INSTALLMENT SALE CONTRACT

This Installment Sale Contract ("Contract") is made and entered into as of [EFFECTIVE DATE], by and between:

SELLER:

[SELLER FULL LEGAL NAME]

[SELLER STREET ADDRESS]

[SELLER CITY, STATE, ZIP CODE]

[SELLER PHONE NUMBER]

[SELLER EMAIL ADDRESS]

BUYER:

[BUYER FULL LEGAL NAME]

[BUYER STREET ADDRESS]

[BUYER CITY, STATE, ZIP CODE]

[BUYER PHONE NUMBER]

[BUYER EMAIL ADDRESS]

RE: INSTALLMENT SALE OF [DESCRIBE PROPERTY OR GOODS]

1. PROPERTY SUBJECT TO SALE
1.1 Description of Property: Seller agrees to sell, and Buyer agrees to purchase, the following property ("Property"): [DETAILED DESCRIPTION OF PROPERTY, INCLUDING MAKE, MODEL, YEAR, SERIAL NUMBER, VIN, OR LEGAL DESCRIPTION].
1.2 Location of Property: [ADDRESS OR LOCATION WHERE PROPERTY IS SITUATED].
1.3 Condition of Property: The Property is sold in its present condition, AS IS, unless otherwise stated in this Contract. Seller makes no warranties, express or implied, except as expressly set forth herein.
1.4 Included Items: The sale includes the following accessories, attachments, or related items: [LIST INCLUDED ITEMS].
1.5 Excluded Items: The following items are excluded from the sale: [LIST EXCLUDED ITEMS].

2. PURCHASE PRICE AND PAYMENT TERMS
2.1 Total Purchase Price: The total purchase price for the Property is [TOTAL PURCHASE PRICE] ([CURRENCY]).
2.2 Down Payment: Buyer shall pay a down payment of [DOWN PAYMENT AMOUNT] ([CURRENCY]) upon execution of this Contract.
2.3 Balance Financed: The remaining balance to be paid in installments is [BALANCE FINANCED] ([CURRENCY]).
2.4 Installment Payments: Buyer shall pay [INSTALLMENT AMOUNT] ([CURRENCY]) per [PAYMENT FREQUENCY, E.G., MONTH, WEEK, QUARTER] for a total of [NUMBER OF INSTALLMENTS] installments.
2.5 Payment Schedule: Payments shall commence on [FIRST PAYMENT DATE] and continue on the [DAY OF EACH PERIOD, E.G., FIRST DAY OF EACH MONTH] thereafter until fully paid.
2.6 Manner of Payment: Payments shall be made by [PAYMENT METHOD, E.G., CASH, CHECK, BANK TRANSFER, MONEY ORDER] to Seller at [PAYMENT ADDRESS] or to such other place as Seller may designate in writing.
2.7 Late Payment Fee: If any installment is not paid within [NUMBER] days of its due date, Buyer shall pay a late fee of [LATE FEE AMOUNT OR PERCENTAGE].
2.8 Interest: The outstanding balance shall bear interest at the rate of [INTEREST RATE]% per annum, calculated as [SIMPLE/COMPOUND] interest, unless prohibited by applicable law.
2.9 Prepayment: Buyer may prepay all or part of the outstanding balance at any time without penalty, unless otherwise specified: [PREPAYMENT TERMS].

3. TITLE AND RISK OF LOSS
3.1 Retention of Title: Seller shall retain title to the Property until Buyer has paid the full purchase price and performed all obligations under this Contract.
3.2 Transfer of Title: Upon full payment, Seller shall execute and deliver to Buyer a bill of sale, certificate of title, or other documents necessary to transfer title to the Property.
3.3 Risk of Loss: Risk of loss or damage to the Property shall pass to Buyer upon [DELIVERY DATE OR POSSESSION DATE]. Buyer shall be responsible for insuring the Property from that date.
3.4 Insurance: Buyer shall maintain insurance on the Property covering [INSURANCE TYPE AND AMOUNT] with Seller named as loss payee until full payment is made.

4. DELIVERY AND POSSESSION
4.1 Delivery Date: Seller shall deliver the Property to Buyer on or before [DELIVERY DATE].
4.2 Delivery Location: Delivery shall be made at [DELIVERY ADDRESS].
4.3 Possession: Buyer shall be entitled to possession of the Property upon [CONDITION, E.G., PAYMENT OF DOWN PAYMENT, EXECUTION OF CONTRACT].
4.4 Inspection: Buyer acknowledges having inspected the Property and accepts it in its current condition, unless otherwise agreed in writing.

5. SELLER'S REPRESENTATIONS AND WARRANTIES
5.1 Ownership: Seller represents and warrants that Seller is the lawful owner of the Property and has the right to sell it.
5.2 Encumbrances: Seller represents that the Property is free and clear of all liens, encumbrances, and claims, except: [LIST EXCEPTIONS].
5.3 Authority: Seller represents that Seller has full authority to enter into this Contract and perform its obligations.
5.4 No Conflicts: Seller represents that this Contract does not violate any agreement or law to which Seller is subject.

6. BUYER'S REPRESENTATIONS AND WARRANTIES
6.1 Capacity: Buyer represents that Buyer has the legal capacity to enter into this Contract.
6.2 Authority: Buyer represents that Buyer has full authority to enter into this Contract and perform its obligations.
6.3 Financial Ability: Buyer represents that Buyer has the financial ability to make the payments required under this Contract.
6.4 Use of Property: Buyer shall use the Property only for lawful purposes and in accordance with all applicable laws and regulations.

7. DEFAULT AND REMEDIES
7.1 Events of Default: Buyer shall be in default if: (a) Buyer fails to make any payment when due; (b) Buyer breaches any other term of this Contract; or (c) Buyer becomes insolvent or subject to bankruptcy proceedings.
7.2 Notice of Default: Seller shall provide written notice of default to Buyer at [BUYER NOTICE ADDRESS], and Buyer shall have [NUMBER] days to cure the default.
7.3 Remedies upon Default: Upon uncured default, Seller may: (a) declare the entire remaining balance immediately due and payable; (b) repossess the Property; (c) retain all payments made as liquidated damages; (d) sue for specific performance or damages; and (e) pursue any other remedy available at law or in equity.
7.4 Repossession: If Seller repossesses the Property, Seller may sell it and apply the proceeds to the outstanding balance, with Buyer liable for any deficiency.
7.5 Acceleration: Seller may accelerate the balance due upon default without further notice, to the extent permitted by law.

8. INDEMNIFICATION
8.1 By Seller: Seller shall indemnify, defend, and hold harmless Buyer from any claims, damages, or liabilities arising from Seller's breach of this Contract or Seller's ownership of the Property prior to delivery.
8.2 By Buyer: Buyer shall indemnify, defend, and hold harmless Seller from any claims, damages, or liabilities arising from Buyer's use, possession, or ownership of the Property after delivery.

9. DISPUTE RESOLUTION
9.1 Negotiation: The parties shall first attempt to resolve any dispute through good-faith negotiation.
9.2 Mediation: If negotiation fails, the parties shall submit the dispute to mediation with a mediator mutually agreed upon in [CITY, STATE].
9.3 Arbitration: If mediation fails, the dispute shall be resolved by binding arbitration in accordance with the rules of [ARBITRATION ASSOCIATION] in [CITY, STATE].
9.4 Governing Law: This Contract shall be governed by and construed in accordance with the laws of the State of [STATE].
9.5 Venue: Any legal action shall be brought in the courts of [COUNTY, STATE].

10. GENERAL PROVISIONS
10.1 Entire Agreement: This Contract constitutes the entire agreement between the parties and supersedes all prior negotiations, representations, and agreements.
10.2 Amendments: This Contract may be amended only by a written instrument signed by both parties.
10.3 Waiver: No waiver of any provision shall be deemed a waiver of any other provision or of any subsequent breach.
10.4 Severability: If any provision of this Contract is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
10.5 Assignment: Buyer may not assign this Contract without Seller's prior written consent.
10.6 Notices: All notices shall be in writing and sent to the addresses listed above or to such other addresses as the parties may designate in writing.
10.7 Binding Effect: This Contract shall be binding upon and inure to the benefit of the parties and their respective heirs, executors, administrators, successors, and assigns.
10.8 Counterparts: This Contract may be executed in counterparts, each of which shall be deemed an original.
10.9 Headings: Section headings are for convenience only and shall not affect interpretation.
10.10 Time of Essence: Time is of the essence in this Contract.

11. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Installment Sale Contract as of the date first written above.

SELLER:

Signature: ______________________________

Printed Name: [SELLER FULL LEGAL NAME]

Date: [SELLER SIGNATURE DATE]

BUYER:

Signature: ______________________________

Printed Name: [BUYER FULL LEGAL NAME]

Date: [BUYER SIGNATURE DATE]

WITNESS:

Signature: ______________________________

Printed Name: [WITNESS FULL LEGAL NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT

State of [STATE]

County of [COUNTY]

On this [DAY] day of [MONTH], [YEAR], before me, the undersigned Notary Public, personally appeared [SELLER FULL LEGAL NAME] and [BUYER FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [COMMISSION EXPIRATION DATE]
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