LOAN AGREEMENT DEFAULT AND BREACH NOTICE

[DATE OF NOTICE]

[LENDER NAME]
[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP CODE]
[LENDER PHONE NUMBER]

[LENDER EMAIL ADDRESS]

[BORROWER NAME]

[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE, ZIP CODE]

[BORROWER PHONE NUMBER]
[BORROWER EMAIL ADDRESS]

[GUARANTOR NAME]
[GUARANTOR STREET ADDRESS]

[GUARANTOR CITY, STATE, ZIP CODE]

RE: NOTICE OF DEFAULT AND BREACH UNDER LOAN AGREEMENT DATED [LOAN AGREEMENT DATE] — LOAN NUMBER [LOAN NUMBER]

Dear [BORROWER NAME]:

This letter constitutes formal notice of default and breach under the Loan Agreement dated [LOAN AGREEMENT DATE] (the "Loan Agreement") between [LENDER NAME] ("Lender") and [BORROWER NAME] ("Borrower"), as amended by [AMENDMENT DESCRIPTION AND DATE, IF ANY]. This notice is provided pursuant to Section [DEFAULT NOTICE SECTION REFERENCE] of the Loan Agreement and applicable law.

1. LOAN AND PARTY INFORMATION
1.1 Lender: [LENDER NAME], with its principal place of business at [LENDER STREET ADDRESS], [LENDER CITY, STATE, ZIP CODE].
1.2 Borrower: [BORROWER NAME], residing or with its principal place of business at [BORROWER STREET ADDRESS], [BORROWER CITY, STATE, ZIP CODE].
1.3 Guarantor(s): [GUARANTOR NAME], with address at [GUARANTOR STREET ADDRESS], [GUARANTOR CITY, STATE, ZIP CODE].
1.4 Date of Loan Agreement: [LOAN AGREEMENT DATE].
1.5 Original Principal Amount: [ORIGINAL PRINCIPAL AMOUNT].
1.6 Current Outstanding Principal Balance: [OUTSTANDING PRINCIPAL BALANCE].
1.7 Accrued and Unpaid Interest: [ACCRUED INTEREST AMOUNT].
1.8 Total Amount Currently Due: [TOTAL AMOUNT DUE].
1.9 Loan Number: [LOAN NUMBER].
1.10 Collateral Description (if applicable): [COLLATERAL DESCRIPTION].

2. DESCRIPTION OF DEFAULT AND BREACH
2.1 Nature of Default: Borrower is in default under the Loan Agreement for the following reason(s): [DESCRIPTION OF DEFAULT].
2.2 Specific Provision(s) Breached: The default constitutes a breach of Section(s) [SECTION NUMBER(S)] of the Loan Agreement.
2.3 Date Default Occurred: [DATE OF DEFAULT].
2.4 Whether Default Is Curable: [CURABLE / NON-CURABLE].
2.5 Details of Missed Payment(s) or Performance Failure: [DETAILS OF MISSED PAYMENTS OR PERFORMANCE FAILURE].

3. AMOUNTS DUE AND OWED
3.1 Past Due Principal: [PAST DUE PRINCIPAL AMOUNT].
3.2 Past Due Interest: [PAST DUE INTEREST AMOUNT].
3.3 Late Charges: [LATE CHARGE AMOUNT].
3.4 Default Interest (if applicable): [DEFAULT INTEREST AMOUNT].
3.5 Attorneys' Fees and Costs Incurred to Date: [ATTORNEYS FEES AND COSTS AMOUNT].
3.6 Other Amounts Due: [OTHER AMOUNTS DUE].
3.7 Total Amount Required to Cure Default: [TOTAL CURE AMOUNT].

4. CURE PERIOD AND REQUIRED ACTION
4.1 Borrower is hereby notified that it has [CURE PERIOD] days from the date of this notice to cure the default described above.
4.2 Cure Deadline Date: [CURE DEADLINE DATE].
4.3 Manner of Cure: Payment of the Total Amount Required to Cure Default must be made by [ACCEPTABLE PAYMENT METHOD] to [PAYMENT ADDRESS OR ACCOUNT DETAILS].
4.4 Performance Cure: In addition to or in lieu of monetary payment, Borrower must take the following action to cure: [REQUIRED PERFORMANCE ACTION].
4.5 Failure to cure within the cure period may result in the remedies described in Section 6 below.

5. ACCELERATION AND DEMAND
5.1 Lender hereby [DEMANDS / DOES NOT DEMAND] immediate payment of all amounts due under the Loan Agreement.
5.2 If acceleration is elected, the entire outstanding principal balance, together with all accrued interest, fees, and costs, is immediately due and payable in the amount of [ACCELERATED TOTAL AMOUNT].
5.3 Acceleration shall be effective as of [ACCELERATION EFFECTIVE DATE].
5.4 Lender expressly reserves all rights and remedies available under the Loan Agreement and applicable law, including the right to pursue Guarantor(s) under the Guaranty dated [GUARANTY DATE].

6. REMEDIES UPON FAILURE TO CURE
6.1 If the default is not cured by the Cure Deadline Date, Lender may, without further notice, exercise any and all remedies available under the Loan Agreement and applicable law.
6.2 Remedies may include, without limitation: (a) acceleration of the entire indebtedness; (b) collection of all amounts due through legal proceedings; (c) foreclosure or repossession of the Collateral described in Section 1.10; (d) enforcement of the Guaranty; (e) recovery of attorneys' fees, court costs, and collection expenses; and (f) any other remedy permitted by law.
6.3 Lender's failure to exercise any remedy shall not constitute a waiver of that or any other remedy.

7. RESERVATION OF RIGHTS
7.1 Nothing in this notice shall be construed as a waiver by Lender of any right, power, or remedy under the Loan Agreement, the Guaranty, or applicable law.
7.2 Lender reserves the right to accept partial payments without waiving its right to declare a default or to accelerate the loan.
7.3 No forbearance or extension of time shall be implied from the issuance of this notice.

8. NOTICE OF INTENT TO PURSUE LEGAL ACTION
8.1 If the default is not cured within the cure period, Lender intends to pursue [LEGAL ACTION DESCRIPTION, E.G., FILING OF A CIVIL COMPLAINT, FORECLOSURE PROCEEDINGS] without further notice to Borrower.
8.2 Borrower is advised to consult with legal counsel of its choosing regarding its rights and obligations under the Loan Agreement.

9. GOVERNING LAW AND DISPUTE RESOLUTION
9.1 This notice and the Loan Agreement shall be governed by the laws of the State of [GOVERNING LAW STATE].
9.2 Any dispute arising under the Loan Agreement shall be resolved in accordance with Section [DISPUTE RESOLUTION SECTION REFERENCE] of the Loan Agreement.

10. CONTACT INFORMATION AND RESPONSE
10.1 All communications regarding this notice must be directed in writing to: [LENDER CONTACT NAME], [LENDER CONTACT TITLE], [LENDER STREET ADDRESS], [LENDER CITY, STATE, ZIP CODE], [LENDER PHONE NUMBER], [LENDER EMAIL ADDRESS].
10.2 Borrower must respond to this notice on or before [RESPONSE DEADLINE DATE].
10.3 Any payment or cure must be accompanied by written notice identifying the Loan Number and stating that it is submitted in response to this Notice of Default.

11. ACKNOWLEDGMENT OF RECEIPT
11.1 Borrower acknowledges receipt of this Notice of Default and Breach on [DATE OF RECEIPT].
11.2 Borrower acknowledges that this notice was delivered by [DELIVERY METHOD, E.G., CERTIFIED MAIL, PERSONAL DELIVERY, EMAIL].
11.3 Borrower's signature below does not constitute an admission of liability or a waiver of any rights or defenses.

12. SIGNATURES
12.1 Lender:

[LENDER NAME]

By: ______________________________

Name: [LENDER SIGNATORY NAME]

Title: [LENDER SIGNATORY TITLE]

Date: [LENDER SIGNATURE DATE]
12.2 Borrower Acknowledgment:

[BORROWER NAME]

Signature: ______________________________

Date: [BORROWER SIGNATURE DATE]
12.3 Guarantor Acknowledgment (if applicable):

[GUARANTOR NAME]

Signature: ______________________________

Date: [GUARANTOR SIGNATURE DATE]

13. ENCLOSURES
13.1 Copy of Loan Agreement dated [LOAN AGREEMENT DATE].
13.2 Copy of Guaranty dated [GUARANTY DATE].
13.3 Payment history and statement of account.
13.4 [OTHER ENCLOSURE DESCRIPTION].
13.5 [OTHER ENCLOSURE DESCRIPTION].
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