEDULE ATTACHMENT

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Payment Number: [PAYMENT NUMBER]

Payment Due Date: [PAYMENT DUE DATE]

Payment Amount: [PAYMENT AMOUNT]

Principal Portion: [PRINCIPAL PORTION]

Interest Portion: [INTEREST PORTION]

Remaining Balance: [REMAINING BALANCE]

Total Payments: [TOTAL NUMBER OF PAYMENTS]

Total Principal: [TOTAL PRINCIPAL AMOUNT]

Total Interest: [TOTAL INTEREST AMOUNT]

Total Repayment Amount: [TOTAL REPAYMENT AMOUNT]
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