FURNITURE CONSIGNMENT AGREEMENT FOR RESALE STORES

[CONSIGNOR LEGAL NAME]
[CONSIGNOR STREET ADDRESS]
[CONSIGNOR CITY, STATE, ZIP]
[CONSIGNOR PHONE NUMBER]
[CONSIGNOR EMAIL ADDRESS]

[CONSIGNEE STORE LEGAL NAME]
[CONSIGNEE STORE STREET ADDRESS]
[CONSIGNEE STORE CITY, STATE, ZIP]
[CONSIGNEE STORE PHONE NUMBER]
[CONSIGNEE STORE EMAIL ADDRESS]

Effective Date: [EFFECTIVE DATE]

RE: Consignment of Furniture for Resale at [CONSIGNEE STORE NAME]

1. PARTIES AND RECITALS

1.1 Consignor: [CONSIGNOR LEGAL NAME], with a principal address at [CONSIGNOR STREET ADDRESS], [CONSIGNOR CITY, STATE, ZIP] ("Consignor").

1.2 Consignee: [CONSIGNEE STORE LEGAL NAME], with a principal place of business at [CONSIGNEE STORE STREET ADDRESS], [CONSIGNEE STORE CITY, STATE, ZIP] ("Consignee").

1.3 Purpose: Consignor desires to deliver furniture items to Consignee for display and resale on consignment, and Consignee desires to accept, display, and sell such items on the terms set forth in this Agreement.

2. DEFINITIONS

2.1 "Consigned Items" means the furniture and related goods listed in Exhibit A, as amended from time to time by written signed inventory schedule.

2.2 "Consignment Price" means the retail asking price for each Consigned Item as set forth in Exhibit A.

2.3 "Net Proceeds" means the Consignment Price actually collected by Consignee from a buyer, less the Commission and any agreed deductions.

2.4 "Commission" means the percentage of the Consignment Price retained by Consignee for each Consigned Item sold, as stated in Section 6.

2.5 "Term" means the period beginning on the Effective Date and ending on [TERM END DATE], unless earlier terminated as provided herein.

3. DELIVERY AND INVENTORY

3.1 Delivery Date: Consignor shall deliver the Consigned Items to Consignee on or before [DELIVERY DATE] at [DELIVERY LOCATION ADDRESS].

3.2 Delivery Costs: Delivery costs shall be borne by [PARTY RESPONSIBLE FOR DELIVERY COSTS].

3.3 Inventory Schedule: At delivery, the parties shall jointly complete and sign an inventory schedule (Exhibit A) listing each Consigned Item, its description, condition, quantity, Consignment Price, and any identifying marks or serial numbers.

3.4 Condition: Consignor represents that each Consigned Item is in the condition described in Exhibit A and is free of liens, encumbrances, and undisclosed defects.

3.5 Acceptance: Consignee may reject any Consigned Item that is damaged, unsanitary, infested, unsafe, or materially different from its description in Exhibit A.

4. TITLE AND OWNERSHIP

4.1 Title Retained: Title to all Consigned Items remains with Consignor until sold to a retail buyer in the ordinary course of business.

4.2 No Security Interest: Consignee shall not pledge, encumber, or grant any security interest in the Consigned Items.

4.3 Consignee as Bailee: Consignee holds the Consigned Items as bailee for Consignor and shall identify them as consigned property upon Consignor's reasonable request.

4.4 Risk of Loss: Risk of loss or damage to Consigned Items shall be borne by [PARTY BEARING RISK OF LOSS] from the time of delivery to Consignee until sale or return.

5. DISPLAY, CARE, AND INSURANCE

5.1 Display: Consignee shall display the Consigned Items in a commercially reasonable manner in its retail showroom at [CONSIGNEE STORE STREET ADDRESS].

5.2 Care: Consignee shall exercise reasonable care in storing, displaying, and handling the Consigned Items and shall not alter them without Consignor's prior written consent.

5.3 Insurance: Consignee shall maintain insurance covering the Consigned Items against fire, theft, and other casualty in an amount not less than [INSURANCE COVERAGE AMOUNT], naming [ADDITIONAL INSURED PARTY] as an additional insured or loss payee.

5.4 Proof of Insurance: Consignee shall provide Consignor with a certificate of insurance upon request and at least [INSURANCE CERTIFICATE FREQUENCY] during the Term.

6. PRICING AND COMMISSION

6.1 Consignment Price: Consigned Items shall be offered for sale at the prices stated in Exhibit A.

6.2 Price Changes: Consignee may reduce the Consignment Price only with Consignor's prior written consent, except as follows: [PRICE REDUCTION TERMS].

6.3 Commission Rate: Consignee shall retain a Commission of [COMMISSION PERCENTAGE]% of the Consignment Price for each Consigned Item sold.

6.4 Minimum Sale Price: Consignee shall not sell any Consigned Item below [MINIMUM SALE PRICE OR PERCENTAGE] without Consignor's prior written approval.

6.5 Deductions: Consignee may deduct from Net Proceeds only the following: [PERMITTED DEDUCTIONS].

7. SALES, PAYMENT, AND REPORTS

7.1 Sales Reporting: Consignee shall provide Consignor with a written sales report [REPORT FREQUENCY], listing each Consigned Item sold, the sale date, the sale price, the Commission, and the Net Proceeds due.

7.2 Payment: Consignee shall pay Net Proceeds to Consignor within [PAYMENT PERIOD] days after the end of each reporting period, by [PAYMENT METHOD].

7.3 Records: Consignee shall maintain accurate records of all sales and shall permit Consignor to inspect such records upon [RECORDS INSPECTION NOTICE] days' prior written notice.

7.4 Taxes: Consignee shall collect and remit all applicable sales taxes on retail sales of Consigned Items. Consignor is responsible for income taxes on its Net Proceeds.

8. UNSOLD ITEMS AND RETURN

8.1 Return Period: Consignor may request return of any unsold Consigned Item upon [RETURN NOTICE PERIOD] days' written notice.

8.2 End of Term: Within [END OF TERM RETURN PERIOD] days after the end of the Term, Consignee shall return all unsold Consigned Items to Consignor at [RETURN LOCATION ADDRESS].

8.3 Return Costs: Costs of returning unsold Consigned Items shall be borne by [PARTY RESPONSIBLE FOR RETURN COSTS].

8.4 Abandoned Items: If Consignor fails to retrieve unsold Consigned Items within [ABANDONMENT PERIOD] days after written notice, Consignee may [DISPOSITION OF ABANDONED ITEMS].

9. LOSS, DAMAGE, AND THEFT

9.1 Notice: Consignee shall notify Consignor in writing within [LOSS NOTICE PERIOD] days of any loss, damage, or theft of a Consigned Item.

9.2 Reimbursement: If a Consigned Item is lost, stolen, or damaged beyond repair while in Consignee's custody, Consignee shall pay Consignor [LOSS REIMBURSEMENT AMOUNT OR FORMULA], subject to Section 9.3.

9.3 Insurance Proceeds: Any insurance proceeds received for a lost, stolen, or damaged Consigned Item shall be applied first to reimburse Consignor, and any excess shall be retained by [PARTY RETAINING EXCESS INSURANCE PROCEEDS].

10. TERM AND TERMINATION

10.1 Term: This Agreement begins on the Effective Date and continues until [TERM END DATE], unless renewed in writing by both parties.

10.2 Termination for Convenience: Either party may terminate this Agreement upon [TERMINATION NOTICE PERIOD] days' prior written notice.

10.3 Termination for Cause: Either party may terminate immediately upon written notice if the other party materially breaches this Agreement and fails to cure within [CURE PERIOD] days after written notice.

10.4 Effect of Termination: Upon termination, Consignee shall promptly render a final accounting and return all unsold Consigned Items in accordance with Section 8.

11. REPRESENTATIONS AND WARRANTIES

11.1 Consignor Warranties: Consignor warrants that it has good and marketable title to all Consigned Items, that the Consigned Items are free of liens and encumbrances, and that it has authority to enter into this Agreement.

11.2 Consignee Warranties: Consignee warrants that it is duly licensed and authorized to operate a resale store at [CONSIGNEE STORE STREET ADDRESS] and that it will comply with all applicable laws in performing this Agreement.

11.3 No Other Warranties: Except as expressly stated, neither party makes any other warranties, express or implied.

12. INDEMNIFICATION

12.1 By Consignor: Consignor shall indemnify, defend, and hold harmless Consignee from claims arising out of defects in the Consigned Items existing at delivery or Consignor's breach of this Agreement.

12.2 By Consignee: Consignee shall indemnify, defend, and hold harmless Consignor from claims arising out of Consignee's negligence, willful misconduct, or breach of this Agreement.

12.3 Procedure: The indemnified party shall promptly notify the indemnifying party of any claim and shall reasonably cooperate in its defense.

13. LIMITATION OF LIABILITY

13.1 Except for indemnification obligations, breach of confidentiality, or willful misconduct, neither party shall be liable for indirect, incidental, special, or consequential damages.

13.2 Consignee's total liability for loss of or damage to Consigned Items shall not exceed [LIABILITY CAP AMOUNT], except in cases of gross negligence or willful misconduct.

14. CONFIDENTIALITY

14.1 Each party shall keep confidential the terms of this Agreement and any nonpublic business information received from the other party, and shall not disclose such information except as required by law or with prior written consent.

15. INDEPENDENT CONTRACTOR

15.1 The parties are independent contractors. Nothing in this Agreement creates a partnership, joint venture, agency, or employment relationship between them.

16. NOTICES

16.1 All notices under this Agreement shall be in writing and delivered by hand, certified mail, or nationally recognized overnight courier to the addresses stated above, or by email to [CONSIGNOR EMAIL ADDRESS] and [CONSIGNEE EMAIL ADDRESS].

16.2 Notice is effective upon receipt or [NOTICE EFFECTIVE PERIOD] days after mailing, whichever is earlier.

17. GOVERNING LAW AND DISPUTE RESOLUTION

17.1 Governing Law: This Agreement shall be governed by the laws of the State of [GOVERNING STATE], without regard to conflict-of-law principles.

17.2 Dispute Resolution: The parties shall first attempt in good faith to resolve any dispute through negotiation. If unresolved within [NEGOTIATION PERIOD] days, the dispute shall be resolved by [DISPUTE RESOLUTION METHOD, E.G., BINDING ARBITRATION OR COURTS] in [VENUE COUNTY, STATE].

17.3 Attorneys' Fees: The prevailing party in any dispute shall be entitled to recover reasonable attorneys' fees and costs.

18. GENERAL PROVISIONS

18.1 Entire Agreement: This Agreement, together with its Exhibits, constitutes the entire agreement between the parties and supersedes all prior understandings.

18.2 Amendments: Any amendment must be in writing and signed by both parties.

18.3 Severability: If any provision is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

18.4 Waiver: No waiver of any provision shall be effective unless in writing, and no waiver shall constitute a waiver of any other provision.

18.5 Assignment: Neither party may assign this Agreement without the other party's prior written consent, except to a successor by merger or sale of substantially all assets.

18.6 Force Majeure: Neither party shall be liable for delays caused by events beyond its reasonable control, including natural disasters, fire, or government action.

18.7 Counterparts: This Agreement may be executed in counterparts, each of which is deemed an original and all of which together constitute one instrument.

18.8 Survival: Sections concerning indemnification, confidentiality, limitation of liability, and governing law shall survive termination.

19. SIGNATURES

19.1 Consignor: By signing below, Consignor agrees to all terms of this Agreement.

Consignor Signature: ______________________________

Printed Name: [CONSIGNOR SIGNATORY NAME]

Title: [CONSIGNOR SIGNATORY TITLE]

Date: [CONSIGNOR SIGNATURE DATE]

19.2 Consignee: By signing below, Consignee agrees to all terms of this Agreement.

Consignee Signature: ______________________________

Printed Name: [CONSIGNEE SIGNATORY NAME]

Title: [CONSIGNEE SIGNATORY TITLE]

Date: [CONSIGNEE SIGNATURE DATE]

EXHIBIT A — INVENTORY SCHEDULE

Item Number: [ITEM NUMBER]

Description: [ITEM DESCRIPTION]

Condition: [ITEM CONDITION]

Quantity: [ITEM QUANTITY]

Serial or Identifying Mark: [SERIAL OR IDENTIFYING MARK]

Consignment Price: [CONSIGNMENT PRICE]

Consignor Initials: [CONSIGNOR INITIALS]

Consignee Initials: [CONSIGNEE INITIALS]

Date Added: [DATE ADDED]

EXHIBIT B — ADDITIONAL TERMS

[ADDITIONAL TERMS]
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