INSTALLMENT PAYMENT AGREEMENT FOR JUDGMENT DEBTOR

This Installment Payment Agreement ("Agreement") is made and entered into as of [DATE OF AGREEMENT], by and between:

[JUDGMENT CREDITOR NAME], whose address is [JUDGMENT CREDITOR ADDRESS] ("Creditor"), and

[JUDGMENT DEBTOR NAME], whose address is [JUDGMENT DEBTOR ADDRESS] ("Debtor").

RE: Satisfaction of Judgment Entered in [COURT NAME], Case No.
[CASE NUMBER]

RECITALS

WHEREAS, on [JUDGMENT DATE], a judgment was entered in favor of Creditor and against Debtor in the amount of [JUDGMENT AMOUNT] in the matter of [CASE NAME], Case No. [CASE NUMBER], in the [COURT NAME] ("Judgment");

WHEREAS, as of the date of this Agreement, the outstanding balance due under the Judgment, including accrued interest and costs, is [OUTSTANDING BALANCE] ("Outstanding Balance");

WHEREAS, Debtor acknowledges the validity and enforceability of the Judgment and the Outstanding Balance;

WHEREAS, Debtor desires to satisfy the Outstanding Balance through installment payments, and Creditor is willing to accept such payments on the terms and conditions set forth herein;

NOW, THEREFORE, in consideration of the mutual promises and covenants contained herein, the parties agree as follows:

1. ACKNOWLEDGMENT OF JUDGMENT AND DEBT
1.1 Acknowledgment of Judgment: Debtor acknowledges that the Judgment was duly entered against Debtor and in favor of Creditor in the amount of [JUDGMENT AMOUNT].
1.2 Outstanding Balance: Debtor acknowledges that the Outstanding Balance of [OUTSTANDING BALANCE] is due and owing as of [EFFECTIVE DATE OF BALANCE], inclusive of principal, accrued interest, and costs.
1.3 No Dispute: Debtor waives any and all defenses, claims, or objections to the validity, enforceability, or amount of the Judgment and the Outstanding Balance, except as expressly provided in this Agreement.

2. PAYMENT TERMS
2.1 Down Payment: Upon execution of this Agreement, Debtor shall pay to Creditor a down payment of [DOWN PAYMENT AMOUNT] by [DOWN PAYMENT DUE DATE].
2.2 Remaining Balance: The remaining balance of [REMAINING BALANCE AFTER DOWN PAYMENT] shall be paid in [NUMBER OF INSTALLMENTS] consecutive monthly installments.
2.3 Installment Amount: Each installment shall be in the amount of [INSTALLMENT AMOUNT], due on the [DAY OF MONTH] day of each month, beginning on [FIRST INSTALLMENT DATE] and continuing until the Outstanding Balance is paid in full.
2.4 Final Payment: The final installment shall be due on [FINAL INSTALLMENT DATE], at which time the entire remaining balance shall be paid in full.
2.5 Method of Payment: Payments shall be made by [PAYMENT METHOD, e.g., check, money order, electronic transfer] payable to [PAYEE NAME] and delivered to [PAYMENT ADDRESS] or such other address as Creditor may designate in writing.
2.6 Application of Payments: All payments shall be applied first to accrued interest, then to costs, and then to principal, unless otherwise agreed in writing by the parties.

3. INTEREST
3.1 Interest Rate: Interest shall accrue on the unpaid principal balance at the rate of [INTEREST RATE]% per annum, or the maximum rate permitted by law, whichever is less.
3.2 Accrual: Interest shall accrue from [INTEREST ACCRUAL START DATE] until the Outstanding Balance is paid in full.

4. LATE PAYMENTS AND DEFAULT
4.1 Grace Period: Debtor shall have a grace period of [GRACE PERIOD, e.g., 5] days after the due date of any installment to make payment without penalty.
4.2 Late Fee: If any installment is not received within the grace period, Debtor shall pay a late fee of [LATE FEE AMOUNT] or [LATE FEE PERCENTAGE]% of the overdue installment, whichever is greater.
4.3 Default: Debtor shall be in default under this Agreement if: (a) Debtor fails to make any payment when due and such failure continues beyond the grace period; (b) Debtor fails to comply with any other term or condition of this Agreement; or (c) Debtor files for bankruptcy, becomes insolvent, or has a receiver appointed.
4.4 Acceleration Upon Default: Upon default, Creditor may, at its sole option, declare the entire remaining Outstanding Balance immediately due and payable, and may pursue all available legal remedies, including but not limited to execution on the Judgment, garnishment, and levy.
4.5 Notice of Default: Creditor shall provide written notice of default to Debtor at the address set forth above, and Debtor shall have [CURE PERIOD, e.g., 10] days from the date of such notice to cure the default.

5. STAY OF EXECUTION
5.1 Stay of Enforcement: So long as Debtor is not in default under this Agreement, Creditor agrees to refrain from executing on the Judgment, garnishing wages, levying on bank accounts, or taking any other collection action.
5.2 Lifting of Stay: Upon default and expiration of the cure period without cure, the stay of enforcement shall automatically terminate, and Creditor may immediately pursue all available legal remedies.

6. PREPAYMENT
6.1 Right to Prepay: Debtor may prepay all or any portion of the Outstanding Balance at any time without penalty.
6.2 Effect of Prepayment: Any prepayment shall be applied to the principal balance, and the remaining installments shall be recalculated or the term shortened accordingly, at Creditor's discretion.

7. SATISFACTION OF JUDGMENT
7.1 Upon Full Payment: Upon receipt of the full Outstanding Balance, including all accrued interest, costs, and fees, Creditor shall file a satisfaction of judgment with [COURT NAME] within [NUMBER OF DAYS, e.g., 10] business days and provide Debtor with a copy of the filed satisfaction.
7.2 Partial Satisfaction: No partial payment shall entitle Debtor to a satisfaction of judgment or release of any lien.

8. RELEASE AND WAIVER
8.1 Release Upon Full Performance: Upon full payment and satisfaction of the Judgment, Creditor shall release Debtor from all claims relating to the Judgment.
8.2 No Waiver: Creditor's acceptance of a late or partial payment shall not constitute a waiver of any default or of Creditor's right to enforce the terms of this Agreement.

9. REPRESENTATIONS AND WARRANTIES
9.1 By Debtor: Debtor represents and warrants that: (a) Debtor has the authority to enter into this Agreement; (b) Debtor has disclosed all assets and income sources as required by [APPLICABLE LAW OR DISCLOSURE REQUIREMENT]; and (c) the financial information provided to Creditor is true and accurate.
9.2 By Creditor: Creditor represents and warrants that it is the lawful holder of the Judgment and has the authority to enter into this Agreement.

10. FINANCIAL DISCLOSURE
10.1 Asset Disclosure: Debtor shall provide a complete financial statement listing all assets, liabilities, income, and expenses in the form attached as Exhibit A within [NUMBER OF DAYS, e.g., 10] days of the execution of this Agreement.
10.2 Ongoing Disclosure: Debtor shall promptly notify Creditor in writing of any material change in financial circumstances, including but not limited to changes in employment, income, or assets.

11. CONFESSION OF JUDGMENT
11.1 Confession: In the event of default, Debtor hereby authorizes and empowers any attorney to appear for Debtor in any court of competent jurisdiction and confess judgment against Debtor for the unpaid balance, together with costs and reasonable attorney's fees.
11.2 Waiver of Notice: Debtor waives any notice or opportunity to be heard prior to the entry of such judgment, to the extent permitted by applicable law.

12. ATTORNEY'S FEES AND COSTS
12.1 In the event of default or breach of this Agreement, Debtor shall pay all reasonable attorney's fees, court costs, and collection expenses incurred by Creditor in enforcing this Agreement or the Judgment.

13. GOVERNING LAW
13.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE], without regard to its conflict of laws principles.

14. DISPUTE RESOLUTION
14.1 Mediation: The parties agree to attempt to resolve any dispute arising under this Agreement through good-faith mediation before initiating litigation, except in the case of default.
14.2 Venue: Any legal action arising under this Agreement shall be brought in [COURT/COUNTY], [STATE].

15. MISCELLANEOUS
15.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior negotiations, representations, and agreements.
15.2 Amendment: This Agreement may not be amended or modified except in writing signed by both parties.
15.3 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
15.4 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
15.5 Notices: All notices under this Agreement shall be in writing and sent by certified mail, return receipt requested, or by personal delivery to the addresses set forth above, or such other address as a party may designate in writing.
15.6 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.
15.7 Voluntary Agreement: Each party acknowledges that it has read and understands this Agreement, has had the opportunity to consult with legal counsel of its choosing, and enters into this Agreement voluntarily and without duress.

16. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Installment Payment Agreement as of the date first written above.

JUDGMENT CREDITOR:

Signature: ______________________________

Name: [JUDGMENT CREDITOR NAME]

Title: [TITLE OF AUTHORIZED SIGNATORY]

Date: [DATE]

JUDGMENT DEBTOR:

Signature: ______________________________

Name: [JUDGMENT DEBTOR NAME]

Date: [DATE]

ACKNOWLEDGMENT

STATE OF [STATE]

COUNTY OF [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [JUDGMENT DEBTOR NAME], known to me (or satisfactorily proven) to be the person whose name is subscribed to the within instrument, and acknowledged that he/she executed the same for the purposes therein contained.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]

EXHIBIT A

FINANCIAL STATEMENT OF JUDGMENT DEBTOR

Name: [JUDGMENT DEBTOR NAME]

Address: [JUDGMENT DEBTOR ADDRESS]

Employer: [EMPLOYER NAME]

Monthly Gross Income: [MONTHLY GROSS INCOME]

ASSETS

Cash/Bank Accounts: [AMOUNT]

Real Property: [DESCRIPTION AND VALUE]

Vehicles: [DESCRIPTION AND VALUE]

Other Assets: [DESCRIPTION AND VALUE]

LIABILITIES

Mortgage/Rent: [AMOUNT]

Auto Loans: [AMOUNT]

Credit Cards: [AMOUNT]

Other Debts: [AMOUNT]

MONTHLY EXPENSES

Housing: [AMOUNT]

Utilities: [AMOUNT]

Food: [AMOUNT]

Transportation: [AMOUNT]

Insurance: [AMOUNT]

Other: [AMOUNT]

I declare under penalty of perjury that the foregoing is true and correct.

Signature: ______________________________

Date: [DATE]
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