PARTIAL PAYMENT AGREEMENT TEMPLATE

This Partial Payment Agreement ("Agreement") is made and entered into as of [EFFECTIVE DATE], by and between:

[CREDITOR NAME], with a principal address at [CREDITOR ADDRESS] ("Creditor")

and

[DEBTOR NAME], with a principal address at [DEBTOR ADDRESS] ("Debtor")

The Creditor and Debtor may be referred to individually as a "Party" and collectively as the "Parties."

RE: Partial Payment of Outstanding Balance Owed Under [ORIGINAL AGREEMENT NAME] Dated [ORIGINAL AGREEMENT DATE]

1. RECITALS
1.1 Original Agreement: The Parties entered into a certain [ORIGINAL AGREEMENT NAME] dated [ORIGINAL AGREEMENT DATE] (the "Original Agreement").
1.2 Outstanding Balance: As of the Effective Date, the Debtor owes the Creditor an outstanding balance of $[OUTSTANDING BALANCE AMOUNT] (the "Outstanding Balance").
1.3 Partial Payment: The Debtor acknowledges the Outstanding Balance and desires to make a partial payment of $[PARTIAL PAYMENT AMOUNT] toward the Outstanding Balance, and the Creditor is willing to accept such partial payment on the terms and conditions set forth herein.

2. PARTIAL PAYMENT TERMS
2.1 Partial Payment Amount: The Debtor shall pay the Creditor the sum of $[PARTIAL PAYMENT AMOUNT] (the "Partial Payment").
2.2 Payment Due Date: The Partial Payment shall be due and payable on or before [PARTIAL PAYMENT DUE DATE].
2.3 Method of Payment: The Partial Payment shall be made by [PAYMENT METHOD, E.G., CHECK, WIRE TRANSFER, ACH, CASHIER'S CHECK] payable to [CREDITOR NAME] and delivered to [PAYMENT DELIVERY ADDRESS OR ACCOUNT DETAILS].
2.4 Remaining Balance: Upon receipt of the Partial Payment, the remaining balance owed by the Debtor to the Creditor shall be $[REMAINING BALANCE AMOUNT] (the "Remaining Balance").
2.5 No Discharge: The Parties expressly agree that acceptance of the Partial Payment does not constitute full satisfaction or discharge of the Outstanding Balance or the Remaining Balance, unless and until the Remaining Balance is paid in full or otherwise expressly released in writing by the Creditor.

3. PAYMENT SCHEDULE FOR REMAINING BALANCE
3.1 Installment Payments: The Debtor shall pay the Remaining Balance in [NUMBER] installment payments of $[INSTALLMENT AMOUNT] each (the "Installment Payments").
3.2 Installment Due Dates: The first Installment Payment shall be due on [FIRST INSTALLMENT DUE DATE], and each subsequent Installment Payment shall be due on the [DAY OF MONTH] day of each [MONTH/WEEK] thereafter until the Remaining Balance is paid in full.
3.3 Final Payment Due Date: The final Installment Payment shall be due on or before [FINAL PAYMENT DUE DATE].
3.4 Manner of Payment: All Installment Payments shall be made in the same manner as set forth in Section
2.3 unless otherwise agreed in writing by the Parties.

4. LATE PAYMENT AND DEFAULT
4.1 Late Fee: If any payment required under this Agreement is not received by the Creditor within [NUMBER] days after its due date, the Debtor shall pay a late fee of $[LATE FEE AMOUNT] or [LATE FEE PERCENTAGE]% of the overdue amount, whichever is [GREATER/LESS].
4.2 Default: The Debtor shall be in default under this Agreement if: (a) the Debtor fails to make any payment when due and such failure continues for [NUMBER] days after written notice; (b) the Debtor breaches any other term of this Agreement; or (c) the Debtor becomes insolvent, files for bankruptcy, or has a receiver appointed.
4.3 Remedies Upon Default: Upon default, the Creditor may, at its sole option and without limiting any other rights or remedies available at law or in equity: (a) declare the entire Remaining Balance immediately due and payable; (b) pursue any and all remedies available under the Original Agreement; and (c) recover all costs of collection, including reasonable attorneys' fees.

5. RELEASE AND WAIVER
5.1 Limited Release: Upon full payment of the Remaining Balance in accordance with the terms of this Agreement, the Creditor shall release the Debtor from the Outstanding Balance and the Original Agreement, except for any obligations that expressly survive termination.
5.2 No Waiver: No failure or delay by the Creditor in exercising any right under this Agreement shall operate as a waiver of that right or any other right.
5.3 Waiver of Defenses: The Debtor waives any and all defenses, claims, or counterclaims relating to the Outstanding Balance or the Original Agreement, except as expressly provided in this Agreement.

6. REPRESENTATIONS AND WARRANTIES
6.1 Authority: Each Party represents and warrants that it has the full power and authority to enter into this Agreement and to perform its obligations hereunder.
6.2 No Conflict: Each Party represents and warrants that the execution and performance of this Agreement do not and will not violate any other agreement to which it is a party.
6.3 Acknowledgment of Debt: The Debtor acknowledges that the Outstanding Balance is a valid and enforceable obligation and that the Debtor has no defenses to the payment thereof.

7. GENERAL PROVISIONS
7.1 Governing Law: This Agreement shall be governed by and construed in accordance with the laws of the State of [GOVERNING LAW STATE], without regard to its conflict of laws principles.
7.2 Entire Agreement: This Agreement constitutes the entire agreement between the Parties with respect to the subject matter hereof and supersedes all prior and contemporaneous agreements, understandings, and representations, whether written or oral.
7.3 Amendment: This Agreement may not be amended or modified except by a written instrument signed by both Parties.
7.4 Severability: If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.
7.5 Binding Effect: This Agreement shall be binding upon and inure to the benefit of the Parties and their respective heirs, executors, administrators, successors, and assigns.
7.6 Notices: All notices under this Agreement shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or sent by nationally recognized overnight courier to the addresses set forth above or such other address as a Party may designate in writing.
7.7 Counterparts: This Agreement may be executed in counterparts, each of which shall be deemed an original, and all of which together shall constitute one and the same instrument.
7.8 Headings: The headings in this Agreement are for convenience only and shall not affect the interpretation of any provision.

8. SIGNATURES

IN WITNESS WHEREOF, the Parties have executed this Agreement as of the Effective Date.

CREDITOR:

Signature: ______________________________

Name: [CREDITOR SIGNATORY NAME]

Title: [CREDITOR SIGNATORY TITLE]

Date: [CREDITOR SIGNATURE DATE]

DEBTOR:

Signature: ______________________________

Name: [DEBTOR SIGNATORY NAME]

Title: [DEBTOR SIGNATORY TITLE]

Date: [DEBTOR SIGNATURE DATE]

NOTARY ACKNOWLEDGMENT (IF APPLICABLE)

State of [NOTARY STATE]

County of [NOTARY COUNTY]

On this [NOTARY DAY] day of [NOTARY MONTH], [NOTARY YEAR], before me, the undersigned notary public, personally appeared [CREDITOR SIGNATORY NAME] and [DEBTOR SIGNATORY NAME], known to me or proved to me on the basis of satisfactory evidence to be the persons whose names are subscribed to the within instrument and acknowledged to me that they executed the same in their capacities, and that by their signatures on the instrument, the persons, or the entity upon behalf of which the persons acted, executed the instrument.

Notary Public: ______________________________

My Commission Expires: [NOTARY COMMISSION EXPIRATION DATE]
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