NON-NEGOTIABLE LOAN NOTE TEMPLATE WITH PAYMENT SCHEDULE

[LENDER NAME]

[LENDER STREET ADDRESS]

[LENDER CITY, STATE, ZIP]

[BORROWER NAME]

[BORROWER STREET ADDRESS]

[BORROWER CITY, STATE, ZIP]

[LOAN DATE]

RE: NON-NEGOTIABLE LOAN NOTE WITH PAYMENT SCHEDULE

1. IDENTIFICATION OF PARTIES

1.1 Lender: [LENDER NAME], located at [LENDER STREET ADDRESS], [LENDER CITY, STATE, ZIP].

1.2 Borrower: [BORROWER NAME], located at [BORROWER STREET ADDRESS], [BORROWER CITY, STATE, ZIP].

1.3 Guarantor (if any): [GUARANTOR NAME], located at [GUARANTOR STREET ADDRESS], [GUARANTOR CITY, STATE, ZIP].

2. PRINCIPAL AMOUNT AND ADVANCE

2.1 Principal Amount: The Lender agrees to lend the Borrower the principal sum of [PRINCIPAL AMOUNT] ([PRINCIPAL AMOUNT IN WORDS]).

2.2 Date of Advance: The advance shall be made on [ADVANCE DATE].

2.3 Disbursement Method: Funds shall be disbursed by [DISBURSEMENT METHOD].

2.4 Use of Proceeds: The Borrower shall use the proceeds solely for [PURPOSE OF LOAN].

3. INTEREST

3.1 Interest Rate: Interest shall accrue on the outstanding principal balance at the rate of [INTEREST RATE]% per annum.

3.2 Interest Calculation: Interest shall be calculated on the basis of a [DAY COUNT BASIS] year.

3.3 Accrual: Interest shall accrue from the date of advance until the principal amount and all accrued interest are paid in full.

3.4 Default Interest: Upon an event of default, the outstanding principal and accrued interest shall bear interest at [DEFAULT INTEREST RATE]% per annum until paid.

4. PAYMENT SCHEDULE

4.1 First Payment Date: The first payment shall be due on [FIRST PAYMENT DATE].

4.2 Payment Frequency: Payments shall be made [PAYMENT FREQUENCY] (e.g., monthly, quarterly).

4.3 Payment Amount: Each payment shall be in the amount of [PAYMENT AMOUNT].

4.4 Number of Payments: The total number of scheduled payments shall be [NUMBER OF PAYMENTS].

4.5 Maturity Date: The entire outstanding balance, including all accrued interest, shall be due and payable on [MATURITY DATE].

4.6 Payment Schedule Table: The following table sets forth the scheduled payments:

Payment No. | Due Date | Principal | Interest | Total Payment | Remaining Balance

[PAYMENT 1 NO.] | [PAYMENT 1 DUE DATE] | [PAYMENT 1 PRINCIPAL] | [PAYMENT 1 INTEREST] | [PAYMENT 1 TOTAL] | [PAYMENT 1 BALANCE]

[PAYMENT 2 NO.] | [PAYMENT 2 DUE DATE] | [PAYMENT 2 PRINCIPAL] | [PAYMENT 2 INTEREST] | [PAYMENT 2 TOTAL] | [PAYMENT 2 BALANCE]

[PAYMENT 3 NO.] | [PAYMENT 3 DUE DATE] | [PAYMENT 3 PRINCIPAL] | [PAYMENT 3 INTEREST] | [PAYMENT 3 TOTAL] | [PAYMENT 3 BALANCE]

[ADDITIONAL PAYMENT ROWS AS NEEDED]

4.7 Final Payment: The final payment on [MATURITY DATE] shall be in the amount of [FINAL PAYMENT AMOUNT], representing all remaining principal and accrued interest.

5. MANNER OF PAYMENT

5.1 Payment Method: All payments shall be made by [PAYMENT METHOD] to the Lender at [PAYMENT ADDRESS].

5.2 Application of Payments: Payments shall be applied first to accrued interest, then to principal, and then to any other amounts due.

5.3 Prepayment: The Borrower [MAY/MAY NOT] prepay the loan in whole or in part, subject to [PREPAYMENT TERMS].

5.4 Business Day: If any payment date falls on a day that is not a business day, payment shall be due on the next business day.

6. NON-NEGOTIABLE STATUS

6.1 Non-Negotiable: This Note is non-negotiable and may not be transferred, assigned, or negotiated by the Lender without the prior written consent of the Borrower.

6.2 No Assignment by Borrower: The Borrower may not assign or transfer any rights or obligations under this Note without the prior written consent of the Lender.

7. SECURITY AND GUARANTEE

7.1 Security: This Note is [SECURED/UNSECURED]. If secured, the collateral is described as [COLLATERAL DESCRIPTION].

7.2 Guarantee: The Guarantor, if any, unconditionally guarantees the full and timely payment of all amounts due under this Note.

8. EVENTS OF DEFAULT

8.1 Failure to Pay: The Borrower fails to make any payment when due and such failure continues for [GRACE PERIOD] days after written notice.

8.2 Breach of Covenant: The Borrower breaches any other term or condition of this Note and fails to cure such breach within [CURE PERIOD] days after written notice.

8.3 Insolvency: The Borrower becomes insolvent, files for bankruptcy, or has a receiver appointed over its assets.

8.4 Misrepresentation: Any representation or warranty made by the Borrower proves to be false or misleading in any material respect.

9. REMEDIES UPON DEFAULT

9.1 Acceleration: Upon an event of default, the Lender may declare the entire outstanding principal and accrued interest immediately due and payable.

9.2 Costs and Expenses: The Borrower shall pay all reasonable costs and expenses, including attorneys' fees, incurred by the Lender in enforcing this Note.

9.3 Cumulative Remedies: All remedies under this Note are cumulative and not exclusive of any other remedies available at law or in equity.

10. REPRESENTATIONS AND WARRANTIES

10.1 Borrower Authority: The Borrower has full power and authority to execute and perform this Note.

10.2 No Conflict: The execution of this Note does not violate any agreement or obligation of the Borrower.

10.3 Accuracy of Information: All information provided by the Borrower to the Lender is true, complete, and accurate.

11. COVENANTS

11.1 Financial Reporting: The Borrower shall provide the Lender with [FINANCIAL REPORTING REQUIREMENTS] upon request.

11.2 Insurance: The Borrower shall maintain insurance as required by [INSURANCE REQUIREMENTS].

11.3 Compliance with Law: The Borrower shall comply with all applicable laws and regulations.

12. NOTICES

12.1 Lender Notice Address: [LENDER NOTICE ADDRESS].

12.2 Borrower Notice Address: [BORROWER NOTICE ADDRESS].

12.3 Method of Notice: All notices shall be in writing and delivered by [NOTICE METHOD].

13. GOVERNING LAW AND DISPUTE RESOLUTION

13.1 Governing Law: This Note shall be governed by and construed in accordance with the laws of [GOVERNING JURISDICTION].

13.2 Dispute Resolution: Any dispute arising under this Note shall be resolved by [DISPUTE RESOLUTION METHOD].

14. GENERAL PROVISIONS

14.1 Entire Agreement: This Note constitutes the entire agreement between the parties with respect to its subject matter.

14.2 Amendment: This Note may not be amended except by a written instrument signed by both parties.

14.3 Severability: If any provision of this Note is held invalid, the remaining provisions shall remain in full force and effect.

14.4 Waiver: No waiver of any provision shall be effective unless in writing and signed by the waiving party.

14.5 Counterparts: This Note may be executed in counterparts, each of which shall be deemed an original.

15. SIGNATURES

15.1 IN WITNESS WHEREOF, the parties have executed this Note as of [LOAN DATE].

LENDER:

Signature: ______________________________

Name: [LENDER SIGNATORY NAME]

Title: [LENDER SIGNATORY TITLE]

Date: [LENDER SIGNATURE DATE]

BORROWER:

Signature: ______________________________

Name: [BORROWER SIGNATORY NAME]

Title: [BORROWER SIGNATORY TITLE]

Date: [BORROWER SIGNATURE DATE]

GUARANTOR (IF APPLICABLE):

Signature: ______________________________

Name: [GUARANTOR SIGNATORY NAME]

Title: [GUARANTOR SIGNATORY TITLE]

Date: [GUARANTOR SIGNATURE DATE]

16. ACKNOWLEDGMENT

16.1 The Borrower acknowledges receipt of a copy of this Note and the payment schedule attached hereto.

16.2 The Borrower acknowledges that this Note is non-negotiable and has read and understood all terms and conditions herein.

Borrower Initials: __________

Lender Initials: __________
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