INSTALLMENT PERSONAL LOAN AGREEMENT

This Installment Personal Loan Agreement (the "Agreement") is made and entered into as of [LOAN AGREEMENT DATE], by and between:

Lender:

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]

[LENDER PHONE NUMBER]

[LENDER EMAIL ADDRESS]

Borrower:

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP CODE]

[BORROWER PHONE NUMBER]

[BORROWER EMAIL ADDRESS]

Co-Borrower (if applicable):

[CO-BORROWER NAME]

[CO-BORROWER STREET ADDRESS]

[CO-BORROWER CITY, STATE, ZIP CODE]

[CO-BORROWER PHONE NUMBER]

[CO-BORROWER EMAIL ADDRESS]

RE: Installment Personal Loan in the original principal amount of [LOAN AMOUNT]

1. LOAN TERMS AND INFORMATION
1.1 Loan Amount: The principal amount of the loan is [LOAN AMOUNT].
1.2 Loan Date: The loan is made on [LOAN DATE].
1.3 Interest Rate: The loan bears interest at the rate of [INTEREST RATE]% per annum.
1.4 Interest Calculation Method: Interest shall be calculated on the [SIMPLE INTEREST / PRE-COMPUTED INTEREST / OTHER METHOD] basis.
1.5 Total Interest Over Loan Term: The total interest payable over the term of the loan is [TOTAL INTEREST AMOUNT].
1.6 Total Repayment Amount: The total amount to be repaid, including principal and interest, is [TOTAL REPAYMENT AMOUNT].
1.7 Loan Term: The loan term is [LOAN TERM] [MONTHS / YEARS], beginning on [LOAN DATE] and ending on [MATURITY DATE].
1.8 Payment Frequency: Payments shall be made [WEEKLY / BI-WEEKLY / MONTHLY / OTHER FREQUENCY].
1.9 Number of Payments: The total number of installment payments is [NUMBER OF PAYMENTS].
1.10 Installment Amount: Each installment payment shall be in the amount of [INSTALLMENT AMOUNT].
1.11 First Payment Due Date: The first installment payment is due on [FIRST PAYMENT DUE DATE].
1.12 Subsequent Payment Due Dates: Each subsequent installment payment is due on the [DAY OF WEEK / DAY OF MONTH] of each [WEEK / MONTH] thereafter until the loan is paid in full.
1.13 Final Payment Due Date: The final installment payment is due on [FINAL PAYMENT DUE DATE].
1.14 Payment Method: Payments shall be made by [PAYMENT METHOD, E.G., CHECK, ACH TRANSFER, MONEY ORDER, CASH, ONLINE PAYMENT].
1.15 Payment Address: Payments shall be sent to [PAYMENT ADDRESS] or such other address as the Lender may designate in writing.
1.16 Late Payment Fee: If any installment payment is not received within [GRACE PERIOD] days after its due date, the Borrower shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
1.17 Prepayment: The Borrower [MAY / MAY NOT] prepay the loan in whole or in part at any time without penalty.
1.18 Prepayment Penalty: If prepayment is permitted and a penalty applies, the prepayment penalty is [PREPAYMENT PENALTY AMOUNT OR PERCENTAGE].
1.19 Collateral: This loan is [SECURED / UNSECURED]. If secured, the collateral is described as [COLLATERAL DESCRIPTION].
1.20 Co-Borrower Liability: If a Co-Borrower signs this Agreement, the Co-Borrower is jointly and severally liable for all obligations under this Agreement.

2. PROMISE TO PAY
2.1 Promise to Pay: The Borrower promises to pay to the Lender the principal sum of [LOAN AMOUNT], together with interest at the rate of [INTEREST RATE]% per annum, in accordance with the payment schedule set forth in Section

1.
2.2 Manner of Payment: All payments shall be made in lawful
money of the United States of America, without setoff, deduction, or counterclaim.
2.3 Application of Payments: Payments shall be applied first to any late fees or other charges due, then to accrued interest, and then to principal.
2.4 Partial Payments: The Lender may accept partial payments without waiving any rights under this Agreement. Acceptance of a partial payment does not constitute a waiver of the Borrower's obligation to make full payments when due.

3. INTEREST AND FEES
3.1 Interest Accrual: Interest shall accrue on the unpaid principal balance from the loan date until the loan is paid in full.
3.2 Default Interest Rate: Upon default, the interest rate shall increase to [DEFAULT INTEREST RATE]% per annum or the maximum rate permitted by applicable law, whichever is lower.
3.3 Origination Fee: The Borrower shall pay an origination fee of [ORIGINATION FEE AMOUNT] to the Lender.
3.4 Processing Fee: The Borrower shall pay a processing fee of [PROCESSING FEE AMOUNT] to the Lender.
3.5 Other Fees: The Borrower shall pay the following additional fees: [DESCRIBE OTHER FEES].
3.6 Fee Deduction: Any fees may be deducted from the loan proceeds at closing, and the Borrower agrees to such deduction.

4. PAYMENT SCHEDULE
4.1 Payment Schedule: The payment schedule is as follows:

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].

Payment Number [PAYMENT NUMBER] due on [PAYMENT DUE DATE] in the amount of [PAYMENT AMOUNT].
4.2 Amortization Schedule: A full amortization schedule is attached as Exhibit A and incorporated herein by reference.
4.3 Irregular Payments: If the payment schedule includes irregular or varying payment amounts, those amounts are set forth in Exhibit A.

5. PREPAYMENT
5.1 Right to Prepay: The Borrower has the right to prepay this loan in whole or in part at any time.
5.2 No Prepayment Penalty: There is no prepayment penalty for prepaying this loan in whole or in part.
5.3 Prepayment Penalty: If a prepayment penalty applies, it is [PREPAYMENT PENALTY AMOUNT OR PERCENTAGE] of the outstanding principal balance at the time of prepayment.
5.4 Application of Prepayment: Any prepayment shall be applied first to accrued unpaid interest and then to principal.
5.5 Recalculation of Payments: If the Borrower prepays part of the loan, the Lender [MAY / SHALL] recalculate the remaining installment payments.

6. LATE PAYMENTS AND DEFAULT
6.1 Late Payment: A payment is late if not received by the Lender within [GRACE PERIOD] days after the due date.
6.2 Late Fee: The Borrower shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE] for each late payment.
6.3 Default: The Borrower is in default if:

6.3.1 The Borrower fails to make any payment when due and such failure continues for [DEFAULT CURE PERIOD] days after written notice from the Lender.

6.3.2 The Borrower breaches any other term or condition of this Agreement and fails to cure such breach within [DEFAULT CURE PERIOD] days after written notice from the Lender.

6.3.3 The Borrower becomes insolvent, files for bankruptcy, or has a receiver appointed for its assets.

6.3.4 Any representation or warranty made by the Borrower in this Agreement proves to be false or misleading in any material respect.
6.4 Acceleration: Upon default, the Lender may declare the entire unpaid principal balance, together with all accrued interest and other amounts due, immediately due and payable.
6.5 Remedies: Upon default, the Lender may pursue any and all remedies available at law or in equity, including but not limited to collection actions, foreclosure on collateral, and recovery of costs and attorney's fees.
6.6 Attorney's Fees: The Borrower shall pay all reasonable attorney's fees and collection costs incurred by the Lender in enforcing this Agreement.

7. SECURITY AND COLLATERAL
7.1 Secured Loan: This loan is secured by the following collateral: [COLLATERAL DESCRIPTION].
7.2 Security Interest: The Borrower grants the Lender a security interest in the collateral described above.
7.3 Perfection: The Borrower shall cooperate with the Lender in perfecting the security interest, including filing any necessary UCC financing statements.
7.4 Insurance: The Borrower shall maintain insurance on the collateral in an amount not less than [INSURANCE AMOUNT] and shall name the Lender as loss payee.
7.5 Release of Collateral: Upon full repayment of the loan, the Lender shall release its security interest in the collateral.

8. BORROWER'S REPRESENTATIONS AND WARRANTIES
8.1 Capacity: The Borrower represents that the Borrower has the legal capacity to enter into this Agreement.
8.2 Accuracy of Information: The Borrower represents that all information provided to the Lender in connection with this loan is true, correct, and complete.
8.3 No Conflicts: The Borrower represents that entering into this Agreement does not violate any other agreement or obligation of the Borrower.
8.4 Financial Condition: The Borrower represents that the Borrower is solvent and able to repay the loan.
8.5 No Bankruptcy: The Borrower represents that the Borrower is not currently in bankruptcy and has no intention of filing for bankruptcy.

9. LENDER'S REPRESENTATIONS AND WARRANTIES
9.1 Authority: The Lender represents that the Lender has the authority to make this loan.
9.2 Licensing: The Lender represents that the Lender is properly licensed or exempt from licensing in the jurisdiction where the loan is made.
9.3 Compliance: The Lender represents that this loan complies with all applicable federal, state, and local laws and regulations.

10. INSURANCE
10.1 Insurance Requirement: The Borrower [SHALL / SHALL NOT] be required to maintain credit life or disability insurance in connection with this loan.
10.2 Optional Insurance: Any credit insurance is optional and not required to obtain this loan.
10.3 Insurance Provider: If insurance is required, it shall be obtained from [INSURANCE PROVIDER NAME].
10.4 Cost of Insurance: The cost of any insurance shall be [INSURANCE COST] and shall be [INCLUDED IN / ADDED TO] the loan payments.

11. GOVERNING LAW AND DISPUTE RESOLUTION
11.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING STATE].
11.2 Venue: Any legal action arising out of this Agreement shall be brought in the courts of [VENUE COUNTY, STATE].
11.3 Arbitration: Any dispute arising out of or relating to this Agreement shall be resolved by binding arbitration in accordance with the rules of the [ARBITRATION ASSOCIATION].
11.4 Waiver of Jury Trial: The Borrower and Lender each waive their right to a trial by jury in any action arising out of this Agreement.
11.5 Class Action Waiver: The Borrower agrees that any dispute resolution shall be conducted on an individual basis and not as a class action.

12. NOTICES
12.1 Method of Notice: All notices under this Agreement shall be in writing and shall be delivered by personal delivery, certified mail, return receipt requested, or overnight courier.
12.2 Notice to Lender: Notices to the Lender shall be sent to [LENDER NOTICE ADDRESS].
12.3 Notice to Borrower: Notices to the Borrower shall be sent to [BORROWER NOTICE ADDRESS].
12.4 Change of Address: Each party shall notify the other in writing of any change of address.

13. GENERAL PROVISIONS
13.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements.
13.2 Amendments: This Agreement may not be amended except by a written instrument signed by both parties.
13.3 Severability: If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
13.4 Waiver: No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving party.
13.5 Assignment: The Borrower may not assign this Agreement without the prior written consent of the Lender. The Lender may assign this Agreement without the Borrower's consent.
13.6 Successors and Assigns: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
13.7 Headings: Section headings are for convenience only and shall not affect the interpretation of this Agreement.
13.8 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original.
13.9 Electronic Signatures: Electronic signatures shall be deemed valid and binding.
13.10 Survival: The representations, warranties, and indemnities in this Agreement shall survive the execution and delivery of this Agreement and the repayment of the loan.

14. RIGHT TO CANCEL
14.1 Right to Cancel: The Borrower has the right to cancel this Agreement within [CANCELLATION PERIOD] days after signing it.
14.2 Cancellation Notice: To cancel, the Borrower must send written notice to [LENDER CANCELLATION ADDRESS] within the cancellation period.
14.3 Effect of Cancellation: If the Borrower cancels, the Borrower must return the loan proceeds to the Lender within [RETURN PERIOD] days.
14.4 No Fee for Cancellation: No fee or penalty shall be imposed for cancellation within the cancellation period.

15. ACKNOWLEDGMENT AND SIGNATURES
15.1 Acknowledgment: The Borrower acknowledges receipt of a copy of this Agreement and understands all terms and conditions.
15.2 Voluntary Agreement: The Borrower enters into this Agreement voluntarily and without duress.
15.3 Opportunity to Review: The Borrower has had the opportunity to review this Agreement with legal counsel of the Borrower's choosing.
15.4 Signatures: By signing below, the parties agree to all terms and conditions of this Agreement.

Lender Signature:

[LENDER SIGNATURE]

[LENDER PRINTED NAME]

[LENDER TITLE]

Date: [LENDER SIGNATURE DATE]

Borrower Signature:

[BORROWER SIGNATURE]

[BORROWER PRINTED NAME]

Date: [BORROWER SIGNATURE DATE]

Co-Borrower Signature (if applicable):

[CO-BORROWER SIGNATURE]

[CO-BORROWER PRINTED NAME]

Date: [CO-BORROWER SIGNATURE DATE]

Witness Signature:

[WITNESS SIGNATURE]

[WITNESS PRINTED NAME]

Date: [WITNESS SIGNATURE DATE]

Notary Acknowledgment (if required):

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DATE], before me, the undersigned notary public, personally appeared [BORROWER NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this Agreement, and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public Signature:

[NOTARY SIGNATURE]

[NOTARY PRINTED NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

Exhibit A: Amortization Schedule

[ATTACH AMORTIZATION SCHEDULE]
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