FEDERAL TRUTH IN LENDING RESCISSION NOTICE TEMPLATE

[LENDER NAME]
[LENDER STREET ADDRESS]
[LENDER CITY, STATE ZIP]
[LENDER TELEPHONE NUMBER]

[DATE OF NOTICE]

[BORROWER NAME]
[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE ZIP]

[CO-BORROWER NAME, IF APPLICABLE]
[CO-BORROWER STREET ADDRESS]
[CO-BORROWER CITY, STATE ZIP]

RE: NOTICE OF RIGHT TO CANCEL — [LOAN OR TRANSACTION NUMBER]

1. IDENTIFICATION OF CREDITOR AND TRANSACTION

1.1 Creditor Name: [LENDER NAME]

1.2 Creditor Address: [LENDER STREET ADDRESS], [LENDER CITY, STATE ZIP]

1.3 Creditor Telephone Number: [LENDER TELEPHONE NUMBER]

1.4 Transaction Number: [LOAN OR TRANSACTION NUMBER]

1.5 Date of Transaction: [DATE OF TRANSACTION]

1.6 Property Subject to Security Interest: [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE ZIP]

1.7 Type of Transaction: [CONSUMER CREDIT TRANSACTION SECURED BY PRINCIPAL DWELLING / REFINANCE / HOME EQUITY LOAN / OTHER]

2. NOTICE OF RIGHT TO CANCEL

2.1 You are entering into a transaction that will result in a lien, mortgage, deed of trust, or other security interest on your home.

2.2 You have a legal right under federal law to cancel this transaction, without cost, within three business days from whichever of the following events occurs last:

(a) the date of the transaction, which is [DATE OF TRANSACTION]; or

(b) the date you received your Truth in Lending disclosures; or

(c) the date you received this notice of your right to cancel.

2.3 If you cancel this transaction, the lien, mortgage, deed of trust, or other security interest on your home will be removed.

2.4 If you cancel this transaction, you are not liable for any amount, including any finance charge.

2.5 If you cancel this transaction, the creditor must take the following actions within 20 calendar days after receipt of your cancellation notice:

(a) return any money or property you have given to the creditor or anyone connected with the transaction;

(b) return to you any property, such as a check, that you have delivered to the creditor or anyone connected with the transaction;

(c) take any action necessary to reflect the termination of the security interest on your home.

2.6 If the creditor has delivered any money or property to you, you must return it to the creditor.

2.7 If the creditor has performed services for you before the cancellation, you must pay the creditor for those services.

2.8 If you cancel this transaction, the creditor may not keep any of your money or property as a penalty or forfeiture.

3. HOW TO CANCEL

3.1 If you decide to cancel this transaction, you must notify the creditor in writing.

3.2 Your written notice of cancellation must be delivered to the creditor at the following address: [LENDER CANCELLATION ADDRESS].

3.3 Your written notice of cancellation may be sent by mail, telegram, or other written means.

3.4 Your written notice of cancellation must be postmarked or delivered no later than midnight of [CANCELLATION DEADLINE DATE].

3.5 Your written notice of cancellation should identify the transaction by stating: [LOAN OR TRANSACTION NUMBER] and the date of the transaction: [DATE OF TRANSACTION].

4. ACKNOWLEDGMENT OF RECEIPT

4.1 I/We acknowledge receipt of two copies of this notice of right to cancel and one copy of the Truth in Lending disclosures.

4.2 Borrower Signature: ______________________________ Date: [DATE SIGNED BY BORROWER]

4.3 Borrower Printed Name: [BORROWER NAME]

4.4 Co-Borrower Signature: ______________________________ Date: [DATE SIGNED BY CO-BORROWER]

4.5 Co-Borrower Printed Name: [CO-BORROWER NAME]

5. CREDITOR CERTIFICATION OF DELIVERY

5.1 The undersigned certifies that this notice was delivered to the borrower and co-borrower on [DATE OF DELIVERY].

5.2 Method of Delivery: [HAND DELIVERY / MAIL / ELECTRONIC DELIVERY]

5.3 Creditor Representative Signature: ______________________________

5.4 Creditor Representative Printed Name: [CREDITOR REPRESENTATIVE NAME]

5.5 Creditor Representative Title: [CREDITOR REPRESENTATIVE TITLE]

5.6 Date: [DATE SIGNED BY CREDITOR REPRESENTATIVE]

6. CANCELLATION NOTICE (TO BE COMPLETED BY BORROWER IF CANCELLING)

6.1 I/We hereby cancel the transaction identified above.

6.2 Borrower Signature: ______________________________ Date: [DATE SIGNED BY BORROWER]

6.3 Borrower Printed Name: [BORROWER NAME]

6.4 Co-Borrower Signature: ______________________________ Date: [DATE SIGNED BY CO-BORROWER]

6.5 Co-Borrower Printed Name: [CO-BORROWER NAME]

6.6 Property Address: [PROPERTY STREET ADDRESS], [PROPERTY CITY, STATE ZIP]

6.7 Transaction Number: [LOAN OR TRANSACTION NUMBER]

6.8 Date of Transaction: [DATE OF TRANSACTION]

7. IMPORTANT INFORMATION ABOUT YOUR RIGHT TO CANCEL

7.1 This notice is provided pursuant to the federal Truth in Lending Act, 15 U.S.C. § 1635, and Regulation Z, 12 C.F.R. § 1026.23.

7.2 The right to cancel described in this notice is in addition to any other rights you may have under state law or under the terms of your loan agreement.

7.3 If you have questions about this notice or your right to cancel, you may contact the creditor at [LENDER TELEPHONE NUMBER] or consult an attorney of your choosing.

7.4 This notice must be delivered no later than [DELIVERY DEADLINE DATE] to be effective.

8. STATE LAW SUPPLEMENT (IF APPLICABLE)

8.1 State: [STATE]

8.2 Additional State-Specific Cancellation Rights: [DESCRIBE ANY ADDITIONAL STATE RIGHTS OR STATE "NONE"]

8.3 State-Specific Deadline: [STATE CANCELLATION DEADLINE DATE, IF DIFFERENT]

9. ADDITIONAL TERMS

9.1 [ADDITIONAL TERM OR DISCLOSURE]

9.2 [ADDITIONAL TERM OR DISCLOSURE]

9.3 [ADDITIONAL TERM OR DISCLOSURE]

10. SIGNATURES

10.1 Borrower Signature: ______________________________ Date: [DATE SIGNED BY BORROWER]

10.2 Borrower Printed Name: [BORROWER NAME]

10.3 Co-Borrower Signature: ______________________________ Date: [DATE SIGNED BY CO-BORROWER]

10.4 Co-Borrower Printed Name: [CO-BORROWER NAME]

10.5 Creditor Representative Signature: ______________________________ Date: [DATE SIGNED BY CREDITOR REPRESENTATIVE]

10.6 Creditor Representative Printed Name: [CREDITOR REPRESENTATIVE NAME]

10.7 Creditor Representative Title: [CREDITOR REPRESENTATIVE TITLE]
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