OBJECTION TO SETOFF OF DEBT AGREEMENT

[DATE OF OBJECTION]

[NAME OF OBJECTING PARTY]

[STREET ADDRESS OF OBJECTING PARTY]

[CITY, STATE, ZIP CODE OF OBJECTING PARTY]

[PHONE NUMBER OF OBJECTING PARTY]

[EMAIL ADDRESS OF OBJECTING PARTY]

[NAME OF OTHER PARTY]

[STREET ADDRESS OF OTHER PARTY]

[CITY, STATE, ZIP CODE OF OTHER PARTY]

RE: OBJECTION TO SETOFF OF DEBT UNDER AGREEMENT DATED [AGREEMENT DATE] BETWEEN [OBJECTING PARTY NAME] AND [OTHER PARTY NAME]

1. PARTIES AND AGREEMENT IDENTIFICATION

1.1 Objecting Party: [NAME OF OBJECTING PARTY], with a principal address at [ADDRESS OF OBJECTING PARTY].

1.2 Other Party: [NAME OF OTHER PARTY], with a principal address at [ADDRESS OF OTHER PARTY].

1.3 Agreement Subject to Objection: The agreement dated [AGREEMENT DATE], titled [TITLE OF AGREEMENT], between [OBJECTING PARTY NAME] and [OTHER PARTY NAME] (the "Agreement").

1.4 Debt Claimed by Setoff: The debt or amount that [OTHER PARTY NAME] asserts is subject to setoff is described as [DESCRIPTION OF DEBT OR AMOUNT] in the amount of [AMOUNT OF DEBT CLAIMED].

2. STATEMENT OF FACTS

2.1 Background: [DESCRIBE THE RELEVANT BACKGROUND AND CIRCUMSTANCES LEADING TO THE ASSERTED SETOFF].

2.2 Notice of Setoff: On [DATE OF SETOFF NOTICE], [OTHER PARTY NAME] provided notice of its intent to set off [AMOUNT OF DEBT CLAIMED] against amounts owed under the Agreement.

2.3 Payments and Obligations: [DESCRIBE PAYMENTS MADE, OBLIGATIONS PERFORMED, AND ANY DISPUTED AMOUNTS].

2.4 Supporting Documents: Copies of the Agreement, notices, invoices, and correspondence are attached as Exhibit [EXHIBIT NUMBER OR LETTER].

3. GROUNDS FOR OBJECTION

3.1 No Valid Debt: The alleged debt of [AMOUNT OF DEBT CLAIMED] is not due, owing, or enforceable because [REASON THE DEBT IS INVALID OR DISPUTED].

3.2 Lack of Mutuality: The parties and obligations are not mutual because [EXPLAIN WHY MUTUALITY IS ABSENT].

3.3 No Authorization for Setoff: The Agreement does not authorize setoff, or any authorization is limited by [SPECIFY CONTRACTUAL PROVISION OR LIMITATION].

3.4 Waiver or Estoppel: [OTHER PARTY NAME] has waived or is estopped from asserting setoff because [DESCRIBE CONDUCT OR OMISSION].

3.5 Improper Amount: The amount claimed, [AMOUNT OF DEBT CLAIMED], is inaccurate because [EXPLAIN CALCULATION ERROR OR DISPUTED COMPONENTS].

3.6 Statutory or Regulatory Prohibition: Setoff is prohibited or restricted by [IDENTIFY STATUTE, REGULATION, OR RULE].

3.7 Other Grounds: [DESCRIBE ANY ADDITIONAL GROUNDS FOR OBJECTION].

4. OBJECTION

4.1 Formal Objection: [OBJECTING PARTY NAME] hereby formally objects to the setoff asserted by [OTHER PARTY NAME] in the amount of [AMOUNT OF DEBT CLAIMED].

4.2 Reservation of Rights: [OBJECTING PARTY NAME] reserves all rights and remedies available under the Agreement, at law, and in equity.

4.3 No Waiver: This objection is not a waiver of any right, claim, or defense.

5. REQUESTED RELIEF

5.1 Denial of Setoff: [OBJECTING PARTY NAME] requests that [OTHER PARTY NAME] withdraw or deny the asserted setoff.

5.2 Accounting: [OBJECTING PARTY NAME] requests a full accounting of all amounts claimed and paid under the Agreement.

5.3 Payment of Undisputed Amounts: [OBJECTING PARTY NAME] requests that any undisputed amounts be paid in accordance with the Agreement.

5.4 Costs and Fees: [OBJECTING PARTY NAME] requests recovery of costs and attorneys' fees to the extent permitted by the Agreement or applicable law.

5.5 Other Relief: [DESCRIBE ANY ADDITIONAL RELIEF REQUESTED].

6. SUPPORTING DOCUMENTATION

6.1 Exhibit A: Copy of the Agreement dated [AGREEMENT DATE].

6.2 Exhibit B: Copy of the notice of setoff dated [DATE OF SETOFF NOTICE].

6.3 Exhibit C: [DESCRIPTION OF ADDITIONAL SUPPORTING DOCUMENT].

6.4 Exhibit D: [DESCRIPTION OF ADDITIONAL SUPPORTING DOCUMENT].

7. GOVERNING LAW AND DISPUTE RESOLUTION

7.1 Governing Law: This objection shall be governed by the laws of [STATE OR JURISDICTION].

7.2 Dispute Resolution: Any dispute arising from this objection shall be resolved in accordance with [ARBITRATION OR COURT PROVISION].

8. NOTICE

8.1 Manner of Notice: All notices regarding this objection shall be in writing and delivered to the addresses stated in Section 1.

8.2 Effective Date: Notice is effective upon [RECEIPT OR OTHER METHOD].

9. SIGNATURE

9.1 Objecting Party Signature: ________________________________

9.2 Name: [NAME OF SIGNATORY]

9.3 Title: [TITLE OF SIGNATORY]

9.4 Date: [DATE OF SIGNATURE]

10. ACKNOWLEDGMENT

10.1 Acknowledged and Received by: ________________________________

10.2 Name: [NAME OF RECIPIENT]

10.3 Title: [TITLE OF RECIPIENT]

10.4 Date: [DATE OF ACKNOWLEDGMENT]
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