JUDGMENT PAYMENT PLAN AGREEMENT FOR UNPAID LOANS

JUDGMENT CREDITOR: [JUDGMENT CREDITOR FULL LEGAL NAME]

JUDGMENT CREDITOR ADDRESS: [JUDGMENT CREDITOR STREET ADDRESS]

[JUDGMENT CREDITOR CITY, STATE, ZIP]

JUDGMENT DEBTOR: [JUDGMENT DEBTOR FULL LEGAL NAME]

JUDGMENT DEBTOR ADDRESS: [JUDGMENT DEBTOR STREET ADDRESS]

[JUDGMENT DEBTOR CITY, STATE, ZIP]

DATE OF AGREEMENT: [DATE OF AGREEMENT]

RE: PAYMENT PLAN FOR JUDGMENT ENTERED IN [COURT NAME], CASE NO. [CASE NUMBER], DATED [JUDGMENT DATE]

1. RECITALS
1.1 Judgment Entered: A judgment was entered in favor of the Judgment Creditor and against the Judgment Debtor in the amount of [JUDGMENT AMOUNT], plus accrued interest and costs, in the court and case number identified above.
1.2 Outstanding Balance: As of the date of this Agreement, the total outstanding balance owed under the judgment, including principal, accrued interest, and allowable costs, is [TOTAL OUTSTANDING BALANCE].
1.3 Purpose: The parties desire to establish a payment plan for the satisfaction of the outstanding balance without further enforcement proceedings, on the terms and conditions set forth in this Agreement.

2. PAYMENT TERMS
2.1 Down Payment: Upon execution of this Agreement, the Judgment Debtor shall pay to the Judgment Creditor a down payment of [DOWN PAYMENT AMOUNT], receipt of which is acknowledged upon clearance of funds.
2.2 Remaining Balance: After credit for the down payment, the remaining balance subject to this payment plan is [REMAINING BALANCE AMOUNT].
2.3 Monthly Payment Amount: The Judgment Debtor shall pay [MONTHLY PAYMENT AMOUNT] per month.
2.4 Payment Due Date: Payments shall be due on the [DAY OF MONTH] day of each month, beginning on [FIRST PAYMENT DATE].
2.5 Final Payment Date: The anticipated date of the final payment under this plan is [FINAL PAYMENT DATE].
2.6 Number of Payments: The total number of monthly payments under this plan is [NUMBER OF PAYMENTS].
2.7 Method of Payment: Payments shall be made by [PAYMENT METHOD], payable to [PAYEE NAME], and delivered to [PAYMENT DELIVERY ADDRESS] or by [ELECTRONIC PAYMENT INSTRUCTIONS].
2.8 Application of Payments: Each payment shall be applied first to accrued interest, then to costs, and then to principal, unless otherwise required by law or agreed in writing by the parties.

3. INTEREST
3.1 Interest Rate: Interest shall accrue on the unpaid balance at the rate of [INTEREST RATE] percent per annum, or at the statutory judgment rate if different, whichever is applicable under [GOVERNING LAW].
3.2 Accrual: Interest shall accrue from [INTEREST ACCRUAL START DATE] until the balance is paid in full.

4. LATE PAYMENTS AND DEFAULT
4.1 Grace Period: A payment shall be considered late if not received within [GRACE PERIOD DAYS] days after the due date.
4.2 Late Fee: A late fee of [LATE FEE AMOUNT] shall be assessed for each late payment, to the extent permitted by law.
4.3 Notice of Default: Upon failure to make a payment when due, the Judgment Creditor shall provide written notice of default to the Judgment Debtor at the address stated above.
4.4 Cure Period: The Judgment Debtor shall have [CURE PERIOD DAYS] days from the date of the notice of default to cure the default by paying all past-due amounts, including any late fees.
4.5 Acceleration: If the default is not cured within the cure period, the entire remaining balance, together with accrued interest and costs, shall become immediately due and payable at the option of the Judgment Creditor.
4.6 Remedies: Upon uncured default, the Judgment Creditor may pursue all available legal remedies, including enforcement of the judgment, garnishment, levy, or any other remedy permitted by law.

5. COVENANTS OF THE JUDGMENT DEBTOR
5.1 Timely Payments: The Judgment Debtor shall make all payments in full and on time as set forth in this Agreement.
5.2 No Additional Debt: The Judgment Debtor shall not incur new debt that would materially impair the ability to perform under this Agreement without prior written consent of the Judgment Creditor.
5.3 Financial Information: The Judgment Debtor shall provide accurate financial information upon reasonable written request of the Judgment Creditor.
5.4 Notice of Change of Address: The Judgment Debtor shall notify the Judgment Creditor in writing of any change of address within [ADDRESS CHANGE NOTICE DAYS] days.

6. COVENANTS OF THE JUDGMENT CREDITOR
6.1 Suspension of Enforcement: So long as the Judgment Debtor is not in default, the Judgment Creditor shall refrain from initiating or continuing enforcement proceedings to collect the judgment.
6.2 Release Upon Full Payment: Upon receipt of the full outstanding balance, the Judgment Creditor shall execute and deliver a satisfaction of judgment in the form required by [COURT NAME] and file it with the court within [SATISFACTION FILING DAYS] days.
6.3 Payment Receipts: The Judgment Creditor shall provide a written receipt or statement of account upon reasonable written request of the Judgment Debtor.

7. PREPAYMENT
7.1 Right to Prepay: The Judgment Debtor may prepay all or any portion of the remaining balance at any time without penalty.
7.2 Effect of Prepayment: Any prepayment shall be applied to the outstanding balance in accordance with Section 2.8, and the remaining payment schedule shall be adjusted accordingly by written agreement of the parties.

8. CONFESSION OF JUDGMENT AND WAIVER
8.1 No Waiver of Defenses: Nothing in this Agreement constitutes a waiver by the Judgment Debtor of any defense to the underlying judgment except as expressly stated herein.
8.2 Waiver of Further Notice: The Judgment Debtor waives further notice of the entry of the judgment and of any enforcement proceedings, except as required by law or expressly provided in this Agreement.

9. GENERAL PROVISIONS
9.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of [GOVERNING LAW STATE].
9.2 Entire Agreement: This Agreement constitutes the entire agreement between the parties regarding the subject matter hereof and supersedes all prior negotiations, representations, and agreements.
9.3 Amendment: This Agreement may be amended only by a written instrument signed by both parties.
9.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.
9.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective heirs, successors, and assigns.
9.6 Notices: All notices under this Agreement shall be in writing and delivered to the addresses stated above or to such other address as a party may designate in writing.
9.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one instrument.

10. SIGNATURES
10.1 Judgment Creditor Signature: By signing below, the Judgment Creditor acknowledges and agrees to the terms of this Agreement.

JUDGMENT CREDITOR SIGNATURE: ______________________________

JUDGMENT CREDITOR PRINTED NAME: [JUDGMENT CREDITOR PRINTED NAME]

TITLE (IF APPLICABLE): [JUDGMENT CREDITOR TITLE]

DATE SIGNED: [JUDGMENT CREDITOR SIGNATURE DATE]
10.2 Judgment Debtor Signature: By signing below, the Judgment Debtor acknowledges and agrees to the terms of this Agreement.

JUDGMENT DEBTOR SIGNATURE: ______________________________

JUDGMENT DEBTOR PRINTED NAME: [JUDGMENT DEBTOR PRINTED NAME]

DATE SIGNED: [JUDGMENT DEBTOR SIGNATURE DATE]
10.3 Witness Signature (If Required): ______________________________

WITNESS PRINTED NAME: [WITNESS PRINTED NAME]

DATE SIGNED: [WITNESS SIGNATURE DATE]
10.4 Notary Acknowledgment (If Required):

STATE OF [NOTARY STATE]

COUNTY OF [NOTARY COUNTY]

On [NOTARY DATE], before me, [NOTARY PUBLIC NAME], personally appeared [JUDGMENT DEBTOR PRINTED NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged that they executed the same in their authorized capacity.

NOTARY PUBLIC SIGNATURE: ______________________________

NOTARY PUBLIC PRINTED NAME: [NOTARY PUBLIC NAME]

MY COMMISSION EXPIRES: [NOTARY COMMISSION EXPIRATION DATE]
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