ONE-TIME DEBIT AUTHORIZATION FOR LOAN REPAYMENT

[BORROWER FULL LEGAL NAME]
[BORROWER STREET ADDRESS]
[BORROWER CITY, STATE, ZIP CODE]
[BORROWER PHONE NUMBER]
[BORROWER EMAIL ADDRESS]

[LENDER/CREDITOR FULL LEGAL NAME]
[LENDER STREET ADDRESS]
[LENDER CITY, STATE, ZIP CODE]
[LENDER PHONE NUMBER]
[LENDER EMAIL ADDRESS]

DATE OF AUTHORIZATION: [DATE OF AUTHORIZATION]

RE: ONE-TIME ELECTRONIC DEBIT FOR LOAN REPAYMENT — LOAN NUMBER [LOAN ACCOUNT NUMBER]

1. AUTHORIZATION AND PARTIES

1.1 Borrower: The undersigned individual or entity identified above as Borrower authorizes the Lender identified above to initiate a single electronic debit from the Borrower's designated bank account for the purpose of loan repayment.

1.2 Loan Identification: This authorization applies to Loan Number [LOAN ACCOUNT NUMBER], dated [LOAN ORIGINATION DATE], in the original principal amount of [ORIGINAL LOAN PRINCIPAL AMOUNT].

1.3 One-Time Debit: This authorization is limited to one (1) single debit transaction as described in Section 3 below. It does not authorize recurring debits, automatic withdrawals, or any future transactions.

2. BANK ACCOUNT INFORMATION

2.1 Account Holder Name: [BANK ACCOUNT HOLDER NAME]

2.2 Financial Institution Name: [BANK NAME]

2.3 Bank Street Address: [BANK STREET ADDRESS]

2.4 Bank City, State, ZIP Code: [BANK CITY, STATE, ZIP CODE]

2.5 Account Type (check one): [ ] Checking Account [ ] Savings Account

2.6 Routing Number (ABA): [ROUTING NUMBER]

2.7 Account Number: [ACCOUNT NUMBER]

2.8 Account Number Confirmation: [ACCOUNT NUMBER CONFIRMATION]

3. DEBIT DETAILS

3.1 Debit Amount: [DEBIT AMOUNT IN NUMERALS] ([DEBIT AMOUNT IN WORDS])

3.2 Scheduled Debit Date: [SCHEDULED DEBIT DATE]

3.3 Application of Funds: The Borrower directs that the debited amount be applied to [PRINCIPAL / INTEREST / FEES / AS DIRECTED BY LENDER] under the Loan.

3.4 Payment Reference: [PAYMENT REFERENCE OR LOAN ACCOUNT NUMBER]

4. AUTHORIZATION TO DEBIT

4.1 The Borrower authorizes the Lender, and its agents, service providers, or financial institution, to initiate a single ACH debit entry to the bank account identified in Section 2 in the amount specified in Section 3.

4.2 The Borrower authorizes the financial institution holding the account to debit the account in accordance with this authorization.

4.3 The Borrower certifies that the Borrower is an authorized signer on the account identified in Section 2 and has the authority to authorize this debit.

4.4 If the scheduled debit date falls on a weekend or banking holiday, the debit may be initiated on the next business day.

5. REVOCATION

5.1 The Borrower may revoke this authorization at any time before the debit is initiated by providing written notice to the Lender at [LENDER NOTICE ADDRESS OR EMAIL].

5.2 Revocation must be received by the Lender no later than [REVOCATION DEADLINE, E.G., THREE (3) BUSINESS DAYS] before the scheduled debit date to be effective.

5.3 Revocation must be made in writing and signed by the Borrower, or sent from the Borrower's email address on file, and must identify the Loan Number and scheduled debit date.

5.4 Revocation of this authorization does not relieve the Borrower of any obligation to repay the Loan by other means.

6. FAILED OR RETURNED DEBITS

6.1 If the debit is returned unpaid or fails for any reason, including insufficient funds, closed account, or stop payment, the Lender will notify the Borrower at the contact information provided above.

6.2 The Borrower remains responsible for the full amount due under the Loan, and the Lender may pursue any remedies available under the Loan documents.

6.3 The Borrower may be responsible for any returned payment fee or insufficient funds fee permitted by applicable law and the Loan documents, in the amount of [RETURNED PAYMENT FEE AMOUNT].

7. ERROR RESOLUTION AND CONSUMER RIGHTS

7.1 The Borrower has the right to dispute any debit that the Borrower believes was made in error.

7.2 The Borrower must notify the Lender in writing of any suspected error within [ERROR NOTICE PERIOD, E.G., SIXTY (60) DAYS] of the debit date.

7.3 The Borrower may also contact the Borrower's financial institution regarding any error or unauthorized debit, subject to the financial institution's error resolution procedures and applicable law.

8. REPRESENTATIONS AND WARRANTIES

8.1 The Borrower represents that all information provided in this authorization is true, accurate, and complete.

8.2 The Borrower represents that the account identified in Section 2 is open and in good standing as of the date of this authorization.

8.3 The Borrower agrees to notify the Lender promptly if the account information changes or the account is closed before the scheduled debit date.

9. NO RECURRING AUTHORIZATION

9.1 This authorization is for a single debit only.

9.2 This authorization does not create a recurring payment arrangement and does not authorize the Lender to initiate any additional debits without a new written authorization signed by the Borrower.

10. GOVERNING LAW

10.1 This authorization is governed by the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles, and by applicable federal law, including the Electronic Fund Transfer Act and Regulation E where applicable.

11. ENTIRE AGREEMENT AND AMENDMENT

11.1 This authorization constitutes the entire agreement between the parties regarding the one-time debit described herein.

11.2 This authorization may be amended only in writing and signed by both the Borrower and the Lender.

12. SIGNATURE

12.1 Borrower Signature: ______________________________

12.2 Borrower Printed Name: [BORROWER FULL LEGAL NAME]

12.3 Title (if entity): [TITLE OF AUTHORIZED SIGNATORY]

12.4 Date Signed: [DATE SIGNED]

12.5 Lender Acceptance Signature: ______________________________

12.6 Lender Representative Printed Name: [LENDER REPRESENTATIVE NAME]

12.7 Title: [LENDER REPRESENTATIVE TITLE]

12.8 Date Accepted: [DATE ACCEPTED]
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