MUTUAL AGREEMENT CANCELLATION FORM

This Mutual Agreement Cancellation Form ("Agreement") is entered into as of [EFFECTIVE DATE OF CANCELLATION] by and between:

[PARTY A FULL LEGAL NAME]

[PARTY A STREET ADDRESS]
[PARTY A CITY, STATE, ZIP CODE]

and

[PARTY B FULL LEGAL NAME]

[PARTY B STREET ADDRESS]
[PARTY B CITY, STATE, ZIP CODE]

(each a "Party" and collectively the "Parties").

RE: Cancellation of the agreement identified below by mutual consent of the Parties.

1. IDENTIFICATION OF ORIGINAL AGREEMENT
1.1 Original Agreement Title: [TITLE OF ORIGINAL AGREEMENT]
1.2 Original Agreement Date: [DATE OF ORIGINAL AGREEMENT]
1.3 Parties to Original Agreement: [PARTY A NAME] and [PARTY B NAME]
1.4 Subject Matter of Original Agreement: [BRIEF DESCRIPTION OF SUBJECT MATTER]
1.5 Contract Reference or File Number (if any): [CONTRACT REFERENCE NUMBER]

2. RECITALS
2.1 The Parties entered into the Original Agreement identified in Section 1 above.
2.2 The Parties have mutually determined that it is in their best interests to cancel and terminate the Original Agreement.
2.3 The Parties desire to set forth the terms and conditions of such cancellation.

3. MUTUAL CANCELLATION AND TERMINATION
3.1 Effective Date of Cancellation: [EFFECTIVE DATE OF CANCELLATION]
3.2 Upon the Effective Date of Cancellation, the Original Agreement shall be cancelled, terminated, and of no further force or effect, except as expressly provided in this Agreement.
3.3 All rights, duties, and obligations of the Parties under the Original Agreement shall cease as of the Effective Date of Cancellation, except for those obligations that expressly survive termination under the Original Agreement or this Agreement.

4. SETTLEMENT OF OUTSTANDING OBLIGATIONS
4.1 Outstanding Balance Owed by [PARTY A NAME] to [PARTY B NAME]: [AMOUNT]
4.2 Outstanding Balance Owed by [PARTY B NAME] to [PARTY A NAME]: [AMOUNT]
4.3 Payment Due Date: [PAYMENT DUE DATE]
4.4 Method of Payment: [PAYMENT METHOD]
4.5 Return of Property or Materials: [DESCRIPTION OF PROPERTY OR MATERIALS TO BE RETURNED]
4.6 Deadline for Return of Property or Materials: [RETURN DEADLINE DATE]

5. RELEASE OF CLAIMS
5.1 Upon performance of the obligations set forth in Section 4, each Party releases and forever discharges the other Party from all claims, demands, liabilities, and causes of action arising out of or relating to the Original Agreement.
5.2 This release does not apply to claims arising from any breach of this Agreement or to obligations expressly stated to survive cancellation.

6. CONFIDENTIALITY
6.1 The Parties agree to keep the terms of this Agreement confidential, except as required by law or with the prior written consent of the other Party.

7. GOVERNING LAW
7.1 This Agreement shall be governed by and construed in accordance with the laws of the State of [STATE OF GOVERNING LAW].

8. ENTIRE AGREEMENT
8.1 This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof and supersedes all prior negotiations, understandings, and agreements, whether written or oral.

9. AMENDMENTS
9.1 This Agreement may not be amended or modified except in writing signed by both Parties.

10. SEVERABILITY
10.1 If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall remain in full force and effect.

11. COUNTERPARTS
11.1 This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together shall constitute one and the same instrument.

12. SIGNATURES
12.1 IN WITNESS WHEREOF, the Parties have executed this Mutual Agreement Cancellation Form as of the Effective Date of Cancellation.

PARTY A

Signature: ______________________________

Printed Name: [PARTY A FULL LEGAL NAME]

Title (if applicable): [PARTY A TITLE]

Date: [PARTY A SIGNATURE DATE]

PARTY B

Signature: ______________________________

Printed Name: [PARTY B FULL LEGAL NAME]

Title (if applicable): [PARTY B TITLE]

Date: [PARTY B SIGNATURE DATE]

WITNESS

Signature: ______________________________

Printed Name: [WITNESS FULL LEGAL NAME]

Date: [WITNESS SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT (IF REQUIRED)

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DATE DAY] day of [NOTARY DATE MONTH], [NOTARY DATE YEAR], before me, [NOTARY PUBLIC NAME], personally appeared [PARTY A FULL LEGAL NAME] and [PARTY B FULL LEGAL NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public Signature: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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