MORTGAGE RIGHT OF RESCISSION NOTICE FORM

[LENDER NAME]

[LENDER MAILING ADDRESS]

[LENDER CITY, STATE ZIP]

[BORROWER NAME]

[BORROWER MAILING ADDRESS]

[BORROWER CITY, STATE ZIP]

[PROPERTY ADDRESS]

[PROPERTY CITY, STATE ZIP]

[DATE OF NOTICE]

[LOAN NUMBER]

RE: NOTICE OF RIGHT TO RESCIND MORTGAGE TRANSACTION

1. IDENTIFICATION OF TRANSACTION
1.1 Lender Name: [LENDER NAME]
1.2 Borrower Name(s): [BORROWER NAME(S)]
1.3 Property Address: [PROPERTY ADDRESS]
1.4 Date of Transaction: [DATE OF TRANSACTION]
1.5 Loan Number: [LOAN NUMBER]

2. NOTICE OF RIGHT TO RESCIND
2.1 Your Right to Rescind: You are entering into a transaction that may result in a lien, mortgage, or other security interest on your home. You have a legal right under federal law to cancel this transaction, without cost, within three business days from whichever of the following events occurs last: (a) the date of the transaction, which is [DATE OF TRANSACTION]; (b) the date you received your Truth in Lending disclosures; or (c) the date you received this notice of your right to rescind.
2.2 How to Rescind: If you decide to cancel this transaction, you may do so by notifying the lender in writing at the address listed below. You may use any written statement that is signed and dated by you and states your intention to cancel, or you may use this notice by dating and signing below. If you use this notice, you should send it by certified mail, return receipt requested, to:

[LENDER NAME]

[LENDER RESCISSION DEPARTMENT ADDRESS]

[LENDER CITY, STATE ZIP]
2.3 Deadline for Rescission: You must send your notice of cancellation no later than midnight of [RESCISSION DEADLINE DATE], or by midnight of the third business day following the latest of the events described in Section 2.1, whichever is later.
2.4 Effect of Rescission: If you cancel this transaction, the security interest or lien on your home is void. Within 20 calendar days after the lender receives your notice of cancellation, the lender must take the necessary steps to reflect the termination of the security interest or lien. If the lender has delivered any money or property to you, you must return it or its reasonable value when the lender performs its obligations under this rescission.
2.5 Acknowledgment of Receipt: By signing below, you acknowledge that you received two copies of this notice of your right to rescind.

3. BORROWER ACKNOWLEDGMENT
3.1 I/We have received two copies of this notice of the right to rescind.
3.2 Borrower Signature: [BORROWER SIGNATURE]
3.3 Borrower Printed Name: [BORROWER PRINTED NAME]
3.4 Date Signed: [DATE SIGNED]
3.5 Co-Borrower Signature: [CO-BORROWER SIGNATURE]
3.6 Co-Borrower Printed Name: [CO-BORROWER PRINTED NAME]
3.7 Date Signed: [DATE SIGNED]

4. ELECTION TO CANCEL (OPTIONAL)
4.1 I/We hereby cancel the transaction described above.
4.2 Borrower Signature: [BORROWER SIGNATURE]
4.3 Borrower Printed Name: [BORROWER PRINTED NAME]
4.4 Date Signed: [DATE SIGNED]
4.5 Co-Borrower Signature: [CO-BORROWER SIGNATURE]
4.6 Co-Borrower Printed Name: [CO-BORROWER PRINTED NAME]
4.7 Date Signed: [DATE SIGNED]

5. LENDER CERTIFICATION
5.1 Lender Representative Name: [LENDER REPRESENTATIVE NAME]
5.2 Lender Representative Title: [LENDER REPRESENTATIVE TITLE]
5.3 Lender Signature: [LENDER SIGNATURE]
5.4 Date Signed: [DATE SIGNED]
5.5 Delivery Method to Borrower: [DELIVERY METHOD]
5.6 Date Delivered to Borrower: [DATE DELIVERED]
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