JUDGMENT SATISFACTION AGREEMENT BY DEBTOR

This Judgment Satisfaction Agreement by Debtor (the "Agreement") is made and entered into as of [EFFECTIVE DATE], by and between [CREDITOR NAME], a [CREDITOR ENTITY TYPE] organized under the laws of [CREDITOR STATE], with its principal place of business at [CREDITOR ADDRESS] (the "Creditor"), and [DEBTOR NAME], a [DEBTOR ENTITY TYPE] organized under the laws of [DEBTOR STATE], with its principal place of business at [DEBTOR ADDRESS] (the "Debtor").

RE: SATISFACTION OF JUDGMENT ENTERED IN [COURT NAME], CASE NO.
[CASE NUMBER]

RECITALS

WHEREAS, on [JUDGMENT ENTRY DATE], the [COURT NAME] entered a judgment in the matter of [CASE CAPTION], Case No. [CASE NUMBER], in favor of the Creditor and against the Debtor in the original principal amount of [JUDGMENT AMOUNT] (the "Judgment");

WHEREAS, the Debtor and the Creditor have agreed to resolve and satisfy the Judgment in accordance with the terms and conditions set forth in this Agreement;

WHEREAS, the Creditor desires to acknowledge satisfaction of the Judgment upon the terms and conditions set forth herein;

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as follows:

1. IDENTIFICATION OF JUDGMENT
1.1 Court Name: [COURT NAME]
1.2 Case Caption: [CASE CAPTION]
1.3 Case Number: [CASE NUMBER]
1.4 Judgment Entry Date: [JUDGMENT ENTRY DATE]
1.5 Original Judgment Amount: [JUDGMENT AMOUNT]
1.6 Accrued Interest as of Effective Date: [ACCRUED INTEREST AMOUNT]
1.7 Total Amount Due as of Effective Date: [TOTAL AMOUNT DUE]

2. SATISFACTION AMOUNT AND PAYMENT TERMS
2.1 Satisfaction Amount: The Debtor agrees to pay to the Creditor the total sum of [SATISFACTION AMOUNT] (the "Satisfaction Amount") in full and final satisfaction of the Judgment.
2.2 Payment Schedule: The Satisfaction Amount shall be paid as follows: [PAYMENT SCHEDULE DESCRIPTION].
2.3 Manner of Payment: All payments shall be made by [PAYMENT METHOD] to the Creditor at [PAYMENT ADDRESS] or by wire transfer to [WIRE TRANSFER INSTRUCTIONS].
2.4 Date of Final Payment: The final payment shall be due and payable no later than [FINAL PAYMENT DATE].
2.5 Application of Payments: All payments received shall be applied first to accrued interest, then to the outstanding principal balance of the Judgment, unless otherwise agreed in writing by the parties.

3. ACKNOWLEDGMENT OF SATISFACTION
3.1 Upon receipt of the Satisfaction Amount in full, the Creditor shall promptly execute and file with [COURT NAME] a full satisfaction of judgment in the form attached hereto as Exhibit A.
3.2 The Creditor shall deliver to the Debtor a copy of the filed satisfaction of judgment within [NUMBER] business days of filing.
3.3 The Creditor shall take all further actions reasonably necessary to cause the Judgment to be marked as satisfied in all public records, including any applicable judgment lien records in [JURISDICTION].

4. RELEASE AND DISCHARGE
4.1 Effective upon the Creditor's receipt of the Satisfaction Amount in full, the Creditor hereby releases, acquits, and forever discharges the Debtor from any and all claims, demands, obligations, and liabilities arising out of or relating to the Judgment.
4.2 This release shall not extend to any obligations of the Debtor under this Agreement, which shall survive until fully performed.
4.3 This release shall not extend to any claims arising after the Effective Date or to any matters not encompassed by the Judgment.

5. RELEASE OF LIENS
5.1 Upon receipt of the Satisfaction Amount in full, the Creditor shall execute and deliver all documents necessary to release any judgment lien, abstract of judgment, or other encumbrance recorded against the Debtor's property in connection with the Judgment, including in the following jurisdictions: [LIEN JURISDICTIONS].
5.2 The Creditor shall cause any such release to be recorded within [NUMBER] business days of receipt of the Satisfaction Amount in full.

6. REPRESENTATIONS AND WARRANTIES OF DEBTOR
6.1 The Debtor represents and warrants that it has full power and authority to enter into this Agreement and to perform its obligations hereunder.
6.2 The Debtor represents and warrants that the execution and performance of this Agreement have been duly authorized by all necessary corporate or organizational action.
6.3 The Debtor represents and warrants that this Agreement constitutes a legal, valid, and binding obligation of the Debtor, enforceable in accordance with its terms.
6.4 The Debtor represents and warrants that no bankruptcy, insolvency, receivership, or similar proceeding is pending or threatened against the Debtor.

7. REPRESENTATIONS AND WARRANTIES OF CREDITOR
7.1 The Creditor represents and warrants that it is the sole and lawful owner and holder of the Judgment and has not assigned, transferred, or encumbered the Judgment or any portion thereof.
7.2 The Creditor represents and warrants that it has full power and authority to enter into this Agreement and to grant the releases contemplated herein.
7.3 The Creditor represents and warrants that this Agreement constitutes a legal, valid, and binding obligation of the Creditor, enforceable in accordance with its terms.

8. DEFAULT
8.1 If the Debtor fails to make any payment when due under this Agreement, and such failure continues for [NUMBER] days after written notice from the Creditor, the Debtor shall be in default.
8.2 Upon default, the Creditor may, at its option, declare the entire unpaid balance of the Satisfaction Amount immediately due and payable, and may pursue any and all remedies available at law or in equity.
8.3 Upon default, the Creditor shall have no obligation to file a satisfaction of judgment, and any satisfaction previously filed may be vacated to the extent permitted by applicable law.
8.4 The Debtor shall reimburse the Creditor for all reasonable costs and expenses, including attorneys' fees, incurred in enforcing this Agreement following a default.

9. NO ADMISSION OF LIABILITY
9.1 This Agreement is entered into solely for the purpose of settling and satisfying the Judgment and shall not be construed as an admission of liability or wrongdoing by either party.
9.2 Neither party shall make any public statement characterizing this Agreement as an admission of liability by the other party.

10. GOVERNING LAW
10.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.

11. DISPUTE RESOLUTION
11.1 Any dispute arising out of or relating to this Agreement shall be resolved in the courts located in [VENUE COUNTY], [VENUE STATE], and the parties hereby consent to the personal jurisdiction of such courts.
11.2 The prevailing party in any such action shall be entitled to recover its reasonable attorneys' fees and costs.

12. NOTICES
12.1 All notices under this Agreement shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth below.
12.2 Notices to Creditor: [CREDITOR NOTICE ADDRESS], Attention: [CREDITOR CONTACT NAME].
12.3 Notices to Debtor: [DEBTOR NOTICE ADDRESS], Attention: [DEBTOR CONTACT NAME].

13. MISCELLANEOUS
13.1 Entire Agreement: This Agreement constitutes the entire agreement between the parties with respect to its subject matter and supersedes all prior and contemporaneous agreements and understandings, whether written or oral.
13.2 Amendment: This Agreement may not be amended or modified except by a written instrument signed by both parties.
13.3 Waiver: No waiver of any provision of this Agreement shall be effective unless in writing and signed by the waiving party. No waiver of any breach shall constitute a waiver of any other or subsequent breach.
13.4 Severability: If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall continue in full force and effect.
13.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the parties and their respective successors and permitted assigns.
13.6 Assignment: Neither party may assign this Agreement without the prior written consent of the other party, except that the Creditor may assign its rights to a successor in interest.
13.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one and the same instrument.
13.8 Further Assurances: Each party shall execute and deliver such further documents and take such further actions as may be reasonably necessary to carry out the purposes of this Agreement.

14. SIGNATURES

IN WITNESS WHEREOF, the parties have executed this Judgment Satisfaction Agreement by Debtor as of the Effective Date first written above.

CREDITOR:

[CREDITOR NAME]

By: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

By: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

ACKNOWLEDGMENT

STATE OF [ACKNOWLEDGMENT STATE]

COUNTY OF [ACKNOWLEDGMENT COUNTY]

On [ACKNOWLEDGMENT DATE], before me, [NOTARY NAME], a Notary Public, personally appeared [CREDITOR SIGNATORY NAME], who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: [NOTARY NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

STATE OF [ACKNOWLEDGMENT STATE]

COUNTY OF [ACKNOWLEDGMENT COUNTY]

On [ACKNOWLEDGMENT DATE], before me, [NOTARY NAME], a Notary Public, personally appeared [DEBTOR SIGNATORY NAME], who proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her authorized capacity, and that by his/her signature on the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: [NOTARY NAME]

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]

EXHIBIT A

FORM OF SATISFACTION OF JUDGMENT

[COURT NAME]

Case No.
[CASE NUMBER]

[CREDITOR NAME], Plaintiff,

v.

[DEBTOR NAME], Defendant.

SATISFACTION OF JUDGMENT

The undersigned Creditor hereby acknowledges that the judgment entered in the above-captioned matter on [JUDGMENT ENTRY DATE] in the amount of [JUDGMENT AMOUNT] has been fully satisfied and paid in accordance with the terms of the Judgment Satisfaction Agreement by Debtor dated [EFFECTIVE DATE].

Dated: [SATISFACTION DATE]

[CREDITOR NAME]

By: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]
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