INSTALLMENT PAYMENT AGREEMENT

This Installment Payment Agreement ("Agreement") is made and entered into as of [AGREEMENT DATE], by and between:

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]
[CREDITOR CITY, STATE, ZIP]

[CREDITOR PHONE NUMBER]
[CREDITOR EMAIL ADDRESS]

("Creditor")

and

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]
[DEBTOR CITY, STATE, ZIP]

[DEBTOR PHONE NUMBER]
[DEBTOR EMAIL ADDRESS]

("Debtor")

RE: [BRIEF DESCRIPTION OF DEBT OR ACCOUNT]

1. RECITALS
1.1 Debtor acknowledges that Debtor owes Creditor the principal sum of [TOTAL DEBT AMOUNT] ("Debt").
1.2 The Debt arises from [DESCRIPTION OF ORIGINAL OBLIGATION, E.G., LOAN, INVOICE, LEASE, CONTRACT].
1.3 Debtor desires to pay the Debt in installments, and Creditor is willing to accept installment payments on the terms set forth in this Agreement.

2. PAYMENT TERMS
2.1 Down Payment: Debtor shall pay Creditor a down payment of [DOWN PAYMENT AMOUNT] on or before [DOWN PAYMENT DUE DATE].
2.2 Remaining Balance: After the down payment, the remaining balance shall be [REMAINING BALANCE AMOUNT].
2.3 Installment Amount: Debtor shall pay Creditor the sum of [INSTALLMENT AMOUNT] per installment.
2.4 Payment Frequency: Installments shall be paid [PAYMENT FREQUENCY, E.G., WEEKLY, BIWEEKLY, MONTHLY].
2.5 First Installment Due Date: The first installment shall be due on [FIRST INSTALLMENT DUE DATE].
2.6 Subsequent Installment Due Dates: Each subsequent installment shall be due on the [DAY OF WEEK OR DAY OF MONTH] of each [PERIOD] thereafter.
2.7 Final Installment Due Date: The final installment shall be due on [FINAL INSTALLMENT DUE DATE].
2.8 Total Number of Installments: [TOTAL NUMBER OF INSTALLMENTS].
2.9 Method of Payment: Payments shall be made by [PAYMENT METHOD, E.G., CHECK, MONEY ORDER, BANK TRANSFER, ONLINE PAYMENT] to [PAYEE NAME] at [PAYMENT ADDRESS OR ACCOUNT DETAILS].
2.10 Application of Payments: Payments shall be applied first to any late fees or charges, then to accrued interest, if any, and then to principal.

3. INTEREST
3.1 Interest Rate: The outstanding balance shall bear interest at [INTEREST RATE]% per [ANNUAL OR MONTHLY] period.
3.2 Interest Calculation: Interest shall be calculated on the unpaid principal balance from time to time outstanding.
3.3 No Interest: If no interest is to be charged, state: "No interest shall accrue on the outstanding balance under this Agreement."

4. LATE PAYMENTS AND DEFAULT
4.1 Late Fee: If any installment is not paid within [GRACE PERIOD] days after its due date, Debtor shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
4.2 Default: Debtor shall be in default if Debtor fails to make any payment when due and such failure continues for [DEFAULT CURE PERIOD] days after written notice from Creditor.
4.3 Acceleration: Upon default, Creditor may declare the entire remaining unpaid balance immediately due and payable.
4.4 Remedies: Creditor may pursue any and all remedies available at law or in equity, including collection costs and attorney's fees.

5. PREPAYMENT
5.1 Debtor may prepay all or any part of the outstanding balance at any time without penalty.
5.2 Any prepayment shall be applied to the remaining installments in [ORDER OF APPLICATION, E.G., REVERSE ORDER, FORWARD ORDER].

6. SECURITY AND COLLATERAL
6.1 This Agreement is [SECURED OR UNSECURED].
6.2 If secured, Debtor grants Creditor a security interest in the following collateral: [DESCRIPTION OF COLLATERAL].
6.3 Debtor shall not sell, transfer, or encumber the collateral without Creditor's prior written consent.

7. REPRESENTATIONS AND WARRANTIES
7.1 Debtor represents and warrants that all information provided to Creditor in connection with this Agreement is true, correct, and complete.
7.2 Debtor represents and warrants that Debtor has the authority to enter into this Agreement.
7.3 Creditor represents and warrants that Creditor has the authority to enter into this Agreement.

8. RELEASE
8.1 Upon full payment of all amounts due under this Agreement, Creditor shall release Debtor from all claims relating to the Debt.
8.2 This release does not apply to any obligations arising after the date of this Agreement.

9. GOVERNING LAW
9.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE].
9.2 Venue for any legal action shall be in [COUNTY, STATE].

10. DISPUTE RESOLUTION
10.1 The parties shall attempt to resolve any dispute through good faith negotiation.
10.2 If negotiation fails, the dispute shall be resolved by [ARBITRATION OR MEDIATION] in accordance with the rules of [ARBITRATION OR MEDIATION PROVIDER].
10.3 The decision of the arbitrator or mediator shall be [BINDING OR NON-BINDING].

11. NOTICES
11.1 All notices under this Agreement shall be in writing and sent to the addresses listed above.
11.2 Notices shall be deemed received [NUMBER] days after mailing by certified mail, return receipt requested, or upon personal delivery.

12. ENTIRE AGREEMENT
12.1 This Agreement constitutes the entire agreement between the parties concerning the subject matter hereof.
12.2 This Agreement supersedes all prior negotiations, representations, and agreements, whether written or oral.

13. AMENDMENTS
13.1 This Agreement may not be amended except by a written instrument signed by both parties.

14. SEVERABILITY
14.1 If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.

15. WAIVER
15.1 No waiver of any breach shall constitute a waiver of any subsequent breach.
15.2 No waiver shall be effective unless in writing and signed by the waiving party.

16. BINDING EFFECT
16.1 This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.

17. COUNTERPARTS
17.1 This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.

18. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.

CREDITOR:

Signature: ______________________________

Printed Name: [CREDITOR NAME]

Title: [CREDITOR TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

Signature: ______________________________

Printed Name: [DEBTOR NAME]

Title: [DEBTOR TITLE]

Date: [DEBTOR SIGNATURE DATE]

WITNESS:

Signature: ______________________________

Printed Name: [WITNESS NAME]

Date: [WITNESS DATE]

NOTARY ACKNOWLEDGMENT

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned notary public, personally appeared [DEBTOR NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]
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