LOAN SATISFACTION AND CREDITOR RELEASE

[CREDITOR NAME]

[CREDITOR STREET ADDRESS]

[CREDITOR CITY, STATE, ZIP]

[DEBTOR NAME]

[DEBTOR STREET ADDRESS]

[DEBTOR CITY, STATE, ZIP]

[LOAN DATE]

[LOAN NUMBER]

[ORIGINAL PRINCIPAL AMOUNT]

RE: SATISFACTION AND RELEASE OF LOAN AND ALL RELATED OBLIGATIONS

1. PARTIES AND LOAN INFORMATION
1.1 Creditor: [CREDITOR NAME], with a principal address of [CREDITOR STREET ADDRESS], [CREDITOR CITY, STATE, ZIP].
1.2 Debtor: [DEBTOR NAME], with a principal address of [DEBTOR STREET ADDRESS], [DEBTOR CITY, STATE, ZIP].
1.3 Loan Date: [LOAN DATE].
1.4 Loan Number: [LOAN NUMBER].
1.5 Original Principal Amount: [ORIGINAL PRINCIPAL AMOUNT].
1.6 Current Outstanding Balance: [CURRENT OUTSTANDING BALANCE].

2. RECITALS
2.1 The Debtor executed and delivered to the Creditor a certain promissory note or loan agreement dated [LOAN DATE], in the original principal amount of [ORIGINAL PRINCIPAL AMOUNT], bearing loan number [LOAN NUMBER].
2.2 The loan and all obligations thereunder are more particularly described as follows: [DESCRIPTION OF LOAN DOCUMENTS].
2.3 The Debtor has paid, satisfied, or otherwise discharged all amounts due and owing under the loan, including principal, interest, fees, costs, and any other charges.
2.4 The Creditor desires to acknowledge the full satisfaction of the loan and to release the Debtor from all further obligations arising out of or related to the loan.

3. SATISFACTION OF LOAN
3.1 The Creditor hereby acknowledges and confirms that the loan described in Section 1 above has been paid in full and is fully satisfied as of [SATISFACTION DATE].
3.2 The total amount received by the Creditor in satisfaction of the loan is [TOTAL AMOUNT PAID].
3.3 The Creditor further acknowledges that no amounts remain outstanding under the loan, whether for principal, interest, late fees, default interest, collection costs, attorneys’ fees, or any other charges.
3.4 The Creditor confirms that any and all security interests, liens, mortgages, or other encumbrances granted by the Debtor in connection with the loan are hereby terminated and released.

4. RELEASE OF DEBTOR
4.1 For good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Creditor hereby fully, finally, and forever releases, acquits, and discharges the Debtor, and the Debtor’s heirs, executors, administrators, successors, and assigns, from any and all claims, demands, actions, causes of action, liabilities, obligations, damages, costs, and expenses of every kind and nature, whether known or unknown, arising out of or related to the loan.
4.2 This release includes, without limitation, all claims for principal, interest, fees, costs, expenses, and any other amounts claimed to be due under the loan or any related agreement.
4.3 The Creditor represents and warrants that it has not sold, assigned, transferred, or otherwise conveyed the loan or any rights thereunder to any third party, and that it has full authority to execute this release.

5. RELEASE OF SECURITY INTERESTS AND LIENS
5.1 The Creditor hereby authorizes the Debtor to file any and all documents necessary to release any security interest, lien, mortgage, or other encumbrance filed or recorded in connection with the loan, including but not limited to UCC financing statements, mortgage releases, and lien releases.
5.2 The Creditor agrees to execute and deliver any additional documents reasonably requested by the Debtor to effectuate the release of any such security interests or liens.
5.3 The Creditor shall bear no responsibility for any filing fees or costs associated with the release of any security interests or liens, unless otherwise agreed in writing.

6. NO ADMISSION OF LIABILITY
6.1 This Satisfaction and Release is not intended and shall not be construed as an admission of liability or wrongdoing by any party.
6.2 The parties acknowledge that this instrument is executed solely for the purpose of documenting the satisfaction of the loan and the release of obligations thereunder.

7. REPRESENTATIONS AND WARRANTIES
7.1 The Creditor represents and warrants that it is the lawful holder of the loan and has the full right, power, and authority to execute this Satisfaction and Release.
7.2 The Creditor represents and warrants that the loan has been paid in full and that no amounts remain outstanding.
7.3 The Debtor represents and warrants that all payments made in satisfaction of the loan were made from lawful funds and that no fraud, duress, or undue influence was involved in the satisfaction of the loan.
7.4 Each party represents and warrants that it has had the opportunity to consult with legal counsel of its choosing prior to executing this Satisfaction and Release.

8. GOVERNING LAW
8.1 This Satisfaction and Release shall be governed by and construed in accordance with the laws of the State of [STATE], without regard to its conflict of laws principles.
8.2 Any dispute arising out of or relating to this Satisfaction and Release shall be resolved in the courts of [COUNTY, STATE].

9. ENTIRE AGREEMENT
9.1 This Satisfaction and Release constitutes the entire agreement between the parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, negotiations, and discussions, whether oral or written.
9.2 No amendment, modification, or waiver of any provision of this Satisfaction and Release shall be effective unless in writing and signed by both parties.

10. SEVERABILITY
10.1 If any provision of this Satisfaction and Release is held to be invalid, illegal, or unenforceable, the remaining provisions shall continue in full force and effect.

11. COUNTERPARTS
11.1 This Satisfaction and Release may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
11.2 A signed copy of this Satisfaction and Release delivered by facsimile, email, or other electronic means shall be deemed as effective as delivery of a manually signed original.

12. NOTICES
12.1 All notices required or permitted under this Satisfaction and Release shall be in writing and shall be deemed delivered when personally delivered, sent by certified mail, return receipt requested, or sent by nationally recognized overnight courier to the addresses set forth in Section 1 above.
12.2 Either party may change its address for notice by providing written notice to the other party in accordance with this Section.

13. SIGNATURES
13.1 IN WITNESS WHEREOF, the parties have executed this Satisfaction and Release as of the date first written above.

CREDITOR:

[CREDITOR NAME]

By: ______________________________

Name: [AUTHORIZED SIGNATORY NAME]

Title: [AUTHORIZED SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

[DEBTOR NAME]

By: ______________________________

Name: [DEBTOR SIGNATURE NAME]

Title: [DEBTOR SIGNATURE TITLE]

Date: [DEBTOR SIGNATURE DATE]

14. NOTARY ACKNOWLEDGMENT
14.1 STATE OF [STATE]
14.2 COUNTY OF [COUNTY]
14.3 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [CREDITOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
14.4 STATE OF [STATE]
14.5 COUNTY OF [COUNTY]
14.6 On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [DEBTOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the person whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her capacity, and that by his/her signature on the instrument, the person, or the entity upon behalf of which the person acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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